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The free western world must for safety and prosperity work toward 

economic as well as military unity — and perhaps eventual political 

unity — says Lester Pearson, Canada’s foreign affairs minister. He 

represents Canada at the Atlantic Pact meetings in London next 
week where this theme will be pushed. 


THE NATION’S BUSINESS 


Post Study Reveals 
Profits Declining 


A special study for The Financial Post reveals that the com- 
bined net profit for 374 Canadian business firms in 1949 was 
6% lower than in the previous year. The companies covered 
include most of the major firms in which there is a public 
interest. 


A significant fact revealed by this study 4s that in general 
the companies’ position to weather adverse conditions improved. 
Net asset and working capital position were both substantially 
higher. 

A similar study of 1949 net profit of United States companies 
revealed a decline of 12%—twice the Canadian figure. 

For United States companies in the first quarter of 1950 
(similar figures are not available in Canada) net corporate earn- 
ings indicated an annual rate of $18.3 billion compared with last 
year’s $17.2 billion and $21.2 billion in the bumper year 1948. 

This is quite a remarkable demonstration of continuing busi- 
ness health—and the pace for 1950, in general, continues favor- 
able. 

A very interesting look at business for the rest of this year has 
just come from the U. S. Department of Commerce and the SEC. 

Those government agencies ask a wide group of American 
businessmen to tell how much goods they expect to sell during 
the year. Similar studies made the previous two years show that 
this group opinion was remarkably accurate, with errors usually 
on the conservative side. 

Here’s their forecast for 1950. 

Sales just about the same as 1949. 

Manufacturers expect sales to‘be up 2%, but makers of pro- 


ducer goods expect a slight decline along with a decline in capital 


investment. 

Utilities expect a 6% increase with both demand and capacity 
rising sharply. 

Wholesalers and retailers expect a 2% drop. It was 5% last 
year. 

Motor, ship and airlines think revenue will be off 3%. 

If the facts for Canada’s 1950 business are comparable, we 
shall have every reason for satisfaction. 

With so much developmental work waiting to be done here in 
Canada, 1951 should be another big year in new capital invest- 
ment. 

How long will this go on? 


Atlantic Pact Suecess The Key 


A large part of the answer to that question depends on what 
happens outside our borders. And that’s why next week’s meeting 
of the council of the 12 nation North Atlantic pact is so im- 
portant, § 

Up to the present, the North Atlantic pact has been regarded 
primarily as a defense military arrangement to pool our power 
to resist aggression. 

Progress has been made. 

But now the plan is to broaden the work of the pact to deal 
with the urgent economic problems besetting all members. 

As External Affairs Minister Pearson has said: 

“It is now time to plan our economic defenses . . , In the 
long run our ability to stand fast against the attacks of in- 
ternational Communism will rest in the well-being of our own 
people and in that of our friends and allies ... This well-being 
cannot be ensured by national action alone ... We now have 
to give effect to such agreeable and popular phrases as ‘integra- 
tion of production,’ ‘standardization of weapons,’ ‘co-ordination 
of activities,’ ‘mutual aid,’ ‘sharing the burden,’ etc., etc. In no 
sphere of collective action will the difficulty be greater than 
in the economic field. In no sphere is it more essential that we 
should succeed.” 

Getting international trade moving is the root problem, 
and as Pearson has said “if we blind ourselves to the implications 
of the far-reaching changes that have taken place in international 
trade and political balances; if we rely on old patterns of trade 
being continued indefinitely, or on old policies which have served 
us well continuing to work in changed conditions, we'll get into 
trouble.” 


**No vision less will do”’ 


How can trade and currencies be freed in a restored mul- 
tilateralism? 

“It should,” says Pearson, “involve a re-examination of eco- 
nomic policy by all the countries concerned in the light of the 
present international, economic and political position. Especially 
is this true of the United States which . .. still has a large favor- 
able balance of payments with the rest of the world, which can 
hardly be justified by its creditor position.” And ‘which, Mr. 
Pearson might have added, doesn’t make any sense whatever. 

The Minister only hinted at some of the big and thorny 
problems involved in his vision of what must be done: 

_ The burden of British sterling debts “must be considered more 
than a British problem and something done about it. The move 
to a wider European unity—financial and economic—must be 
pressed further, but not in. such a way as to divide Europe 
from North America. Investors on this side must be prepared 
to send their money abroad, but they are entitled to reasonable 
profit and security if they do.” 


The Atlantic Pact meeting will not produce swift results 
because the problems are simply immense. But equally im- 
mense is the urgency of getting ahead with the salution. Says 
Pearson: 

“The North Atlantic alliance may provide the foundation 
for a great co-operative economic commonwealth of the western 
world ... In this jet-propelled, atomic age no plan less than 

this will be adequate; no vision less than this will do.” 
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Substantially to Canadian Output 


By GORDON M. GRANT 

A sharp flurry of new develop- 
ments in the Alona Bay-Montreal 
River uranium camp 56 miles 
north of Sault Ste. Marie appears 
to have an important bearing on 
Canada’s future as a uranium 
producer. (Map on p, 7). 

Ore has finally been intersected 
underground, new  pitchblende 
discoveries have extended the 
great Ranson uranium-bearing 
dyke to a length of two miles, 


land a U. S. group last week 
| guaranteed a substantial sum for 


development of a new property 
just east of the Montreal River. 

From results to, date, there is 
an excellent chance of production 
being obtained by one or more 
properties within possibly a year’s 
time. 

New finds are being made 
under a vastly different and more 
favorable geological setting than 
the original Camray find. With 
a price of up to $6 a lb. for ura- 
nium oxide (U,0,), operators in 
increasingly en- 
thusiastic about making Ontario 
uranium-producing country, A 
power line passes through the 
heart of the camp, will facilitate 
low-cost mining operations. 

Best showing of pitchblende to 
date have been on the Ranwick 
and LaBine-McCarthy claims 
shown on the accompanying map. 

Ranwick In Ore 

Ranwick, which has been driv- 
ing a 800-ft. long adit (tunnel) to 
reach a fine surface showing 
(see map) unexpectedly en- 
countered pitchblende at about 
230 ft. in the adit with the last 
30 ft. showing parallel pitchblende 
stringers in the Ranson dyke 
with commercial grade stated to 


be definitely indicated. The 570 
ft. still to be traversed along the 
Ransom dyke before the surface 
showing is revealed should be 
very hot country for opening ore. 
Surface overburden in that sec- 
tion was of such a depth that 
Geiger counter work couldn’t tell 
what this section might carry. 

Ranwick, sponsored by Conia- 
urum Mines of the Ventures 
group, is a “double bet.” One bet 
is for a 200-ton a day operation 
treating high grade pitchblende 
sections, The second is for 
profitable mining on a very large 
scale of wholesale sections of the 
70-ft. wide Ranson dyke — if 
paralleling pitchblende stringers 
will provide a recovery of a 
pound or two of uranium oxide 
per ton of ore. 

Apart from an adit approach 
of 40 ft, and one section of 30 ft. 
within the adit, it is quite pos- 
Sible that the entire Ranwick 
adit is either of ore grade or 
close to ore grade material. 
Geiger count ranged from 32 at 
the portal up to 130 to within 
90 ft. of the present face, tapered 
off to 30 count for next 30 ft. 
Since that point there have been 
narrow pitchblende stringers in 
the face paralleling the contact 
between the diabase and the 
granite but within the diabase, 

Where adit readings were high 
but pitchblende did not show it 
is thought that commercial grade 
pitchblende probably lies very 
close to the adit. 

The surface showing towards 
which the adit is being driven 
was opened for a length of 150 
ft. averaging at least 20 ft. wide. 
A shipment from this zone con- 

(Continued on page 7, col 3) 


Insurance Firms Move Fast 


To Aid Rimouski Victims 


Fire and flood which struck at 
Canadian property owners in two 
widely separated areas this week 
brought damage estimated to run 
into many millions of dollars. 

At Rimouski, Que., losses will 
be covered to a large extent by 
fire insurance, it is believed. But 
Winnipeg losses due to flood are 
largely uninsured, except in the 
case of household effects insured 
under Personal Property Floater 
contracts. (For Winnipeg flood 
story, see page 13.) 

Insurance company officials at 
mid-week were unwilling to make 
any estimate of actual or insured 
losses in either area. But because 
most of the property-owners will 
need their insurance money im- 
mediately, insurance companies 
in each area took steps to ensure 
that indemnity will be paid as 
soon as the necessary formalities 
are completed. 

Here’s how the insurance situa- 
tion in each area shapes up. 


Rimouski 


The Rimouski disaster is a 
straight fire loss, Properties 
generally will be covered by 
ordinary fire insurance policies, 
with the supplemental coverage 
added in some cases, In some in- 
stances the properties will also be 
insured under use and occupancy 
and profits insurance contracts. 
This type of contract protects the 
business man against loss he 
might sustain because he is un- 
able to use his plant or ware- 
house. This includes reasonable 


liable even though his place of 
business is not operating because 
of a fire, such as taxes, interest 
on a mortgage, advertising sched- 
ules which it is desirable to 
(Continued on page 7, col. 5) 


Brand & Millen 
Gets U. S. Line 


Brand & Millen Ltd.,. Cana- 
dian radio and television manu- 
facturing firm, The Financial 
Post understands, is negotiating 
a deal to make in Canada some of 
the electronic products of a large 
U. S. company. Such a deal is 
expected to widen considerably 
the scope of company operations 
and earning possibilities, 


At the same time the com- 
pany’s “A” stock was suspended 
on Wednesday of this week from 
trading on the Toronto Stock Ex- 
change and Montreal Curb, 


Main factor behind the sus- 
pension was that several issues 
of the stock have been made over 
the past two years, each with 
different dividend arrears. 


Suspension is expected to be 
only temporary until some 
method of determining amount 
of dividend arrears on each of 
the respective stock issues has 
been worked out. It traded at 50c 


profits he might make, and fixed | a share, unlisted; day before, had 
charges for which he may be been 60c on TSE. 


Publication Office: Toronto, May 138, 1950 


Big New Production _PRICES 
Ahead in Uranium? 


Development in Ontario Alona Find Suggest 
Production Within the Next Year To Add 


Coffee prices will be lower in- 
side a year if the next Brazilian 
crop is good, coffee merchant has 
declared, Crop coming to market 
in July of 1951, was termed “the 
most critical in the history of the 
coffee business.” Presumably he 


Insurance Fund 
Bills Getting 
Final Touches 


OTTAWA (Staff) — Two long- 


had in mind a danger of perman-| awaited bills to overhaul and 
ent lessening of the coffee habit | streamline Canada’s federal in- 


if prices stayed high too long.|surance legislation are expected 
Budget of more than $2 millions |tg reach Parliament within the 


has been voted for year ahead by 
Pan-American Coffee Bureau, 
seeking to boost consumption. 

Glycerin prices are expected to 
be firm, with heavy demand for 
world supplies by Europe. 

Metal prices continue strong. 
This is believed by metals men to 
be owing to high levels of in- 
dustrial activity, particularly in 
the U.S. Lead rose “4c to 125%c 
lb. in Canada following U. S. rise; 
zinc rose here to 13¥%ec for 
prime western. Increased demand 
by silverware manufacturers as 
well as somewhat reduced sup- 
plies following a Mexican refined 
silver export embargo was given | 
as Cause of rise in silver by ‘2c 
(U. S.) to 72%4c. Aluminum de- 
mand is seen steady or increasing 
with increased utensil demand 
ahead with growing population, 
high income, growing demands 
for construction, industrial pur- 
poses, Price is steady, quoted at | 
15.50c lb. for primary 9912% in| 
Canadian funds at Toronto, Steel 
scrap price continues to show} 
pressure of demand, Tin, how- 
ever, has been moving independ- 
ently of other non-ferrous metals, 
showing a small decline last! 
week. 








next two weeks. 


The new acts, which will re- 
place the present governing leg- 
islation, have been approved in 
principle by the Government. 
They are presently in the hands 
of Department of Justice for 
legal check and review. When 
they emerge from this department 
they will be subject to final re- 
view by the Cabinet before sub- 
mission to Parliament. 


One bill will concern Canadian 
and British companies, The other 
has to do with foreign insurers 


Fifteen Cents an Issue, Six Dollars a Year 


Why U.S. 


To More 


No. 19 


Says No 
for. Gold 


Boost in Price Seen Out So Long as Inflation 
Conditions Persist in U. S.—Little Likelihood 
Of Change as Recession Corrected 


By KENNETH 


R. WILSON 


OTTAWA (Staff) — There is no possible likelihood of any change 


in U. S. gold price policy, so long 


as present inflationary conditions 


persist in the U. S., Ottawa authorities believe. A boost in world 
prices would merely aggravate present inflationary forces —. forces 
| which appear to be once more in the ascendancy with the recent 
| marked upswing in commodity prices on a wide front. 

What might happen if the U. S. were to start slipping into an 


economic tailspin, as in 1933? 


Even here it is now suggested that since the depression thirties, 
the United States has found different means of correcting its business 
cycle, other than tinkering with the price of gold. 


The most important of these is 


of course the expedient of giving 


doing business in Canada. Both! its production away to other peoples of the world. And it is sug- 
new acts affect fire and casualty | gested that there again, come a depression, the U. S. might decide it 
business as well as life insurance. | could do a better job directing its own economic recovery by a 
They are looked on as the most} judicious selection of what it would give away, and where, rather 
important overhaul job that has| than the indiscriminate action of a higher gold price. 


been done in the past 25 years. 
As well, there will be some 


| considerable changes affecting in- 


vestment practice and limitation. 
Some of these changes will fall 
short of what has been requested 


|by company officials who have 


been working with the govern- 


iment on the overhaul job. But 


an attempt has been made to 

give some greater diversity to 

present investment rules and to 
(Continued on page 7, col. 6) 


U.K. Collecting Already 


On Trade Fai 


By CYRIL BASSETT 

A $2.5 million British invest- | 
ment in this year’s Trade Fair 
was this week beginning to show 
every sign of paying off hand- 
somely. 

And for Trade Fair officials 
there was also every sign that 
this year’s fair (the third, to be 
held at Toronto May 29-June 9) 
was going to be a whopping 
success aS a major business 
attraction. 

For the British—100 top mach- 
ine, machine tool and scientific 
instrument manufacturers, who | 
are taking up one-fifth of the! 
entire exhibit space to put on 
what's claimed will be the largest 
show of its kind ever staged in 
North America—the signs were 
most convincing and easy to read: 
sizeable sales of the goods to be| 
exhibited even while they were | 
being assembled; orders for! 
others to follow. 

Of the 250 machines they were 
showing, they confidently ex- 
pected to be able to put a “Sold” 
sign on 100 by the time the Fair 
opened. 

For Trade Fair officials the 
signs peeked out from the list of 
advance registrations by business 
visitors. In this they found 
reflected, in the words of one 
official, “an unprecedented con- \ 


r Investment 


| centration of wealth and business 


influence” gathering for the Fair. 

A spot check showed that one 
out of every three in the first 500 
to register was in the top bracket 
of management—listed as one of 
the following: chairman of the 
board, president, vice-president, 
company founder or managing 
director. Also on the list are: 
ambassadors, premiers, deputy 
ministers and high government 
officials. 

“Total of registered business 
visitors,” The Post was told at 
Fair headquarters, “is expected 
to exceed last year’s 30,000 by a 
substantial margin and the initial 
sampling of advance registrations 
reflects the sharply increased 
interest of international indus- 
trial and business leaders. 

“These first returns, predomin- 
ate with names that mean big 
business in Britain, Canada, U. S., 
Australia, India and New Zea- 
land. Seventeen of the presidents 
head Canadian firms, with nine 
from U. S. and seven . from 
Britain. Vice-presidents so far 
are shared equally between U. S. 
and Canada.” 

It’s this increased U. S. interest 
that particularly is encouraging 
to the Trade Fair administration. 
For this year, as never before, the 

(Continued on page 3, col. 4) 


General Electric of England 
Opens Canadian Sales Drive 


For details of the develop- 
ments of another British firm in 
Canada, English Electric Co., of 
England, see page 2. 


MONTREAL (Staff)—A major 
drive for Canadian electrical 
business, in both consumer and 
heavy lines, is being made by 
the U. K.’s largest electrical 
manufacturer, the General Elec- 
tric Co. of England. 

Company announced this week 
that it has opened sales offices 


Link the Free World Closer 


Pearson Urges Economic Alliance for Safety, Prosperity 


By KENNETH R. WILSON 

OTTAWA (Staff)—In the cap- 
itals of the western world, an an- 
swer is now being sought to the 
most challenging political con- 


undrum of modern times: “Is 


| 


there to be an economic alliance | 


of the Atlantic community of na- 
tions? And if so, what form will 
the alliance take?” 

The question is now being ac- 
tively debated in Washington at 
the highest administrative levels. 
It will be a central issue of de- 
bate and controversy at the Coun- 
cil of Ministers of the North At- 
lantic Treaty nations meeting in 
London next week, It may well 
become the question-of-the-year 
in 1951 for Canada. 

In Hamilton recently, Canada’s 
Minister of External Affairs, Les- 
ter B. Pearson, warned bluntly 
that the time had arrived when 
the Western World must “set 
about redesigning the structure 
of its international économic rela- 
tions.” 

He suggested we should use the 
present beginnings of the North 
Atlantic Pact to provide: “the 
foundations for a great ¢o-opera- 
tive economic commonwealth of 
the Western World—which may 
one day become a political com- 
monwealth.” 
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The Pearson speech has been 
largely overlooked by orthodox 
financial authorities at Ottawa. 
Two weeks after delivery it 
hadn’t been read by top-flight 
economic and fiscal officials, 

But in Washington, I found 
that the questions raised by Mr. 
Pearson were very actively under 
review in administration circles. 
Highlights of the problem had 
apparently been discussed pri- 
vately by Secretary of State Dean 
Acheson’ with Congressional 
leaders before he left for Europe 
a few days ago. 

No one knows as yet the form 
or breadth of this proposed eco- 
nomic alliance. Only an okay to 
prepare its blueprints is expected 
from the forthcoming meeting of 
ministers in London. 

Said one authority in Washing- 
ton: 

“It is clear now that the eco- 
nomic strengthening of the free 
world is becoming an urgent mat- 
ter. We think we know some of 
the questions. But no. the an- 
swers.” 

He added: “i950 will be the year 
of preparation; 1951 will be the 
year of decision.” 

For Canada any such alliance, 
or indeed any firm answers that 
come out of this prospective de- 
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velopment, will almost certainly 
mean an enlarged federal budget 
—and most likely higher taxes— 
in 1951, It is impossible to see 
how this can be avoided if there | 
is to be any effective strengthen- 
jing of the Atlantic community 
along lines now projected. 

Higher costs from an intensi- 
fied co-operative economic and 
military effort could be looked 
after by cutting back other gov- 
ernment spending, or by infla- 
tionary deficit financing. But of 
the three alternatives, higher 
taxes is the most likely course. 

And against such increased 
cost, Canadians can gain comfort 

| in the hope that they'll be buying 
a powerful deterrent to a shoot- 
ing war. 

For underneath present fears 
and alarms of an international 
situation—a situation that has un- 
questionably deteriorated in many 
respects—I found at Washington, 
strong convictions that the pres- 
ent astronomic armament race 
doesn’t inevitably mean war. That 
is one of the strong bases for ar- 
guing that the western democra- 
cies must continually assert the 
initiative, especially in economic 
matters. 

On two great occasions, it is 

(Continued on page 3, col. 3) 
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in Toronto and Montreal and has 
appointed agents in other parts 
of Canada to handle its wide 
range of electrical products, 


GEC, a $150 millions (£48 
million assets) corporation, was 
founded in 1887, It has no con- 
nection with Canadian General 
Electric‘ or General Electric in 
the U. S., according to John S. 
Langlands, in charge of Canadian 
operations. The Canadian end of 
the business will be handled by 
a new company, British General 
Electric Co, (Canadian) Ltd., of | 
which Mr. Langlands is manag- 
ing director. 

In addition to more than a 
dozen plants in the United King- 
dom, company has factories in 
several other countries, including 
South Africa, Australia, and 
India: It has sold its products 
all over the world, but to date,’ 
only a small proportion in Can- 
ada. Fraser & Chalmers Canada 
Ltd. has been acting as distribu- 
tor in Canada for steam turbines, 
turbo blowers and mining equip- 
ment manufactured by Fraser & 
Chalmers Engineering Works 
Ltd., a wholly-owned subsidiary, 
and will continue to look after 
this end of the business. 


The new Canadian set-up rep- | 


resents an all-out effort by GEC 
to expand its sales in this market. 
Its range of products includes 
large steam and hydro generators, 
high-tension and  low-tension 
switch-gear transformers, tele- 
vision equipment, measuring in- 
struments, industrial fans, house- 
hold appliances, street lighting 
and traction equipment, wire and 
cable, industrial and _ process 
heating plant equipment. 


Although certain designs now 
in production for other markets 
aren’t acceptable in this country, 
a lot of GEC equipment is al- 
ready marketable here, Mr. Lang- 
lands told The Post. Where re- 
quirements differ from those of 
its present markets, company 
will produce to fit Canadian 


specifications, he said. 
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Inside 
News 


Means Test Hullabaloo 


What's all the hullabaloo that’s be- 
ing created about the means test 
in old age pensions? What is this 
means test and why was it insti- 
tuted? What would its abolition | 
mean? What’s the future on old} 
age pension costs? (p. 15). 


How Were Profits in’49? 


How did the profit picture shape 
up for Canadian companies in 
1949? How did shareholders fare? 
How did the net asset position 
look? A special Post survey of the 
results of 374 companies (p. 15, 22). 


Outlaw Reds? 


Should Communism be outlawed 

| in Canada? Post readers to whom 
this question was put this week 
came up with a decisive No. The 
Question (p. 9). 


U.K.Canadian Trade 


The British House of Commons 
has been examining Anglo-Cana- 
dian trade relations. There were 
big plaudits for Canada’s efforts, 
a lambasting for Socialist Govern- 
ment policies in the debate. 
London Calling (p..28). 
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To Permit Appeal 


From Ban on Mail 


OTTAWA (Staff)—Brokers ban- 
ned use of the mails by Canadian 
Post Office authorities will be per- 
mitted appeals to the court, Justice 
Minister Garson said this week. 


Both Mr. Garson and Acting Post- 
master-General Lapointe urged that 
the interference was legal and 
necessary, 

The. Post Office, it was stated, 
rather than interfering with func- 
tions of provincial securities com- 
missions was discharging a com- 
pletely separate and distinct duty. It 
was not bound by provincial actions 
nor could it delegate its functions to 
the commissions. 


There would be, of course, other 
factors such as internal and do- 
mestic considerations in the U. S. 
But here again it is warned that 
even under depressed conditions, 
it shouldn’t be assumed that a 
change in the world gold price 
would be the automatic correc- 
tive that it was in the 1930’s, The 
answer, this time, would depend 
on many factors with an eventual 
decision as to what would be con- 
sidered the best “vehicle” for 


|stemming economic decline. 


The IMF View 


In rejecting South Africa's 
plea for legal authority to sell 
part of its gold at premium prices, 
the IMF last week held firmly 
to the view, (strongly held by 
Canada and other members of 
the fund) that “freer interna- 
tional movement of gold into 
private hoards in certain coun- 
tries” would aggravate present 
international balance of payments 
problems. 

It stated: “At a time when 
many countries have large defi- 
cits in their international pay- 
ments which must be met by 
inter-governmental grants and 
credits, and when severe ex- 
change and import restrictions 
are maintained to avoid a break- 
down in international payments, 
large external transactions in 
gold at premium prices must in- 
crease the difficulty of restoring 
international balance and the 
severity of the exchange and im- 
port restrictions that are 
maintained.” 

Subsequent statement of S. A. 


8 Finance Minister N. C. Havenga, 


following the IMF rejection, is 
not taken here as a flat commit- 
ment that South Africa is going 
to break permanently with the 
IMF. Mr. Havenga expressed his 
bitter dissatisfaction with IMF 
policy and he _ reserved his 
country’s right to go its own way 
in the future. 

But since the recent sharp de- 
cline in the free market price of 
gold, there has been increasingly 
less interest and profit in selling 
gold to external markets. at 
premium prices. 

South African Situation 

Latest quotations indicate the 
free market price of gold has now 
dropped at $37.50, At this price, 
it is believed there is little profit 
in making so-called “industrial 
sales” which have been the front 
under which South Africa has 
conducted its premium _ gold 
policy. This being the case, it is 

(Continued on page 7, col. 6) 
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Paee of Business 


New dwelling units completed down slightly in January compar- 
ed with same month of 1949; number of starts showed a sharp drop, 
but number of units under construction at month end was up. Com- 
pletions totaled 6,480 compared with 6,643 year earlier. Starts were 
2,152 (Newfoundland included) compared with 3,066. Units under 
construction were 55,125, compared with 52,852. 

Time lost in labor disputes in March totaled 25,100 man-working 
days, down from 26,300 man-working days in February. 

Producers’ sales of*radio receiving sets in February were 47,655 
units valued at $4.1 millions, This compared with 44,268 units valued 
at $3.3 millions same month last year. 

Retail trade in February totaled $511.3 millions, increase of $9.5 
millions over January. 

Leather footwear production in February — 2.8 million pairs — 
was 13.6% above March but down 4% from February last year. 

Domestic exports were $228.2 millions in March, up from $199.5 
millions in February. 

Lumber production in February was 379.3 million fbm, 105.8 
million fbm above 273.5 million fbm produced in January. 

Shipments of iron castings and cast-iron pipes and fittings in 
February totaled 36,600 tons, as against 40,700 tons a year earlier. 

Primary silver production in all forms in February was 1.38 
million fine oz. compared with 1.19 million fine oz. in March and 
968,883 fine oz. year earlier. Primary zinc production was 22,381 
tons in February, comparing with 24,028 tons in March and 20,013 
tons in February, 1949. 

Railway operating revenues were down 8.9% in January compar- 
ed with the same month of 1949. Totaling $61 millions, they reflected 
storm conditions in the West, lack of snow for woods operations and a 
fuel problem in the East. 

Coke production in February was down to 286,000 tons from 
323,000 tons in January and 317,000 tons in February of last year. 

Value of all industry inventories on DBS index stood in February 
at 128.9 (1947=100), compared with 126.9 in January. 

U. S. construction activity hit an all-time high for April last 
month. New York is estimated at $1.7 billions, 10% above -farch, 
24% above April of 1949. 

Sh ing and lard production were up the first two months of 
this year, over the same period of 1949. In February 5.9 million Ib. 
lard were produced compared with 5.75 million Ib. year earlier, 
9.9 million Ib. of shortening compared with 8.3 million lb. yecr 
earlier. 

shingle and roll roofing production was higher in March. 
It amounted to 301,000 squares compared with 208,000 the same 
month year earlier. 


’ 
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EATON'S Own Reliable Brand! 


MEN'S “SOLAR” AUTOMATIC WATCHES 
With Dependable Swiss Movement! 


When buying a watch as a gift or for yourself see 
EATON’S own “Solar” automatic wrist watches! Here 
is a watch that gives lasting and dependable service 
even under the most rugged conditions. Waterproof, 
dustproof, and non-magnetic with shatterproof crystals, 
the EATON’S own “Solar” automatic wrist watches 
have full-sweep second hands and luminous hands and 
figures, plus good style and hard wearing stainless 
steel expansion bracelets. See the “Solar” Automatic 


Wrist Watch to-day at 
EATON'S 


AVAILABLE 
SALES EXECUTIVE 


TO ESTABLISH AND .MANAGE BRANCH OFFICE 


or 


TO ACT AS MANUFACTURERS AGENT 
TO BE AN ACTIVE PARTNER IN GOING CONCERN 


ONTARIO—PREFERABLY GEORGIAN BAY DISTRICT 


QUALIFICATIONS—electrical engineer—35, married—13 years experience, 
engineering, production and sales ef electrical equipment—bilinguval—own 
car——presently branch soles and service manager, 


INTERESTS—electrical, mechanical, hardware, building products, or anything 
of an enterprising noture. 


BOX 185, THE FINANCIAL POST, TORONTO 


EEL. 


‘Eng. Klee. Kyes New Lines 


With Control of Inglis Co. 


| Concrete evidence of its belief| The company makes steam tur- 
lin the future of Canada was in-|bines, water turbines, diesel en- | 


* Important Appointments in 


A N N 43 UN Cl N de Canadian Industry, Finance, 


Airkem Sales & Service (Canada) 
| (Montreal)—Gerald ‘E. Goldsmith, 
| manager. 


Business and Government 


assistant manager, 
becomes manager, 
Moose Jaw. 


Regina office, | 
new branch, | 


American Foundrymen’s Society,| International Association of Tele- 


jdicated by English Electric Co. 
| of England by*its purchase of a 


majority controlling interest in|for steel works, coal and gold | 
John Inglis Co. of Toronto, of 


|which the English Electric Co. of 
|Canada is a wholly-owned sub- 
isidiary. Price paid was about $2,- 
| 300,000. 

| “This purchase is the best dem- 
onstration of our belief in the 
future of Canada,” Sir George 
Nelson, chairman and managing 


director of English Electric Co., | 


told The Financial Post this week. 

The purchase of a controlling 
jinterest represents a departure 
\from the company's usual policy 
of making only a licensing agree- 


{ment and not a big investment in | 


ja country outside England, Sir 
|George stated. Even when mak- 
jing an investment, it is the 
|normal policy to have a large 


|national interest in the company, | 


jhe added. 
| In Canada the situation was 


regarded as a rather special one. | 


| They did not feel that the Cana- 


|dian company could make the | 


|best use of the English company’s 
lextensive engineering and re- 
jsearch facilities unless control 
were purchased. 

Major J. E. Hahn has agreed to 


|remain as president of the John | 


\Inglis Co, and will continue the 
jadministration of the group with 
|the present executives. 

| Plans are to develop the Cana- 
jdian companies with Canadian 
|management, assisted and guided 


|by experts from the English com- | 
Sir George stated. Lines | 


pany, 
ipresently started will be further 
|developed and some perhaps im- 
proved on, he added. 


sins and all forms of electrical | Eastern Chapter ‘"— L. Guilmette 
generating plant; electrical drives | (Montreal), chairman. 
Agricultural Institute of Canada— 
mining, chemical factories, oil re- | W. E. Bowser, (Edmonton), a direc- | 
fineries, textile mills and other | tr. 
industrial users of power; electric) Benograph Division of Associated | 
jand diesel electric locomotives | Screen News Ltd. (Montreal) —John | 
jand all forms of electric traction | W- J. Underell, sales manager. 
;equipment; transformers, switch-| Bloedel, Stewart & Welch Ltd. 
‘gear and domestic apparatus. | (Vancouver) — S. G. Smith, vice- 
They are the designers and build- | President and general manager. 
‘ers of the Canberra jet bomber. | Canadian Credit Men's Trust Assoc. 
Among wholly owned subsidi-| 4. B.C. Division (Vancouver) — 
|aries are Marconi’s wireless |J°%" ©: Denison, president. 
‘Telegraph Co., pioneers in all! Colonial Asbestos Corp. Ltd. (Tor- 
| forms of radio, and D. Napier & Se caer ae N. Rook, president} 
Son Ltd., manufacturers of aero |2"¢ 208%@ Chairman. 
|and marine engines. Canadian Manufacturers Associa-| 
Among contracts which Eng- | “#o" ag PHI (gpm ogden Ww. a 
| lish Electric Co. Limited is carry- pgp gpa nee en th a 
|ing out for Canada at present is}; ...24 
\that for two 60,000 kw. steam} anne bes Waeeeen nce 
jturbine generating sets for the! dent; Hector Fontaine, board chair-| 
new Windsor power station of|man; R. M. Dagg, vice-president. | 
|the Ontario Hydro-Electric Com-| Gjment Fondu LaFarge (Canada) 
mission, | Ltd, (Montreal) —P. H. Desrosiers, 
Major Hahn told The Post:| president. 
“I believe that the combination | 


Canadian Manufacturers Associa- | 


phone Pioneers of America—Fred- 
erick Johnson, (Montreal), presi- 
dent. 

Imperial Oil Ltd. (Sarnia, Ont.)— 


N. Jolley, director. 


tor. 


Canada, Pacific District, 
ver)—Lawson Glasgow, 
John B. Stetson Co. 


chairman. 


director. 

Lever Brothers Co. (New York)— 
Charles A. Massey 
director. 


onto) — Dona'd I. McLeod, board 


Mallory Hats .(Canada) 
(Brockville) — Corson E. Lind, a 


| director. 


| Molson’s (Ontario) Lid. (Toronto) 
—G. R. Fox, sales assistant to the 


| tor. 





of the resources, and full use in| tion, B.C. Division (Vancouver) — 
Canada of the important research | George W. Sweny, president. 

,and development facilities now} Ri j sais 
lavailable, cannot help but be of | <Si:sant general manager, Montreal; 
| major importance to the future of , . 
{our Canadian companies. division, Toronto. 


“I believe that this arrange-| Canadian National Railways 
|ment will provide joint manufac- | (Montreal)—M. E. Doke, passenger 
{turing and sales programs which |traffic manager, central region, 
should play an important part in| Toronto; J. S. McDonald, general 
|Canadian. industrial “expansion | Passenger agent at Montreal; O. A. 
|and the future of Anglo-Canadian | Trudeau, assistant general passenger 
trade relations.” traffic manager at Montreal. 
BLO FEBS i SES City of Victoriaville, (Quebec) — 
Victor Paul, industrial commissioner. 
Dominion Mortgage & Investments 
Assoc.—H. E. Langford, president; 
iM. J, Smith, G. C. Lindsay, vice- 


Advertising 


Canadian Marconi Co, (Montreal) | 


|—Hon. George B. Foster, president; 
| Noah A. Timmins, Jr., a director. 

Moffats Ltd., 
|M. Hamilton, advertising manager. 
| Newsprint Service Bureau (New 


|Stephen Slinger, manager, Ontario York)—,Vernon L. Tipka. secretary- 


| treasurer. r 


| National House Builders Associa- | 
| tion (Toronto)—F. A. Mager (Winni- | 
| peg), president; Langtree Thompson | 


| (Vancouver), Clarence Brown (Cal- 
| gary), Alfred A. Myers (Saskatoon), 
| Walter Bergman (Winnipeg). Thom- 
jas Cochran (Hamilton), Charles 
| Forest (Montreal), vice-presidents; 
Bert Grant (Toronto), treasurer. 
Norris Securities Ltd. (Winnipeg) 


—D. B. Maitland, manager; H. A. | 


Pizey, assistant manager; R. E. 


John W. Hamilton, general counsel. | 
Lang & Jolley Co. (Toronto)—W. | 


Investors Syndicate of Canada Ltd. 
(Winnipeg)—E. W. Bickle, a direc- | 


Investment Dealers Association of 
(Vancou- | 


(Canada) | 
(Brockville)—G. Alex Higginson, a | 
(Toronto), a | 

McLeod, Young, Weir & Co. (Tor- | 
chairman; W. Ewart Young, presi- | 


| dent; John S. Dinnick, a director. 
Ltd. | 


| vice-president and managing direc- 


Mount Royal Metal Co. (Montreal) | 


(Weston, Ont.)—R. | 


presidents. 


| Adams, manager, grain dept. 


Plans have not yet had time to! Canadian Advertising Agency 
jerystalize as regards new lines.| Ltd. Montreal appoints Hector 
|One possibility, however, will be| Fontaine chairman of the board; 
‘entry into the diesel locomotive} | Eric Schofield president; R. M. 
field if it obtains some indication | pagg vice-president. 
of interest, Sir George suggested. | . he 


English Electric Co. is a pioneer ee ; 
in the development of diesel lo-| averisiee’ bosses “uke dee 


|comotives with some hundreds in | 1 ; 
|use in the British railroad yards, | #!! change in the prevailing rate 
‘main line locomotives hauling|°f @d4vertising agency commis- 
the Royal Scot and exports going | S10MS as recently requested by the 
to many other parts of the world, | C@%@dian Association of Adver- 
| Sir George said | tising Agencies. ACA 
| English Electric Co. is also| the answer to CAAA membess’ 
‘building a gas turbine locomotive | Problems “may lie in individual 
‘and is conducting extensive re-| @djustments where agencies can 
|search in the internal combustion | Show clients that existing com- 
field for all sorts of purposes, he| Missions yield inadequate com- 
added. | pensation; that over-all change 
| English Electric Co. employs| Would serve to magnify rather 
some 35,000 workers, spends a| than abate obvious inequalities in 
| million pounds sterling each year | the present rate of commissions.” 
\on basic research (it has its own tha Say 


suggests | 


| Dunlop Tire & Rubber Goods Co. | 
for Alberta at Calgary. | Toronto Agency manager. 
Dominion Corset Co. (Quebec| Phinneys Lid. (Halifax)—L. W. 
City)—Emile Beauvais, R. O. John-| Buckley, manager. 
son, directors. 
Dow Chemical of Canada, 


Ltd. | erica (Newark, N.J.)\—William J. 


| (Toronte)—Jack A. Thomas to Mon-|Cohagan, named to executive staff, | 


| treal sales office. | Canadian head office at Toronto. 

| Department of Transport (Otta-| Property Owners Assoc. of Tor- 
|wa)—A. D. McLean, Air Transport | ento—T. A. Hancock, a vice-presi- 
Board member. | dent. 


E.G.M. Cape & Co. (Montreal)—| Philco Corp. of Canada, (Toronto) 


M. Cape, vice-president; W. Douglas | Canada; L. B. Kiely, sales promotion 
| Kirk, a director and chief engineer. manager, both at Toronto. 

| Ferro Enamel Corp. (Cleveland, | 
0.) — Brig. Wilfred Mavor, board | onte)—Gerald F. Pearson, a director. 
| vice-chairman. :; 

| General Motors Products of Can- | E. Goldsmith. manager. 

|ada Ltd. (Oshawa) — E. W. Irwin,| Seaboard Lumber Sales Co. (Van- 
|manager, merged advertising and | couver)—Claude Effinger, assistant 
|sales promotion departments. | manager. 

Hughes-Owens Co. Ltd. (Mont-| T. 8S. Simms & Co. (Saint John)— 
| real)—A. McKennedy, board chair- | RB. 
jman; B. P. Pellenz, president; J. M. | 





National Life Assurance Co. of | 
(Toronto) -- S. C. Pattle, manager | Canada (Toronte)—Robert Douglas, | 


Prudential Insurance Co. of Am- | 


E.G.M. Cape, board chairman; John|—W. H. Jeffery, sales manager for | 


Peek Frean (Canada) Ltd. (Tor- | 


Snap Co. Ltd. (Montreal)—Gerald | 


Wendell Farris, works manager. | 
Westeel Products Ltd. (Montreal) | 


bbe : 
a fission or atomic research 
| laboratory.) 


a 


» | nical 


ROBERT DOUGLAS 


The National Life Assurance Company 
of Canada announces the appointment 
of Robert Douglas as Torento Agency 
Manager, with headquarters in the Head 
’ Office, 522 University Avenue. * 
(A SE ES SU SOT Se ZR 


THE GENERAL ELECTRIC CO. LTD. OF ENGLAND 
The Largest Single British Electrical Manufacturers in the World 


Announce 


The formation of a Branch Company in Canada 


THE BRITISH GENERAL ELECTRIC CO. (CANADIAN) LTD. 


CRESCENT BUILDING 


1411 CRESCENT STREET, MONTREAL 


Telephone: 
LANCASTER 7541 


TORONTO OFFICE 


AND LANCASTER 7591 


137 WELLINGTON STREET, W. 


‘ TORONTO 
Telephone: 


Equipment for 


ADELAIDE 5366 


Generation, Transmission, Distribution & Utilization of Electric Power 


_ including 


Commercie! and Industrial 
Fene 


Street Lighting 


Telephone and Radio 
Communication Equipment 


Measuring Instruments 
Aireraft Electrical Equipment 


digh end Low Tension 
Mt mabe 
Transformers 
Pumpless Air Cooled Metal Are 
Rectifiers 


{atagre! end Frectione! Horse- 
pewer Meters 
Power end Telephone Cables 


Traffic and Railway Signellin, 
Equipment 


Industrial and Processing 
Equipment 


Domestic Appliances 


X-Ray Equipment end Electre- 
Medical Apperatus. - 


O’Brien Advertising Ltd., Van- 
| couver, takes space in métropoli- 
jtan dailies, uses selected radio 
| stations and street car cards, im 
|campaign for new 1950 Kreme 
| Whipt Salad Dressing, product of 
| Pacific Coast Packers Ltd., Van- 
| couver. Bulk of advertising is to 
| be concentrated between mid- | 
| May and mid-August. 

+ . * 

| Ronalds Advertising Agency 
| Ltd., Montreal, handles cam- 
|paign for LaSalle Cloak Co., 
|Montreal, stressing company’s 
| budget-contract plan and price 
; reductions with 300- to 600-line 
| insertions in Montreal French 
|} and English dailies and suburban 
weeklies. 


| 


* s * 


Heggie Advertising Co., Toron- 
to uses national magazines, tech- 
and business ‘papers in| 
;campaign for industfial asphalt 
jand floor tile products of Flint- 
| kote Co. of Canada, Long Branch, 
| Ont. 

o * * 

Ronalds. Advertising Agency 
Ltd., Toronto, takes space in lead- 
ing Ontario dailies and The 
Financial Post in new campaign 
for Piggott Construction Co., | 
Ltd., Hamilton and. Toronto. Six | 
1,000-line insertions, running | 
three weeks apart stress com- | 
pany’s teamwork in accomplish- 
ing difficult jobs. 

o * * 

Heggie Advertising Co., Toron- 
to will use engineering and in- 
dustrial publications in campaign 
for electrical products of new 
client, Federal Wire and Cable 
‘Co. Ltd... Guelph, Ont., together 
with direct mail. 





Home Improvem’t 
Finance Like Car 
By Credit Scheme 


From Our Own Correspondent 
VANCOUVER—A new financ- 
ing plan for homeowners extend- 
ing or improving houses is 4 
nounced by Maurice Dix, secre- 
tary-manager of B. C. Lumber 


Survey and the National Retail | about 180 ft.; on sewer and water. 


Lumbermen’s Council of Canada. 
He reports a company to advance 
home improvement credit will be 
set up by Dominion incorporation 
with $1 million capital and a di- 


| trol 


light 


| Kingston, Ontario. 


| Dowie, vice-president. 


Household Finance Corp. (Tor- 
onto) — H. A. Manahan, formerly 


CLASSIFIED 


ADVERTISEMENTS 


Classified ads cost 8c per word and figure 

for each insertion, Minimum charge $2.00. 

Add six words whén box number is re- 

quired. When replies are to be mailed 

to advertiser add 5c. Classified ads 

payable in advance. Contract rates on 
application. 


POSITIONS WANTED 


GRADUATE CHEMICAL ENGINEER, 
University of Toronto, desires employ- 
ment in production or technical sales. 
Ex-service, age 31, married with family. 
Experience three and a half years assis- 


tant in production department, Familiar | 


with production problems, quality con- 
trol, plant maintenance, purchasing, per- 
sonnel, refrigeration and biological con- 
Available on one month’s notice. 
Will locate as desired. Reply to Box 
170, The Financial Post, Toronto. 


ORGANIC CHEMIST: Research, develop- 


|ment or technical service position of 


responsible nature sought by young Ph.D. 
with six years varied industrial experi- 
ence. Alexander Hamilton Institute 
business methods trainee. Seeking wider 
opportunities. Box 180, The Financial 
Post, Toronto. : 


COMPTROLLER AVAILABLE 


PRESENTLY EMPLOYED, age 29. 10 
years experience, willing to locate any- 
where, interested in Newfoundland, ex- 
perienced in General and Cost Accounting, 
Company Law, Taxation, I.B.M. punched 
card accounting. Experienced in manu- 
facturing and _ wholesale. 
Available on short notice. Replies con- 
fidential. Box 179, The Financial Post, 
Toronto. 


FOR RENT 


FACTORY INDUSTRIAL SPACE 


10,000 TO 16,000 SQ, FEET, fireproof, 
suitable for storage or light manufactur- 
ing. 6,000 suitable for retail. Available 
soon centre of Kitchener, Ont. L. E. 
Nesbitt, R.R.1, York Mills, Toronto or 
Phone Mayfair 8516. 


— . "3 
REAL ESTATE 
WHOLESALE WAREHOUSE—KINGSTON 
—For Rental or Sale. Excellent location. 
Labor plentiful. Suitable for jobbing, 
manufacturing, storage. Three 
floors, basement, twenty-three thousand 
C. Polson, 


t floor space Apply J. 


FOR SALE: Choice business property: 
slightly less than 60 ft, frontage. 7 

rst 
Lutheran Church, 4812-49th Ave., Lloyd- 


minster, Sask. 
BUSINESS OPPORTUNITIES 
WANTED 


rectorate of 10 leading lumber|AN ESTABLISHED Food Manufacturer 


dealers from alj regions. 


| requires $75,000.00 
| poses, to be secured by 20 year deben- 


With National Housing Act’s | ture with interest payable quarterly and 


Home Improvement Loans pro- 
vision in abeyance (guaranteeing 
loans by chartered banks), the 
idea announced here is to set up 
a fund out 6f which to advance 
individual credits up to about 
$2,Q90 without endorsers. Gharges 
and setup would be as for ordin- 
ary installment buying of house- 
hold goods and appliances, usually 
equal to 6% a year. 

Says Mr, Dix: “The homeowner 
may, if he wishes, buy a pack- 
aged job, including labor, and fi- 
nance it over a period up to two 
years. The new plan will enable 
families to budget for addition 
or improvements — such as 
modernized kitchens and bath- 
|rooms, extra bedrooms in the 


attic, basement recreation rooms, | 
re-roofing, insulation, garages — | successful 
just as many now do for furni-| assume present warehouse facilities or 
automobiles and the | establish the necessary 


ture and 


like.” 


principal amortized over last ten years. | 
enquiry to Box | 


‘ull information upon L 
168, The Financial Post, Toronto. 


BUSINESS PERSONALS 


TELEPHONE. ADDRESS 
SERVICE 


Mail Address and Telephone Answer- 
ing Service only 58c a day, Con- 
venient downtown location from 
which your representative can operate 
as effectively as if maintaining own 
office. 24 hour telephone secretarial 
service! 
TELEPHONE ANSWERING 
SERVICE LTD. 
630 Dorchester St. W., Montreal, 


MA: 9491 
20 Bloor St. W., Toronto, PR: 4471 


AGENCIES WANTED 


DISTRIBUTOR’S FRANCHISE wanted 
for Hamilton and Niagara Peninsula or 
Western Ontario by a Canadian with a 
Executive and sales exper- 
ience record. Financially responsible, can 


accommodation 
and staff within reason. Apply to Box 
176, The Financial Post, Toronto. 


j 
Financing. | 


|— Gordon L. Collver, manager at | 


| Ottawa, 


Obituaries 


Hon. Richard G. Beazley, Halifax, 
| retired, president, Halifax Dredging 
|Co.; director, Eastern Trust Co. 


William S. Leslie, 83, Montreal, | 
chairman of the board, A. C. Leslie | 


& Co. Ltd. 
Duncan Mitchell, 57. Swift Cur- 


adian Bakeries. 


dent, Robin, Jones & Whitman, Ltd. 


Ready for 
W. Plywood Report 


From Our Own Correspondent 
VANCOUVER — Construction 
| of a new plywood plant over 10,- 
000 sq. ft. and costing more than 
$180,000 is planned to be started 
at Quesnel this summer by West- 
;ern Plywood Co. President John 
| Bene reports his organization has 
| arranged for a forest manage- 
ment license tract near the in- 





‘terior town (The Financial Post, 


| May 28, 1949). 


| coming out of the new plant by 
| fall, Mr. Bene says. This, how- 


| wood from Western Plywood’s 
stand isn’t expected to reach the 
| mill until early 1951. 


Sydney’s Ile Royale 
Hotel Wing to Start 


Sydney's Ile yale hotel exten- 





‘ed by contractors. A token start 


|} was made on the $750,000 wing of | 
| 80 two-bed rooms at a recent sod- | 
the | 
| spade was plied by Nova Scotia In- | 
|dustry Minister-Harold Connolly. | 
the | 
| hotel company and of Sydney Board | 


jturning ceremony at which 


Gordon Elman, president of 


| 


\of Trade, entertained Dosco Pres- 


|ident Lionel Forsyth, Royal Bank | 


|Chairman Sydney Dobson, 
| Atlantic vice-president 
Robinson, other 
Canadians. 


CNR 


prominent 


i 
i 
| 
} 


| 


for expansion pur- | 


| 


SEE YOUR 
IMPROVE 


PRO 


OUR 


ime 


GAME 


jrent, Sask., branch manager, Can- | 


| A. H. Whitman, 79, Halifax, presi- | 


Quesnel | 





| Engineers and foresters are 
| still cruising and planning the | 
logging show but veneer may be | 


ever, will be Timber Sales log; | 


| sion construction job is being start- | 


WwW. £E.| 


1950... THE FINANCIAL POST 


16.00 to 19.50 


Men's English Shoes 


the store for men 


STREET FLOOR DEPT. 285 


AVAILABLE 


DISTRICT 
SALES MANAGER 


Registered Professional Engi- 
neer (Electrical), with Sales, 
Engineering and Production 
Background Would Invite In- 
quiries from Established, Pro- 
gressive Concerns Who Can 
Offer Scope and Future Pos- 
sibilities. 
Box 177, 
The Financial Post, Toronto 


STEEL FABRICATE 
THEN 


COAT with* ZINC 


ALL WELDS COMPLETELY 
COVERED 


CORROSION PROTECTION 


Flame Sprayed Surfaces, Ltd. 
GECO, ONT. GR. 3003 


STEEL SALES EXECUTIVE WANTED 


Excellent opportunity for right man. Must be 
well qualified and dependable Submit refer- 
ences and record of previoulltinplovaidnt 
which will be treated confidentially. : 


BOX 184, THE FINANCIAL POST, TORONTO 


PROMOTION MANAGER 
WANTED 


Newly created position offers unusual opening for experi- 
enced promotion and merchandising man. Must be capable of 
developing sales promotion material, supervise industrial 
studies, prepare advertising copy, and handle direct mail 
activities. Apply by letter giving full particulars, age, marital 
status, education, experience, qualifications for public speak- 
ing, references and salary expected. 


BOX 178, THE FINANCIAL POST, TORONTO. 


OFFICE MANAGER 


One of our clients, an old established Windsor manu- 
facturer, requires at once a man qualified in ac- 
countancy and finance. This position is better than 
average, and although a degree in accountancy is not 
@ prime essential, the employer will expect the equi- 
valent in ability, Pension, hospitalization and general 
medical plans—pius life insurance. Salary in keeping 
with experience. 


Apply by letter only to 
McGUIRE ADVERTISING LIMITED 


Windsor 


Ontario 


A BIT TOO MUCH — 


It is hardly possible to gain from one or two ideal securities——SAFETY, 
INCOME & PROFITS; this is a bit too much to expect. Safety income and 
profits can best be obtained by careful selection and diversification. We 
have prepared a selected list of securities which could place some good 
investment opportunities before you; copy gladly sent on request. 


KIPPEN & COMPANY INC. 


Investment Securities 
Established 1922 
Imperial Bank Building, MONTREAL—610 St, James St. W. 
Telephone LAncaster 5101 


FOR SALE 


‘PASSENGER BUS TRANSPORTATION LINE 
EXCLUSIVE FRANCHISES IN MANITOBA 


Serving fast growing towns not reached by Railway 


GOOD PROFITS AND EXPANDING OPPORTUNITIES 


Long established routes. 
Daily passenger and express service. Owner retiring. 
Confidential. Books open. Information to principals ooly. 


PRICE $90,000. LONG ESTABLISHED LEASE ON BUS DEPOT 
or Price $135,000 including Bus terminal Depot Bldg. 


FOUR PROVINCES INVESTMENT CO. 
300 MAIN STREET, WINNIPEG, MAN. 


Please write us about any business you want in Western Canada. 





KELVIN R, BELL C. FORD LANCASTER 


What Will Be The Form |* Millions. 
Of ‘Atlantic Community’? 


(Continued from page 1) 


argued, the democracies have re- 
versed the usual pattern and 
seized the initiative from Russia. 
The first of these was the Mar- 
shall Aid program. The second 
was the North Atlantic Treaty. 

Now there is to be a new and 
powerful effort to create a new 
and more lasting arrangement — 
an arrangement which will not 
only implement present defense 
blueprints, but also unify pres- 
ent diverse and _ temporary 
economic machinery. 


Alarming Defense Costs 
The drive for initiating some 
new line of approach at the forth- 
coming meeting in London, stems 
from the alarmingly high ratio 


what lies ahead were most clear- 
ly set out in the Pearson speech. 
The gist of his statement and the 
nub of the question now to be 
faced in London, Washington and 
Ottawa in the months ahead is 
this: 

“It is of urgent and great im- 
portance that we should develop 
the concept of a North Atlantic 
economic and social community 
within the framework of the 


North Atlantic Treaty. Up to the | 


present, we have considered the 
North Atlantic Pact as primarily 


a defensive military arrange- | 


ment to increase our power to 
resist aggression. We were right 


in giving this side of it priority | 


and we have made encouraging 


Debenture Issue 
For Alta. Firms 


International Utilities Corp., 
New York holding company con- 
trolling three Alberta utility 
| companies, has filed registration 
| proceedings with the Securities 
& Exchange Commission covering 
| the proposed offering of $4 mil- 
|lion 15-year convertible deben- 
tures. 

International said it intends to 
use the proceeds to provide addi- 
| tional working capital for the 
| three Canadian subsidiaries, Net 
profit for 1949 amounted to $1,- 
429,815 equal to $1.82 a common 
;} share as against $1,330,584 and 
$1.69 respectively in the previ- 
ous year. 


but rather in “bits and pieces.” 
That means working away for 
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Joseph L. Seitz, president of Underwood Elliott Fisher Mfg. Co. Lid., and Underwood | of North Atlantic defense costs| Progress in organizing and plan- | a long time to come, at small co- 


Limited, announces two new executive appointments for the companies. Kelvin | to the civilian economies of mem- ning our defensive system. But operative undertakings—especial- 
R. Bell, formerly assistont Secretary-Treasurer becomes Secretary-Treasurer of Under- 


. : | ber countries, This was brought| it is now ‘time to plan our eco-| jy those of a regional nature in- 
wood Elliott Fish Mfg. Co. Ltd., and C. Ford Lancaster, formerl th the | : : ; j : : 
Sadeesas's Dept, oa as appointed Secretary-Treasurer of Sudareeed tnhes: > sharply into focus during the Pome Gesennes'. . . 1 3s Uae we volving such countries as Canada 
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WY BANK 


WORKING WITH CANADIANS IN 


TO A MILLION CANADIANS 


BANK oF MontTREAL 


EVERY WALK OF LIFE SINCE 1817 


AD102 


| Silo Hoye Med by HARTT 
Through fifty-one years of superb shoeman- 


ship Hartt Shoes have remained classic in 
their appeal to well-groomed men. 


| meeting of defense ministers at 


| The Hague earlier this year. 
| There is also the urgent ques- 


began, because it will be a long, 
hard process.” 7 


Reference is made to the ex- 


tion of what to do with countries | treme difficulties which Canada 


like Western Germany who are/has had in even working out | 


members of the OEEC organiza- 
tion (Marshall Aid) but not mem- 


bers of the North Atlantic Treaty 


group. 


On the matter of defense costs, | 


the kind of statistics which are 
currently being bandied about 
are astronomic and_ probably | 
highly misleading. 

It is reported (for example) | 
that the minimum requirement | 
for western Europe is 30 divisions | 
and that not even a start has been | 
made as yet in the direction of 
equipping this force. (Cost esti- 
mates of equipping one infantry 
division ranges all the way from 
$100 millions up to $800 millions. 





The latter figure is the price-tag 
put recently on a fully-equipped 
infantry division on U. S, stand- 
ards, raised from scratch. 

This raises two important | 
points: 

1, That there would be very 
substantial savings before mem- 
bers of the North Atlantic com- | 
munity were able to co-ordinate 
their defense equipment and | 
procurement to the utmost. 

2. That there won’t be all-out 
defense effort among the Atlantic 
community nations unless or un- | 
til defense spending is related | 
more closely to economic expen- 

| diture and recovery plans. 
European nations tend present- | 
ly to argue that they must devote | 
all their energies to economic 
|recovery and that it is up to 
someone else—presumably Uncle 


joint defense arrangements of a 
relatively. simple character with 
United States, It is also pointed 
out that there has been the great- 
est difficulty in getting U. K. to 


with Europe under ECA plans for 
closer economic integration, 
Thus the tendency to believe 
that despite the hopes and aspira- 
tions expressed by Mr, Pearson 
and in Washington, the way to 
real progress lies not in big plans 


and United States. 
One feature of the Pearson 


speech which has attracted atten- 


| tion is his insistence on solving 
the problem through less govern- 
ment control, and his plea that 
Canada can’t be expected to in- 
crease her commitments unless: 
(a) Ameriéans relieve the pres- 


jent dollar drain for defense 
work out a basis of understanding | 


equipment and buy more from 
us; (b) Unless the U. K. makes 


| clear that further aid from North 
America “will not be used to 


build up high cost, restrictive 
areas from which we will find 





ourselves in the future virtually 
excluded.” 
¢ 


How U. K. Is Collecting 


On Trade Fair Investment | < 


(Continued from page 1) 
Trade Fair publicity machine has 
been training its heaviest guns 
on U. S. business with good re- 
sults among business organiza- 
tions and in influential sections 
of the U. S. press where Canada’s 
Trade Fair has received promin- | 
ent mention as Canada’s own} 
Marshall Aid program. 

Prominent among visitors from 
U. S. will be Mr. Moneybags for 
the United Nations—Murray 
Anderson, Chief of Purchases and 
Transport Division of UN, with 
a purse of several millions to 
spend on furnishings and equip- 
ment for the permanent UN 
Headquarters Building in Lower | 
Manhattan, He’ll spend four days 


the meantime getting his mem- 
bers into line on speeding pro- 
duction, deliveries, servicing ar- 
rangements, publicity, selling. 

The selling drive got into high 
gear at the beginning of this year. 

To a mailing list of 15,000 pros- 
pects across Canada has gone 
three separate mailings—invita- 
tions to the exhibit, fullest techni- 
cal details of what’s to be offered, 
catalogues, sales pieces. 

Into virtually every technical, 
industrial and business paper of 
consequence has gone advertising 
that to date adds up to $16,000 
worth of paid space. 

Into Toronto this week came 
the vanguard of a contingent of} 


with fine equipment from Morgan’ s 


What greater relaxation for you, a hurried, tired business 
man, than fishing? Old clothes... old hat... @ pipe 
steaming with goodness, a brisk stream, jumping trout and 
the best of fishing equipment, which you can get 

in Morgan's Sporting Goods Department. 


ok Bere Pg 


A. ENGLISH TROUT FLYS; wet or dry, each... .15 


. TRANSPARENT MAGNETIC FLY BOX; 
flys securely 


~ ENGLISH FLY REEL: 5 oz. aluminum alloy} 


corrys 30 yards tapered fly line; 
fishing 


. DELUX THREE PIECE FLY ROD; ‘‘Palakona’ 
split bemboo, aluminum case and proofed, 
partitioned, cloth bag, bound by cane coloured 


silk tyings, screw grip reel fittings. 


© OS ean ncdinndnte ceehineerancweenes 58.59 
E. ENGLISH SILKWORM GUT LEADERS ...... 7§ 
F. ENGLISH WATERPROOF DOUBLE TAPERED = 


G. LEATHER FLY BOOK; 6 celluloid and parchment 
7.5 


MONTREAL 


MORGANS — SPORTING GOODS 
DEPARTMENT — SIXTH FLOOR 


250 top management and techni-| just that. Any that don’t after the , spares. Our policy is and must be:; livery dates, servicing and any 
|Sam—to worry about defense, | at the Fair seeing what member | cal personnel from member firms, | money they’ve put into this effort | every service that the Canadian |.other feature where they care to 
This attitude tends to violate | nations can offer in such items| detailed to sell at the Fair. Their | will learn a lesson the hard and| customer asks for. claim an advantage. 
one basic principle of “coali-| 25: furniture, floor coverings, | expenses and the bill for exhibit-| expensive way. “We're absolutely certain we “As a matter of fact we won't 
tion warfare” namely, that there | lighting fixtures, typewriters, cal-| ing: $1 million. Value of the goods | Service For Canadian Customers jcan give the Americans a ‘run be at all surprised to see them up 
be common responsibility for | Culators, inter-office communica-| they’re showing: $1.5 million. “To make sure we'll be able to | for their money in Canada, Our | here—maybe a few to buy but 
sharing resources, . manpower, | tion systems, ‘washroom fixtures, Says Sir Holland: “We've done | fill orders promptly and without prices are very much lower—an| many for ideas. : 
equipment, etc. We did this in cafeteria equipment, hospital} our best to impress on every one disruption in other markets we've | average of 25% through the lines And that’s how Sir Holland 
the last war, via lend-lease, mu- | &@ipment and so on. of our members that they must! been deliberately over-producing | of goods shown here with an even | and his group are out to tackle 











THE HARTT ‘'TRIPLE” 


Ask your retailer for this style in popular demand from 
coast to coast. Featuring triple soles and latest burgundy 
shade select calf. 
At Better Shoe Stores Across Canada 
Factory, Fredericton, N.B. 


oR MEN 


CANADIAN 
BUSINESSMEN! 


Increase Your 
United States 
and World Trade! 


attend the first 


UNITED STATES 
INTERNATIONAL TRADE FAIR 


CHICAGO, U.S.A. 


August 7-20, 1950 
YOUR BEST SELLER'S MARKET—Increase your Amer- 


ican dollar earnings by selling directly to the thousands of 
important buyers from the United States—and thousands 
of buyers from 40 other countries! 


\ YOUR BEST BUYER'S MARKET —Leading international 
‘manufacturers in all fields will be exhibiting—drawn by the 
lure of American dollars. This will give you an unusual 
opportunity to buy—see—compare—countless exciting new 
products — new industrial techniques, outstanding new 
merchandising ideas the world over. 


CHOICE EXHIBITION SPACE STILL AVAILABLE 


Write, wire or telephone today for information on space 


in your industry's classification. If you are a buyer or * 


wish to pre-register your company personnel, you will 
save time by using the Buyers’ Advance Pre-Registra- 
tion Plan. Write today for information on this Plan 
which includes housing, interpreter service if needed, 
and other accommodations. 


FIRST UNITED STATES INTERNATIONAL TRADE FAIR 


Merchandise Mort, Chicago $4—Telephone WHitehall 4-015! 
New York Address: 65 W. 54th $1.—Telephone JUdson 60376 


|tual aid and similar devices 
| which permitted a level of pro- 
| duction and effort far above what 
| would otherwise have been pos- 
| sible. 

$20 Billions for Defense 

Latest compilations suggest that 

the Atlantic community nations 
| have been spending at the rate of 
| $20 billions annually for defense, 
of which perhaps 70% is U. S. 
expenditure, 

If this money could be expend- 
ed among member nations along 
strictly strategic lines it would be 
one thing. 

But in practice, U. S. legislators, 
while willing to spend several 
hundred millions for a new 
atomic submarine or other “tang- 
ible” defensive. weapons, are 
loath to spend as freely for 
European armament, 

They are still less enthusiastic 
about spending for “economic 
defense” against the cold war, 
even less for anything less tan- 
gible. 

One Washington authority who 
has had an opportunity to look at 
this problem in its broadest as- 
pects, made this comment: 

“What we're looking at now 
might be called the strategic side 
of multilateralism. We're begin- 
ning to realize that our balance of 
payments problem (the so-called 
dollar gap) cannot really be sep- 
arated from highly strategic polit- 
ical and military considerations. 

“We have these two choices: a 
wéak Europe paying its own way. 
Or a strong Europe supported by 
the U.S.A. 

“We can’t let Europe look weak 
to the USSR and we can’t longer 
afford to keep economic and mili- 
tary aid in separate compart 
ments.” 

For Canada, the implications of 


Look For it Here 


REGULAR FEATURES 
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Adelphi Market C’ment . 25 
Banking so « 0,20 
Construction . 

Editorials. ... Others Say... 
Grain Post Scripts... 
Indust. Growth . Prov. Roundup . 20 
Insurance ....16 The Question. , 
Investments . . 4,5 Quotations ... 
Labor Roundup 8 What's New... 
Managed Invest. 5 You Asked Us . 19 


INVESTMENTS 


Algoma Steel ..19 Imp. Tobacco. . 19 

Bell Tel. ll Inv. Dists.... 4 

Bickle-Seag. . « ~ “Mutual. 

Brantf. ee ° - 

Bryson Graham 

Burns (Eastern) 17 Longstaffe... 

Cc. & D. Sugar . 17 Mex. Light... 

Can. Per. Mtge. 28 Nat. Hos. Mills . 12 

Coa: SI8 |... « 8 NSS eee. 8 
Phillips Elec wks 14 
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Ciment Fondu . Renfrew Elect. . 20 
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Example to All in U. K. 


The success story that the 
British machine, machine tool and 
scientific instrument team can 
now begin to tell and hope, with 
every justification, to go on cap- 
ping as the Fair progresses, stands 
by and large as an example of 
what many would-be Canadian 
customers of British industry in 
other fields have been urging in 
production effort, aggressive mer- 
chandising and strict attention to 
the customer’s needs from top- 
level management, 

The more than 250 machines 
and machine tools, etc., that will 
be shown in the exhibit will in- 
clude much that is completely 
new and is the result of research 
in the Canadian market by top 
British engineers. 

The exhibit, says Sir Holland 
Goddard, chairman of the com- 
mittee formed from seven trade 
associations to make this drive 
in Canada, represents the best 
that postwar British industry in 
these lines can offer. 


U. K, Sales Drive 


But it was never enough in 
Sir Holland’s mind that the goods 
were merely available and would 
be shown at the Trade Fair. 

For several months now he’s 
been in and out of Canada and 
pushing his goods right under 
the customer’s nose; back home 


the 
Star Weekly 
reaches 
more 
_ Canadians 
than 
any other 
publication 


It can help your Company 
increase sales in Canada. 


give top priority to all Canadian 
orders—diverting from other 
markets if need be—and we're 
sure that most of them will do 


‘ 


sizeable stocks 


for months and in lines that are| bigger difference in the larger; the market on behalf of indus- 
suitable we’ve made it possible| machines, Our quality was never | tries currently producing at the 
for our Canadian agents to carry| in doubt. And we're absolutely | rate of $120 millions a year and 
determined to meet them on de- 


Look what’s been added to the world’s 
most versatile duplicating process 


8 Jom man is looking at a copy of dn engineering handbook 
page produced from a new paper duplicating master—the 
Multilith Sensitized Master. : 


This new master is ready to expose immediately on removal 
from its package. No preliminary operations are necessary; 
drawings, type matter or any other photographic subjects can 
be ‘quickly and easily prepared for reproduction anywhere in 
your own office. You can count the time in minutes, the 
cost in pennies. 


With the new, simplified and improved Multigraph Dupli- 
cators and the new Sensitized Master, you are ready for instan- 


business forms, letterheads, catalog sheets, pictures—in fact, 
any photographic subject. 


There are many types of Multilith Masters—each adapted 
to a specific need. Some are designed to produce only a few 
copies; others, thousands. Some come blank—others have self- 
reproducing forms on them. 


The Multigraph method in one duplicating operation quickly 
changes blank paper into any number of permanent copies in 
black or in colors. Here is the modern way of \mechanizing 
office procedures—of cutting costs in every department of your 
business. Here is the way to shorten and simplify office tasks. 
Write for information on how others in your type of business 
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taneous reproduction of few or many copies. You can duplicate are saving.” 


Multigraph 


SIMPLIFIED BUSINESS METHODS 
ADDRESSOGRAPH-MULTIGRAPH OF CANADA Limited 
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Your Sixteenth 


of the World 


Yes, that is Canada! One sixteenth of the 
total land area of the globe—held by a 
rich and fortunate e. 


We know that we are lucky, but do we 
know just how lucky! Here is our country, 
free, and rich in resources that every year 
seem wider and fuller. Here is our land 
whose boundaries stretch for more than 
65,000 miles—over 3,500,000 square miles 
of fertile land. And in all this vast 
dominion less than 4 peonle to every square 
mile of land. Think of this in relationship 
to the world average of population of over 
40 people to every square mile. Ours is 
indeed a rich heritage, worthy of our 
deepest pride and active protection. 


We, at Osler, Hammond and Nanton, have 
seen Canada grow these last 66 years— 
geen a dusty, rugged wilderness change to 
a bustling, hustling nation that fairly bursts 
its seams in growth and energy. We are 
roud of our part in this dramatic change. 
rough —. —— departments of 
mortgage, r , resource > 
ee and insurance has flowed the 
money and assi necessary to this 
growth. 


Sir Wilfrid Laurier once said that the 20th 
Century would belong to Canada. We 
think that he was right—it 
belongs to Canada, and YOU! 


Statistics provided by the’ 
n Bureau of Statistics, 
Canada Year Book Division. 
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_ 
Oster. Hanpfonn «NANTON 


MANTONM BUILDING WINNIPEG 


BRANCHES 


CHIBOUGAMAU 


All indications point to this district becoming this year 
the scene of important developments. 


The new Provincial road is now completed and opened to 
traffic. 


The copper and gold discoveries to date justify further 
development. 


We have prepared a report, which we will send on 


request, covering the most recent activities of a few mining 
companies in the district. 


J. E. DesRosiers INC. 


INVESTMENTS 
VALEURS DE PLACEMENT 


TEL. HARBOUR 0632 132 ST. JAMES STREET WEST 


REAL ESTATE 


e RESIDENCES « LAND e COMMERCIAL BUILDINGS 


Industrial Building Available 
In Part or in Whole 


%* 70,000 square feet of floors. 
* Center of city. 

* Nearby railroad. 

* 25 acres vacant lot. 


Fo? information: 


INDUSTRIAL EXPANSION COMMITTEE 
Junior Board of Trade 
Victoriaville, P.Q. 


Any request treated strictly confidentially. 


FINE COUNTRY RESIDENCE 


Beautifully landscaped grounds provide lovely setting and 
assure complete privacy for this 14 room stone residence. 
Situate on Main Highway on the outskirts of Arnprior 42 
miles from Ottawa, this is truly one of the finest homes in 
the Ottawa Valley. 
Large entrance hallway, attractive music room, 
living room with fuel fireplace, study, four family 
bedrooms and den, two bathrooms, sun deck and 
sun porch and completely self-contained serv- 
ants’ quarters. 
160 acres of land—50 under cultivation, 10 acres refores- 
tation, 100 acres bush and pasture land, All land 
and buitdings are in excellent condition. 


Phce $33,000 

' with immediate occupancy. 

Further particulars from 
OTTAWA VALLEY TRUST COMPANY 

140 Wellington St., Ottawa 


| the company 


| from rail operations having been 


| such new and promising develop- 


INVESTMENTS THIS WEEK 


CPR Head Again Stresses 


Inadequate Rail Revenues 


Attention of investors was {|Commissioners. This would give 
again focused on Canadian Paci- | the Board jurisdiction over the 
fic Railway Co. and its problems | rates on grain and flour which 
as a result of its annual meeting | are “at three cents below what 
last week. Most significant factor, | was a reasonable level in 1897.” 
as pointed out by President W. A. | CPR common has been selling 
Mather, is the continued defici- | around $18% a share as against 
ency in railway earnings. |'a 1950 high of $19 and a low of 

While net revenues for the first | $16% and a 1949 low of $11% 
quarter of 1950 were over 314 | last June, 
times the extremely low figure | “ + * 
for the corresponding 1949 period, | Clarify Two Points 


they amounted to only $1,363,042. | . 

“This result merely brought bor Budget Resolution a ‘ 
earnings back to the ievel of 1947 |, TWO points were clarified in 
and 1948—much below the earn- | the House of Commons last week 
ings of 1946 and prewar years,” | ¢8arding the budget resolution 
Mr. Mather stated, It is still too | Which would permit a private 
early to attempt to appraise the |CO™pany to pay a tax on undis- 
course of results for the whole | tributed income so that it may 
year, | capitalize the undistributed in- 

Some additional points in con- | Come. They were: at 
nection with the new rate sched- (1) So far as that resolution is 
ule were made, Revenues from | Concerned, it will be confined to 
rail operations in 1949 were $30 | Private companies as specified in 
million below requirements es- | Section 94 of the Income Tax Act. 
tablished in the most recent judg- | 4 Private company for purposes 
ment of the Board of Transport eo this Act is one with 75 or less 
Commissioners. The deficiency in | Shareholders. The interpretation 
revenue over tie past three years, | will not be that which is used in 
even though calculated on what | the Companies. Act. : 
the company believes is an in- | _ 2) There will be substantial 
adequate rate formula, is esti- | changes in the entire Section 9 of 
mated at $81 millions. “This de- 
ficiency is largely traceable to 
the delays which have taken | a 
place between the time when the | #PParent when the bill is pre- 
railways applied for relief and | S¢nted for first reading. 
the time such relief has been Te 
granted and put into effect,” Mr. Bolton, Tremblay Gives 
Mathes states. : Stock Market Views 

Also significant is the state- | 
ment that the final 16% increase 


: ; z t Outlook 1950,” Bolton 
ranted this spring will fall over | ™°" ’ ’ 
$7 eiiiodn eemiae catdign on | Tremblay & Co., Montreal invest- 


. 'ment consultants, expressed their 
an annual basis “even the low |... : 
level of earnings allowed under | sotidiere: of the stock market as 
formuia of the Board.” Hearings Rated on eur study of the 
on a subsequent application to . 
bring the ake ro up to 20% probable course of the business 
were heaih ak Ansil 37 and judg- | cycle in late 1950 and early 1951, 
hated ie hea rect J we are inclined to think that: 
Oil production in Western Can- sink comaiaiee’ wiser ee 
ada, of interest to shareholders (b) The bull forces now Ke 
in view of CPR’s substantial hold- : 
ings of petroleum rights, result- eee ee prove auung 
ed in a sharp increase in 1949 in saitians , igh 2 a ‘ ry 
the company’s earnings from sable a Te08e sid - . 
fens, royalties and reservation |P"rt ‘this conjecture is correct, 
some quarters the immediate im- he fire halt of 1960 may grove 
portance of these earnings in re to oe distribution area of some 
: : : ; | considerable importance, to be 
lation to the oe tae eee followed perhaps by a decline on 
ditimatel. With net earnings the model of 1937 although prob- 
" ably not so severe, which would 
certainly carry prices to the lower 
level of the now famous 195-160 
| trading area of 1946-49, and pos- 
sibly or even probably through it 
into new low ground by or in 
| early 1951,” 


Plan Mutual Fund 


Conference in Mtl. 


The Canadian trend in relation 
| to mutual funds will be discussed 
¢ pa conrad |at a professional and public 
view outlays of this size indicates | forym sponsored by Investment 
our belief that the country needs | Distributors Ltd. in Montreal 
adequate and efficient rail trans- | May 30-31. 
portation and that the people of | As a professional forum for 
Canada are prepared to pay fair | investment dealers and stock 
prices to get that service.” | brokers, the event will be the 

Shareholders can also interpret | third sponsored by Investment 
as favorable, and logical, a move | Distributors, primary sales agents 
by the CPR to have all freight | for Commonwealth International 
rates in Canada, without excep- | Corp. and Leverage Fund of Can- 
tion, made subject to the jurisdic- | ada. The public session, however, 
tion of the Board of Transport | at Windsor Hotel on the final 
day, will be the first public 
meeting on the investment of 
money ever held in Montreal, it 
is stated. 

Professional sessions will be 
attended by invitation only and 
members of investment firms 
from Halifax to Vancouver will 
participate. Among the speakers 
will be Trevor Moore, director of 
Imperial Oil Ltd. and Dr. Max 
Winkler, economic advisor to the 
U. S. Senate Committee on Bank- 
ing and Currency. Several leading 
representatives of American 
funds will be among the forum 
speakers including Dudley Cates 
of Kidder, Peabody & Co., New 
York and T. A. Baxter of Vance, 
Saunders & Co. of Boston. 


insufficient to provide any re- 
turn for common shareholders, it 
is only natural for them to watch 





ments closely, 

The large modernization pro- 
gram of the company also holds 
promise for the future. The new 
and modern equipment and facil- 
ities should lower the costs of op- 
eration. Also Mr. Mather said: 
“The fact that we-are looking 
beyond the. present and have in 


MOVING TO TORONTO 


We have specialized for the past 28 
years in homes for executives, 


REG. A. LOCKHART 


- TORONTO 


57 Bloor 31. W. tA. 5166 


—_—=_ 
OTHER PEOPLE'S VIEWS 


Pungent quotes from other pap- 
ers, selected for their high interest, 
appear regularly on Post's edi- 
torial page. Canadian viewpoints 
for Canadian-minded Canadians. 


BY MAIL ONLY $6 A YEAR 


TWIN-ENGINE 


_ BEECHCRAFT 
Executive Aircraft 
_ DELUXE EXECUTIVE INTERIOR 
_® Ayxuriously Furnished 
- 1 Immaculate Condition 
COMPLETE BENDIX RADIO 
EQUIPMENT 
and Instrumentation to 
Airline Standards 
GOODRICH DE-ICERS 
EXTRA LONG RANGE TANK 
Low Airframe and Engine Time 
an Exceptional Offering in the 
Executive Aircraft Class 


Write for full particulars 
te Bex 175, 
THE FINANCIAL POST, 
Toronto, Ontarie 


| the Income Tax Act after this | 
| subsection of the resolution is im- | 
| plemented. The changes will be | 


In a brochure entitled “Invest- | 


NORMAN P. WOODS 


treasurer, Shawinigan Water & | 
Power Co., has been appointed 
vice-president and treasurer, 


St. Law. Corp. 
Subsidiaries 


Net Profit Up 


MONTREAL (Staff) All 
| three operating subsidiaries of St. 
Lawrence Corp, showed increased 
first quarter earnings this year, 
according to financial statements 
issued by the companies last 
week. 

The result was combined net 
profits of the three companies of 
$1.7 millions, an increase of near- 
y 70% over the 1949 first quar- 
ter’s $1,070,828. St. Lawrence 
Corp. consolidated net profit was 
$1,436,610 ($777,359 a year ago), 
before provision for 2nd prefer- 
red sinking fund of St. Lawrence 
| Paper Mills, and before dividend 
on Ist preferred and dividend and 
sinking fund on 2nd preferred of 
St. Lawrence Corp. 

Company notes that 1950 re- 
sults were affected favorably by 
a premium on foreign exchange 
and lower depreciation provision 
allowed under new income tax | 
regulations. 

During ‘the quarter, 9,433 2nd | 
preferred shares of St. Lawrence | 
Paper Mills and 12,419 2nd pre- 
ferred shares of St. Lawrence | 
Corp. were purchased and can- | 
celled. 

Unaudited results of the three 
| subsidiaries were: 











7 1949 

Brompton Pulp & 2 

Paper Co. Ltd. .. 

| Lake St. John Power 

Paper Co. Ltd. . 

St, Law. Paper Mills 
Co. Ltd. 


395,302.60 254,944.89 | 
447,398.15 306,029.91 | 
857,335.21 509,853.88 | 


CumPanyY 
REPORTS 


EASTERN TRUST CO., Halifax, | 
N.S., 1949 net profit was up 11.3% | 
to $94,737. ; 

Liabilities to the public totaled | 
$18,441,590 ($15,906,940 Dec. 31, 1948) | 
and were secured chiefly by liquid | 
assets of $12,669,093 ($11,617,647) and | 
mortgages of $7,042,511 ($5,695,666). | 
Estates, trusts and agencies account | 
| increased to $90,314,673 ($86,115,692). | 
Particular attention was paid to | 
| mortgage investments and they in- | 
creased by over $1,980,000. Total | 
assets rose $6,760,189 to an all-time | 
high of $110,456,277. 

Construction. at. Lunenburg of a} 
new building and vault was com-| 
pleted, reports President F.B. Mc- 
Curdy. 





| 


1949 1948 

| Liab. to public, etc.* $18,441,590 $15,906, 
Shareholders’ equity 1,700,014 673 
*Secured by: 
Mortgages 





5,695 
Office premises ,. 430,000 265 
Realty for sale ... 2 
Liquid assetsé ... 12,669,093 11,617 
Total 20,141,604 17,580 
éIncludes bonds and stocks. 
Estates account .,.. 90,3 
Net profit 
Earned pershare ,.. 
Paid (new) 
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a GOOD satsna 


. and National 


Paper Goods en- 
velopes make extra 

goed little salesmen 
on the road ... 

with no commissions 

@r expense accounts 
. « Write to-day: 


NATIONAL PAPER GOODS 
| LIMITE, 


— — ONTARIO 


YOU CAN BELIEVE IN SIGNS 
WHEN THEY SAY 


24 HOUR SERVICE 


KINGSWAY ‘OFFICE LY. 7593 
NORTH END OFFICE....MA, 4451 
320 BAY ST. 
(Canada Permanent Bidg.) 
TORONTO 


QUICK STARTS 


HIGH KNOCKLESS POWER -—— LONG MILEAGE 


FAST. ACCELERATION - 


Weather Helps 


Saguenay Pwr. 


MONTREAL (Staff)—First 
quarter consolidated net profit of 


Saguenay Power Co. and its sub- | 


sidiaries was 39% above the 


same period a year ago, totaling 


$410,638 ($294,072). 


Operations early in 1949 period | 


were restricted by low water con- 
ditions which forced a reduction 


in power output in order to con- | 


serve water in storage More 


normal conditions this year con- | 
tributed materially to the im-| 
proved showing, it’s understood. | 


Operating revenues in the 1950 
quarter totaled $1,946,658 ($1,513,- 
234). Expenses were also higher 
($906,552 vs $735,140) despite a 
reduction in amount of power 
purchased ($194,554 vs $240,284). 
Operating, mainteriance and ad- 


ministrative expenses increased | 


to $325,383 ($208,090) and de- 
preciation provision to $204,022 
($145,231). Interest on funded 
debt was $225,432 ($190,500). 


DOME MINES gross production 
in April, 1950, amounted to $519,089 


from 57,100 tons milled. This com- | 
pares with $525,073 in March, 1950, 


and $432,198 in April, 1949, 


JOHN M, MILNE 


May 18, 1950 THE FINANCIAL POST 


| 
| 
Money at Wark | 


Money, like man, was made to work. 
Whether money is employed by investing it 
in Government Bonds or in sound Industrial 
Securities is a matter for the individual 
investor to decide. 


If you have personal savings to invest, or 
are charged with the investment of funds for 

‘a business or institution, we ,invite you to 
consult us about the matter. Any recom- 
mendations we make are based upon known 
facts about each security and have due 
regard to safety of principal, regularity of 
income and ready marketability. 


Immediate and careful attention will be 
given to your inquiry. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halifax London, Eng. 


AVAILABLE 


Do your sales to the U. S. require the extra attention and 
development that an American who knows all phases of 
selling the U.S.A. can provide? Experience includes market 
research, sales and sales promotion (export-import). Age 30, 
University graduate, best references. Remain in U.S. or relo- 
cate in Canada as desired. 


BOX 181, THE FINANCIAL POST, TORONTO 





Appointment of John M. Milne as man- | 


ager of Walsh International Advertising 
Limited is announced by W. George 
Akins, president. He succeeds to the 


representative of the Walsh Organiza- 
tion in Ottawa. Mr. Milne, who will 
continue as export director of the com- 
pony, is well-known in export-import 
circles throughout Canada and 


CaN 
DISTINCTION 
HAND ROLLED 
'N HABANA 


IMPORTED BY 
C. KANELLAKOS 
& CO. LTD. 
655 SOMERSET 
ST. W., OTTAWA 


Present that special 
client with a box YF 
of ‘‘La Simbombo"’. 
Keep a few cigars in 
your office for your 
friends and visitors. 


Select from: Wholesale Price: Retail at: 


Diemantes .. box of 25 $12.00 6) cents 
Selecciones .. box of 25 8.50. 42 cents 
Kanellakos .. box of 25 6.00 29 <ents 


Order a box or two from our 
office, at wholesale prices, 


Dominion of Canada 


Canadian National Railway 


Province of Quebec 


Ontario Hydro Electric Power Commission 


Province of Manitoba 


Province of New Brunswick 


City of Vancouver 


Canadian Oil Companies Ltd. 

lectric Co. Ltd. “A” 
Power Corporation of Canada Ltd. 
Brompton Pulp & Paper Co. Ltd. 
Industrial Acceptance Corporation Ltd. 
Dominion Dairies Limited 

Columbia Cellulose Company 

British Columbia Power Corp. Limited 
Bathurst Power & Paper Co. Ltd. 
Canadian Oil Companies Limited 
Canadian Celanese Limited 


British Columbia 


Frobisher Limited 


has 
travelled extensively on business assign- | 
| ments in many ports of the world. | 


} 


| position formerly held by Roger Irwin, | 
who recently was appointed full-time | 


‘| ‘Another Good Year in 


| SASKATCHEWAN!” 


HON. C. M. FINES 
: Provincial Treasurer 
In a recent public announcement, the Honourable 
Mr. Fines also stated: 
“Our 1950-51 budget provides for estimated 
expenditures of $55,020,760, with receipts esti- 
mated at $55,053,910. We are also vetting: aside 
$17,973,000 for capital expenditures, mainly for 
our power and telephone utilities, and for high- 
ways and government buildings. 


Since April 1944, the public’ debt has been 
reduced by more than $66,000,000, despite essen- 
tial capital expenditures of more than $47,000,000. 


As principals, we offer subject to confirmation 


Province of Saskatchewan 


314% Sinking Fund Debentures 
Due May 1, 1968 
(Callable at 100 on or after May 1, 1966) 
Price: 100 and accrued interest to yield 3.50%. 


Offering circular upon request. 


McLeop, You NG, WEIR & COMPANY 


276 St. James St. West 


Montreal 
Telephone: Harbour 4261 


50 King Street West 


Toronto 
Telephone: Elgin 0161 
" ’ Offices at: 
Toronte, Hamilton, Londen, Ottawa, Winnipeg, Mentreal and New York. 
Correspondents in London, England. 
Members of The Investment Dealers’ Association of Canada. 


Rate Maturity Approx. Yield 


1966 2.73% 
1971 2.87% 
1965 2.93% 
1968 3.00% 
1967 3.03% 
1970 3.55% 
€971-75 
1964 
1967 
1967 
1966 
1969 
1966 
1968 
Class “A” 
Class “A” 
Common 
Common 
Non-dividend speculative Common 
Shares at the market. 


3% 
2u%u% 
3% 
3% 
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Bonds are offered by us as principals. Stocks listed on Montreal Stock Exchange 
and Toronto Stock Exchange are offered by us as agents. 


NESBITT 


, LHOMSON & COMPANY 
LIMITED 
38 King St. West, Toronto, Ont. 
Telephone Elgin 6146 





Grrr MASA Aer iL 
QUHAS 


FINE sheep and goat leathers... 
fancy and embossed leathers, Shear 
lings, dyed lamk and Mouton Fur. 


“D ONNELL/% MUDGEE 


new toRontoS 


WASTRIBUTOR- FRED'K whettey a co *mowpread 


CHARTERED ACCOUNTANT 


Secretary-Treasurer medium size manufacturing. firm wishes to 
make a change. Excellent experience in handling staff, credits, 
costs, taxes, etc. Available any time. 

BOX 182, THE FINANCIAL POST, TORONTO 


- Greenshields & Co 


Members: Montreal Stock Exchange 
The Toronto Stock Exchange « Montreal Curb Market) 


507 Place d’Armes 


Montreal 


QUEBEC SHERBROOKE 


Greenshields & Co Inc 


OTTAWA, .~- QUEBEC 


SUE Sta 


boll in Canada is 
May 3-—when 
Montreal Royals 
meet Jersey City 
end Toronto is 
matched with 
Syracuse. 


Investment Dealers 


\ 507 Place d’Armes 


Montreal 


SHERBROOKE!) TORONTO 


A NEW RECORD; 
A NEW TROPHY 
FOR THE LEAFS OF ‘26! 


Louisville stadium baked under a 
glaring Kentucky sun. On the dia- 
mond Toronto Maple Leafs were 
meeting the -Louisville Colonels; 
The stake was the Little World 
Series championship. The Leafs— 
International League winners—had 
edged the Colonels in four home 
games. This was the deciding day: 


An injury to Leafs’ star pitcher 
forced a last-minute substitution. 
A win seemed doubtful—but spar- 
kling pitching pulled them through. 
Held to five hits, the Colonels were 
shut out, 5-0. The Leafs became the 
only team in baseball history to 
gain the title in five straight games 
—a record that stands today. 


Team spirit and good sportsmanship 
have won world-wide respect for 
Canadians. And team spirit with 
sportsmanship help you too—in 
work and play. Together they keep 
your opportunities in Canada ; ; 3 
unlimited: 


UL nee 


MANAGED INVESTMENT 


See Convertible Bonds 
As Good Hedge—MacNab 


MacNab’s investment manager has started accumulating convert- 
ible bonds, with $3,000 now invested in this type of security. Being 
convertible into common stock, this type of security provides a 


hedge against a further rise in the stoc 


market and, at the same 


time, a fixed income and a better security than either preferred or 


common stocks. 


MacNab’s Manager Says: 


During the month ended April 
15, I have made several changes 
in your account. In accordance 
with my control plan, you now 
hold $8,000 par value in bonds 
and the balance in class “A” and 
common stocks. 


Your account is valued as at 
April 15 at $18,283.21 compared 
with $18,119.36 as at March 15, 
a net gain of $163.85. On April 
15 the Dow-Jones industrial 
average closed at 214.48 which 
was a signal to sell an additional 
10% in common stocks for your 
account and re-invest proceeds 
in fixed income securities, 


You will note that I have start- 
ed accumulating convertible 
bonds in your bond account, 
which now consists of $5,000 par 
value Canada savings bonds and 
$1,000 Anglo-Canadian Oil Co. 
4%, $1,000 CPR 34%, and $1,000 
Western Canada Breweries 5% 
convertible bonds. 


Advantages of convertible 
bonds are obvious, This type of 
bond, while generally speaking 
is not secured by a specific first 
mortgage, has a priority in liqui- 
dation over preferred and com- 
mon stocks, and,at the same time, 
is convertible at option of holder 
into common stock at a price 
generally higher than the exist- 
ing market price on the common 
stock, Ownership of this type 
of security provides a hedge 
against a further rise in the stock 
market and, at the same time, a 
fixed income and a better secu- 
rity than either preferred or com- 
mon stocks. 


During the month you received 
$105.50 in dividends and the re- 
gular monthly withdrawal of $40 
was made for personal expenses. 
Since cash account showed a 
debit balance of $158.15, cash 
position as at April 15 showed a 
debit position of $92.65. Since 
that date several securities have 


general manager of the produc- 
ing department, Imperial Oil 
Co., has been elected a director, 


been sold wiping out this debit 
position. 

The MacNab Account 

Now Stands 


No. of 
Shares 


Cost *Market 
per sh. per sh. 
Common Stocks $ s 
Aluminium Limited .. 51% 
Rel Telephone 


Famous Players . 

Home Oil ...cesesceess 
Imperial Oil .esseeesss 
Inter. Nickel ... 

Inter. Utilities recess. 
Noranda eeeeeee 
Powell River ...esee.+ 


* Preferred Stocks 
B. C. Power A 2 
Acadia Atlan. Sugar A 24% 
Bonds 
$1,000 Can. Sav. 2%4% 1957 . 100.00 
$2,000 Can. Sav. 2%4% 1956 . 
$1,000 Can. Sav. 2%% 1958 . 
$1,000 Can. Sav. 2%4% 1959 . ’ 
$1,000 C.P.R. 340% ......--0s 9842 
$1,000 West. Can. Brew. 5% 100% 
$1,000 Anglo-Can, Oil 4% /64 . 100.00 
Cash deficit $92. 
Current market value of fund ., $18,283.21 
Annual income ; .00 
Average yield on original $10,000 8.20% 
*As at Apr. 15. 


Investors Mutual of Can. 


Shows Initial 


Investors Mutual of ‘Canada 
Ltd., Canada’s newest investment 
fund, has purchased 20 common 
stocks, 13 preferred stocks, six 
corporation bond issues and one 
government bond issue from its 
formation up to April 28. This is 
indicated by a statement given to 
The Financial Post by its vice- 
president and treasurer, C, E. At- 
chison, 

Total net assets of Investors 
Mutual of Canada amounted to 
$449,802 at April 30, 1950. They 
were invested $252,636 in com- 
mon stocks, $93,818 in preferred 
stocks, $70,806 in corporation 
bonds, $15,413 in Government of 
Canada bonds and $17,129 in cash 
and other net assets, 

“You will appreciate that there 
are a number of considerations 
affecting investment policy in the 
early months of the introduction 
of a fund of this kind which is 
sold to the public,’ Mr, Atchison 
writes The Post. “These result 
in an investment portfolio which 
is not necessarily entirely repre- 
sentative of the form it will take 
when the introductory period is 
over and the assets have grown 
to a point where in particular the 
diversification of the portfolio 
was more rounded in its develop- 
ment,” 

The portfolio as of April 28, 


1950 consisted of the following: 
Common Stocks: No. of Shs, 

B. C. Power Corp. e+...seeess 100 

Building Products 

Can. & Dom. Sugar ..... teens 

Can. Bank of Commerce ..+++ 

Can. Celanese .......-.+4: sees 

Cosmos Imperial Mills .seeeee 

Dominion Bridge ...... seeeee 

Dominion Stores .scccsesseses 

Imperial Tobacco sesecseseees 

Inter. Utilities ..ccccsccceeses 

Inter. Metal Ind. ..ccsoeeseses 


oP i Share Offer 
On Canadian Silk 


MONTREAL (Staff) — A con- 
ditional offer of $35.25 per share 
to holders of class A shares of 
Canadian Silk Products Corp. ex- 
pires May 15, (Stock moved from 
$25 to $34 on publication of the 
offer), 

The offer was made in a letter 
to shareholders by Montreal 
Trust Co, on behalf of a syndi- 
cate, whose identity was not dis- 
closed, It was made a condition 
that the syndicate could with- 
draw the offer if it was not ac- 
cepted by all holders of the A 
stock. However, the syndicate re- 
tained the right to carry out the 
deal even if a lesser number of 
shareholders accepted. 

The no par value class A shares 
are entitled to non-cumulative 
dividends of $1.50 per annum, 
and dividends have been paid reg- 
ularly since incorporation in 1929. 
Class A also shares equally share- 
for-share in any dividends after 
$1.50 has been paid on the class 
B. However, no dividends had 
been paid on the B stock until 
last year when $1.50 was paid. 

i on the 100,000 out- 
standing class A for the year 
ended June 30, 1949 were $5.18 
per share ($21.83 per share on the 
16,875 npv B), Public participa- 
tion in the company originated in 
1946 with an offering of 15,000 
class A shares bought from exist- 


ing shareholders. én 


Portfolio 


Cemmon Stocks: 


Laura Secprd Candy Shops ., 
Moore Corp. 


No. of Shs. 


seen te aresetorne . 


tee 
Shawinigan W. & P. .sesees . 
Southam Co. * 
H. Walker-Gooderham & W.. 
Howard Smith Paper 
Preferred Stocks: 
Abitibi P. && P. ....ccssseves ‘. 
Can. Safeway 442% ....+ ° 
Gatineau Power 5'2% . 
Imperial Tobacco 6°. 
Industrial Accept. 44% 
Industrial Accépt. 5° 
Nat. Breweries 7% 
Saguenay Power 4%4°% 
Shawinigan W. & P. 4% . 
Shawinigan W. & P. 442% ... 
George Weston 444% ..sceseee 
Zeller’s 3% 
Zeller’s 6% 
Bonds (other than Gov't); Par Value 
B. C. Electric 3%% ...+..+000 
Can. Pac. Railway 348% 
Can, Western Nat. Gas 312% . 
Ind. Acceptance 4% ......sse. 
Shawinigan W. & P. 342% ... 
Traders Finance 4% «.sssseves 
Gov't Bonds: 
Canada 3% cscsasccsccscevsves 
Cash, ete, . 


cen 


INVESTMENT 


HEAD OFFI: 


Brantford Roofing 
To Divide Common 


A special general meeting of 
shareholders of Brantford Roof- 
ing Co. has been called for May 
17 to consider and approve Byiaw 
No. 24 enacted by the directors 
on April 28, 1950. 

Purpose of the bylaw is to 
divide the authorized 45,000 no 
par value common shares, of 
which there are 43,515 shares out- 
standing, into two classes. For 
each common share now held a 
shareholder will receive one new 
Class “A” share and one new 
Class “B” share. 

Class “A” shares will carry a 
fixed cumulative preferred 
dividend payable quarterly at the 
rate of $1 a year and will be con- 
vertible at the option of the holder 
into Class “B” shares. Class “A” 
shares will be non-voting except 
under certain conditions set forth 
in the bylaw. The class “B” 
shares will have full voting 
privileges. 

Directors consider the proposed 
action is in the general interest of 
all shareholders, President Arnold 
G, Hitchon states. 


Que. Telephone 
First Quarter 


Revenues Up 


MONTREAL (Staff) — First 
quarter earnings of Quebec Tele- 
phone Corp. totaled $27,453, 
134%2% ahead of a year ago, com- 
pany reports. On a per share 
basis, this was equal to 76 cents 
on the Class A (66 cents a year 
ago) and 26 cents (17 cents) on 
the Class B. 

Total revenues were 23% 
higher than in the 1949 period 
($280,412 vs. $227,519). Improved 
showing was due in large meas- 
ure to greater use of automatic 
equipment and to higher rates 
approved by the public service 
board in 1949, Depreciation pro- 
vision increased to $42,455 from 
$25,732, however. 


TOWN OF LACHUTE, Que. 
Catholic school cOmmission has sold 
$383,500 2%4% bonds due May 1, 
1951-55, $27,000 344% due 1956-60 
and $169,500 312% due 1961-80 to 
A. E. Ames & Co. for 99.20 and net 
cost of 3.394%. Proceeds are for 
construction of a school, purchase 
of a residence, furniture and repairs 
to another school, Provincial Sec- 
retary’s grant of $400,000 payable 
1951-55 to service loan. Commission 


65 | has no other long term debt, Popu- 


lation, 5,955. 
—_—_—_[_[__ 


F ; 
id 
JOHN H. CLAPPISON 
whose appointment has been announced 
as Sales Manager of J. S. Innes Limited, 
of Leaside, distributors of equipment in 
the fields of contracting, logging ond 
mining. Mr. Clappison has been active 
in the construction equipment business 
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SECURITIES 
HALIFAX 


DARTMOUTH 


HOWARD SMITH PAPER MILLS 
Canada’s Largest Manufacturer 
of Fine Papers 


A brief yet 
the affairs of 
Canada’s a fine paper 
May num 


complete story and financial summary of 
oward Smith Paper Mills Limited, 


producer, appears in the 


of our “Investment Securities Review.” 


It will interest shareholders and prospective investors 
and “traders” in this Company's securities. A copy 


will be sent on request: 


“Investment Securities Review” 
Free on Request 


“Investment Securities Review" 
also contains approximate prices; » 
with interest income, from 

important Canadian Government, 
Municipal and Corporation 
Bonds, as well as prices and 
dividend yields from leading 
Public Utility and Industrial Pre- 
ferred and common stocks, and 


those of mining and oil 


com- 


ies. Most useful for investors 
and “traders” as a comparative 
and ready reference. Write for a 


copy now. 


JAMES RICHARDSON & SONS 


ESTABLISHED 1857 


BOARD OF TRADE BLDG: 
MONTREAL 
Phone MArquette 1332 


EXECUTIVE OFFICES—-WINNIPEG 


Beanches: V; 


Victoria, Calgary, Ed Regina; 
Saskatoon, Moose jaw, Lethbridge, Portage La Prairie, 
Swift Current, Kenora, Kingstoa, Toronto, 


Moatreal 
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CANADA IS THE BEST INVESTMENT 


THE GOVERNMENT WILL REDEEM: NEXT MONTH CANADA 3% MiRST 
VICTORY LOAN BONDS DUS JUNE 15, 193.1, AT 101, AND CANADA 
3% BONDS DUE JUNE 1, 1955 AT 100; IF YOU HOLD BONDS OF 
HITHER OF THESE ISSUES, OR HAVE CASH FOR INVESTMENT, 


‘COMMUNICATE WITH. ONE OF OUR 


OFFICES WITHOUT DELAY 


BELL, GOUINLOCK & COMPANY 


MONTREAL 


CANADIAN TIRE CORP. has de- 
clared an extra dividend of 50c per 
share payable along with the regu- 
lar quarterly dividend of 30c per 
share on June 1, 1950 to shareholders 
of record May 19. An extra of 30c 
per share was paid June 1, 1949, 


TORONTO 


WINNIPEG HAMILTON LONDON 


FOR SALE 


WOOLLEN SERVICE BUSINESS 


Old established, profitable, going concern located Toronto. Could 
be expanded. Land, buildings, machinery. About $35,000.00 would 
handle. Owner has other interests. 


BOX 183, THE FINANCIAL POST, TORONTO 


FOR THE OFFICE . .. FOR THE HOME 


FILL IT ONCE= WRITE FOR MONTHS 


sterbrook WRITING SET 


with the right point for the way you write 


Think of writing 300 words with one dip of 


the 


pen ... think of a visible ink well that 

can’t leak or flood . . . that, once filled, lasts 

for months ... think of being able to 

choose from 33 numbered points the exact 
rsonal point to suit your individual writ- 

ing style. 

This is what the Esterbrook Streamlined 


Writing Set gives you ... it’s the world’s 
most personal writing set. 


A) 
<2 


bered point 


styles give you 
t point 


Ask your stationer or contact 
THE BROWN BROTHERS LIMITED 
100 Simcoe Street, Torente 1, Ontarie 


» you 
re-order b 
number, . 


Dip-Less writing sets by 


Gsterbrook 


AMERICA’S FIRST PEN MAKER 


fawn 
Who has‘a stake 
IN THE 


TELEPHONE BUSINESS 


When you think about it, everybody has a stake, 
one way or another, in the telephone business... 


28,000 Bell employees and their families .., 


62,000 Bell shareholders and their families... 
Thousands of suppliers of materials for tele- 
phone construction and expansion... 
1,250,000 telephone customers in Ontario and 
Quebec, in homes, offices, hospitals, shops. 


Keeping pace with growing needs for more ond 
better telephone service takes lots of work and 
lots of money. 
Only a financially healthy company can carry 
on this big job. 
Telephone users, employees, shareholders, ~ 


ae 


ee f 
“Won 2 


~ 


‘ 


everyone has a vital interest in a service that 
means so much fo the welfare of se many people. 


THE BELL TELEPHONE COMPANY OF CANADA 


Br dara Semple kel ia 





The Editorial Page 


What's Our Best Weapon? 


The whole portentous question of what to do 
about Communists in Canada can be brought 
into sharp focus by considering the single case 
of the Red Dean of Canterbury, now in Canada. 
It is a good test for the various points of view 
taken on the matter by Canadians. Of 
the 10,000 Torontonians who reportedly cheered 


his Toronto address this week, a few hundred ° 


perhaps are Communist party members and 
most of the rest are Communist sympathizers 
and stooges—men and women whom it would 
be difficult if not impossible te nail dewn under 
any law for overt acts against Canada. 

How can we get at these people, many of 
whom sincerely believe that they are merely 
“progressive” and “tolerant”? An _ articulate 
man like Dr. Johnson, associated however nomi- 
nally with his highly esteemed church, and 
groups with fine-sounding names such as 
“Peace Congress,’ have great magnetism for 
certain sections of the public. 

Australia’s move to “outlaw” Communism is 
interesting, but, as is to be expected it is stir- 
ring up violent controversy. 

The Windsor Star’s Melbourne correspondent 
tells how the bill would apply. 

Anyone who between May 10, 1948, the date on 
which the present constitution of the Australian 
Communist party was adopted and befare its 
dissolution was a member of the party and 
whose activities are deemed likely to prejudice 
the defense of Australia er the maintenance of 
its laws may be declared accordingly, and will 
thereby be disqualified from employment under 
the Commonwealth ar a Commonwealth auther- 
ity, subject to his right of appeal to the High 
Court on same terms as an unlawful association, 

Any declared person who is an office holder 
in an organization declared by the executive to 
be engaged in a big industry or one vital to the 
“defense and security of Australia shall be dis- 
qualified from office in that organization, 


North Americanism at Work 


About 132 men of business and government 
from Montreal, Ottawa and Toronto were last 
week taken to see the Massey-Harris plant at 
Racine, Wisconsin. 

What they saw was more than an efficient 
plant where 2,400 men and women are turning 
out tractars and cultivators. 

Real significance of the story laid before them 
was one of wise and constructive North Ameri- 
canism at werk, to the benefit ef people en beth 
sides of the border. 

It was in the early years of the war that tariff 
barriers on agricultural implements at the U. 8.-~ 
Canada border were finally cleared away. Can- 
adians could buy what U. 8. implements they 
wanted; Americans could buy what Canadian 
implements they wanted—and Massey-Harris 
gave them lots of chance. 

The advantages of mass production are ob- 
vious. But modern farming involves an enorm- 
ous variety of implements of different types and 
sizes. (Massey-Harris, fev instance, finds it must 
make 24 models of tractors in five power sizes, ) 

Clearing away the customs barrier was a way 
of letting free competitive enterprise strain its 
sinews and keep its efficieney climbing to win 
the favor of the farmers of a whole continent. 

So the Massey-Harris plant at Racine spegial- 
izes in tractors, cultivators, The plant at Batavia, 
N.Y., almost 1 million sq. ft, like its Racine plant, 
specializes in harvesting and géneral tillage im- 
plements. The smaller plant at Fowler (near 
Fresno), California, specializes in Goble disc har- 
rows. The Toronto plant specializes in combines 
and general implements. 

Where parts are interchangeable between dif- 
ferent types of machines—-and they are many— 
al] the advantages and ecoenemies ef mass pro- 
duction can be achieved by supplying all Mas- 
sey-Harris plants fram a single seurce. 

Indicative of the Massey-Harris gsuecess in the 
U. S. market is the fact that in 10 years its busi- 
ness has increased 1600%, The increase for the 
U, S, implement industry as a whole has been 
300%. 

This is an excellent illustration of a North 
American development which must spread out 
and multiply fer the prosperity ef beth Ameri- 
cans and Canadians. This ‘is practical interna- 
tionalism at werk. In erder te sell us the vast 
amount of goods we want te buy, the U. 8. must 
let us sell her much more fhan her present tariff 
policies make it possible for us te do. And Cana- 
dian enterprise must, like Massey-Harris, seize 
and exploit to the full-eyery decent opportunity 
for earning U. S. dollars for Canada. 

When we have a let mere of this sert ef busi- 
ness, rationalized an a continental basis, rather 
than cramped into’ artifieially narrow regional 
confines,; Nerth American prosperity will be 
much more secure. 

Massey-Harris and its president, James S. 
Duncan, are to be congratulated for high business 
statesmanship. 


Project Net Economical 


Commercial printers everywhere in Canada 
are quite naturally becoming increasingly dis- 
turbed as eonstruction of the new multimillion- 
dollar Government Printing Bureau proceeds in 
Hull. They are concerned for the obvious reason 
that, despite government protestations to the 
contrary, it seems only reasonable te canclude 
that they will lose business to the new plant. 
It may not, at first glance, be clear that tax- 
payers everywhere should likewise be disturbed. 

Contrary te opinion that may be held autside 
printing cireles, the cheapest and most satisfac- 
tory way fer the gavernment to get its printing 
done is’ not to do it itself. A major factor in the 
cost of printing is the necessity of carrying 
threugh a slack season the plant that will be 
needed to handle work expeditiously at peak 
season. Now if the government printing pro- 
gram created an even-flowing demand over 
each of the 12 months, then it could perhaps 
do its own printing as cheaply as it could farm 
it eut. But the flow ef work is not even, and 
when a government department does need a 
rush job it must have it; so the plant in Hull 
must perforce be built to stand extravagantly 
idle at some seasons or else to be woefully in- 
adequate at others. 

“From the standpoint of efficiency and econ- 
omy there is hardly a werd to be said in faver 
of it,” says a leading printing authority in the 
current issue of Canadian Printer and Publisher 
(Maclean-Hynter). “The printing needs of the 
government are of highly fluctuating character, 
and it .is much betier that these fluctuations 
should be spread over a large number of busie 
nesses than eancentrated ina single one. It is 


’ 


The aim is to get Communists out of govern- 
ment and trade unions. 

Australian erities of this bill say the right ape 
preach is to empower the courts to deal with 
strikes “designed not to win higher wages or 
better conditions put to promote industrial 
chaos and damage the national economy.” 

How any auch suggestion as that one would 
be enforced in the courts we fail to see. 

And this Australian bill would not deal with 
the hosts of Communists who are not actually 
party members, Yet it is the non-member Com- 
munists who do the work, spread the poigon, 
present the real menace. Kicking,the Communist 
party members out of government and unitns 
might be a personal inconvenience for them, but 
it would not prevent them continuing to direct 
and regiment the work and ‘hought of nonparty’ 
members, : 

A group of Canadians queried this week by 
The Financial Post (see page 9) is overwhelm- 
ingly opposed to outlawry of Communists. The 
Canadian Government. has rejected a plea for 
something of that nature. 

The dilemma of the anti-Communists is to 
evalve a formula which will win general public 
acceptance and which promises to be really ef- 
fective. 

All that is being done now in Canada to keep 
an eye on Communist activity cannot, for ob- 
vious reasons, be revealed 

But we don’t imagine the matter of what to 
do about the Communists is likely to rest where 
it is today. The menace is great. The Commun- 


‘ists are too outrageous in their deeds and in their 


werds to keep the public tolerant. 

One interesting indication of what the Cana- 
dian Communists expect is the present purge 
going on within their ranks. Those lacking in 
reliability for time of crisis are being dropped. 
The underground machinery is being tightened 
up. They're expecting trouble, 


also much better that efficiency of the operation 
should be maintained by competition of a large 
number of capable tenderers than it should be 
exposed to the deteriorating influence of gov- 
ernment monopely,” 


This epinion is shared by numerous printing 
house executives across Canada, according to the 
Printer and Publisher editor, 


Such a weight of sound and practical print- 
ers’ know-how js sufficient. to warrant a thor- 
ough airing of the whole Printing Bureau pro- 
ject in the House. 


We'd Be Mad, Toa! 


The Saskatoon Chamber of Cemmeree is mad 
at us. 


We'd be mad, too, if anybady said The Fi- 
naneial Post eireulation was 3,500. It's 35,000. 


That's what we did to Saskatoon. In the Re- 
port on the Prairies (April 29) we said its pop- 
ulation was 5,400. It’s 54,000. 

Out ef the more than one million typograph- 


ical characters printed in that Report on the 
Prairies, that comma had to get misplaced, 


_ and that extra zero dropped right up at the top 


of the stery, We don't blame Saskateen. for 
being mad at us. 


When we catch the type gremlin whe did it, 
we're going ta deep-freeze him and ship him 
eut to Saskatoon. There, the energetie Chamber 
of Commeree of that prosperous, thriving com- 
munity (population 54,000; second largest city 
in Saskatchewan) can put him to forced labor, 
helping them go after new industries and build 
up the city and district. 


Mliterates Can’t Drive Safely 


Ontario Highways Minister Doucett made an 


‘extremely ill-advised statement the other day 


when he said flatly that illiterate persons are 
perfectly capable of driving motor vehicles. An 
understanding of diagrammatic traffic signs and 
signals is enough, according to Mr. Doucett. The 
driver need not be able to read. 


Half a minute’s reflection is all that is neces- 
sary te show up the fallacy in Mr. Doucett’s 
contention. Quite apart from the unusual traffic 
instructions cantrolling rush-hour routes, tem- 
porary one-way passages, etc., there remains 
the major consideration that illiterate drivers 
are unable to read about traffic accidents and 
how they occur. 


Car eperation is prohibited for children on 
the grounds of their irresponsibility. In the 
modern world irresponsibility is the only excuse 
for illiteracy. 


Mr. Deucett’s standard of suitability for the 
privilege ef running a dangerous machine on 
the public highways seems to be quite inade- 
quate. Premier Frost should take a look at this 
situation. 

Soaring traffic accidents are adequate proof 
that standards fer driver intelligence and re- 
sponsibility are too low. — 


Which Is The Parasite? 


A Toronto alderman the other day gave a 
classic illustration of a man running under a 
full head of steam on a one-track mind. He 
prepesed that an “earned income tax” of 3% 
be levied on an estimated 100,000 persens who 
earn their daily bread inside the city but Rye 
beyond reach of its tax collectors. The short- 
sighted alderman said it costs Torantp $150 per 
person per year to supply the civic services 
used daily by these nonresident city folk, He 
says the city should make them pay their ewn 
way. 

What the Toronto alderman failed to consider 
is the essentially parasitic nature ef any large 
city in relation to the outlying equntry which 
supperts it. Quite apart from the direct and 
obvious profit derived from business and indus- 
try operating in the city on the strength of sales 
te eustomers many miles away, there is the 
never-ending drain of men and women to the 
city where they produce for the city the profit 
from education obtained at the expense of 
heme-town communities. 


This should be sufficient to show up the glar- 
ing folly ef city-levyied “earned inceme tax.” If 
any further argument against such a proposal 
is needed, ¢onsider the clumsy, unpractical and 
expensive machinery required to effect it and 
the fundamentally ynsound principle invelved. 
If there is one thing this country does not need 
it is a further complication of the tax structure, 


_ aunieipal, provincial er federal. 


Napier Moore} 


Serateh Pad 


THAT PART OF ONTARIO which 
surrounds Chatham has lately been 
bathed in a radiant glow. the emana- 
tion has nothing to do with nucleolar 
fission, It is merely a reflection from 
the countenance of one Bill Gray, 
that city’s industrial commissioner. 
For it is in Chatham that American 
Can has chosen a 50-atre site for a 
$5 million plant, 

Congratulations have reached Bill 
from friends near and far. One of the 
messages which tickled him most was 
from a big Detroit industrialist who 
wound up with “Success comes in 
Cans, not in ¢ant’s.” 

. ~ . 


ANOTHER QUIP to our liking was 
made by G. Geoffrey Smith, British 
technical writer, in an address to the 
Society of Automotive Engineers in 
Detroit. Discussing the Rover turbine 
car, he said experiments will con- 
tinue “despite the fact that in Britain, 
there -has been great weeping, wailing 
and nationalization of teeth.” 


* * 7” 


STOUT SUPPORT of Britain's Na- 
tional Health Service is recorded in a 
letter received by one of our gcol- 
leagues from an English doctor friend 
who is an enthusiastic Socialist. Ap- 
parently the small country hospital 
with which he is connected has been 
done over to resemble an Odeon 
Theatre. What particularly delights 
him is that “there is now accommoda- 
tion and facilities for doing post 
mortem examinations on nine corpses 
at a time instead of only on three ag 
formeny.” 

That’s just dilly and we aren't 
going to temper his joy by any 
flippant enquiry as to the relationship 
between the Health Scheme and the 
speeded-up post mortem assembly 


line. 
* ” . 


ALSO CONCERNED with assembly 
lines but less enamored with Social- 
ism is L. P. Lord, ehairman of Austin 
Motor Company. Addressing Cana- 
dian distributors of the line at a 
dinner in London, Mr. Lord let fly 
with this: “We have a Labor Govern- 
ment. They are not in the habit of 
keeping their promises. We do not 
get the steel we were promised, so 
you are nat getting the cars we hoped 
you would get. We have been cajoled, 
bludgeoned and bribed by the Gov- 
ernment and by the Board of Trade 
and Mr. Harold Wilson. Mr. Wilson 
tells us ta go abroad and be mer- 
chant adventurers, but while we are 
away somebody pinches our birth- 
right at home ... We are tied hand 
and foot by the Ministry of Supply 
and controlled by planners.” 

* * * 


FOUR HUNDRED AND FIFTY 
years ago Gaspar Corte-Real, Por- 
tugese explorer, having discovered 
and named Conception Bay and 
Portugal Cove, was appointed Por- 
tuguese governor of Terra Nova, now 
Newfoundland. « 

. Ever since, Portuguese craft have 
been fishing the Grand Banks, the 
Greenland Banks and Davis Straits, 
But, while we can't think of any 
reason for surprise, we were surprised 
to learn that the Portuguese now 
have 31 schooners and one barquen- 
tine fishing for cod in those waters. 
The barquentine, last of its rig, is 
commanded by a stripling of 24. 

These tidings came to us from 
Thomas Dunbabin, press attache to 
the Australian High Commissioner 
in Ottawa. Shauld you be slightly 
perplexed by Australian interest in 
Portuguese fishing vessels, the ex- 
planation is that on board one of 
them, the 800-ton sehooner Argus, is 
Alan Villiers, the Australian seaman- 
author. One of his shipmates is 
Francisco Emilo Batista. It is just 
possible that yeu neyer heard of 
Francisco Emilo Batista, but he’s 
quite a fellow. He's the champion 
line-fisherman of Portugal. Last year, 
for Argus, he caught 456 quintals 
(45,600 pounds) of cod. 


‘ * * 


“MAIM STREET” is this year's 
title of a book of street and highway 
accident data put out annually hy 
The Travelers Insurance Companies. 
While the figures apply to the United 
States, the Canadian pattern is 
similar, and while a slight improve- 
ment is recorded, the story still is 
frightening. 

In 1949, 31,800 Americans were 
killed and 1,564,000 injured in ac- 
cidents involving motor vehicles. 

The biggest killer and maimer was 
SPEED — 10,100 dead, 398,700 men, 
women and children injured. 

For several years young drivers 
fram 18 tc 24 years old were causing 
mere than their share of accidents, 
In 1948, 26.9 per cent of all drivers 
in fatal accidents were in that age 
greup. Last year, for the first time 
since the war, the percentage was 
slightly down — 24.6. 

Credit for this is given to safe- 
driving crusades undertaken by 
school and ether community organ- 
izations to correct the dangerous at- 
titudes and ineptitudes of young 
drivers, But the preblem is far. fram 
licked. Youthful drivers are still the 
cause ef thousands more deaths and 
injuries than their numbers warrant. 


Stop Me If — 
: 


A young surgeon received a phone call 
from a colleague who invited him to 
make a fourth at bridge. “Going out, 
dear?” asked his wife, sympathet-cally. 

"Tm afraid so,” was the brave reply. 
“It's a very important case. There are 
three doctors there already.” 


The beautiful blonde was trying to 
impress her friend. “There I was, poor 
little me, locked in a roam with 11 men, 
and each one trying to break down my 
resistance. But I defied them all, both 
individually and collectively!” 

“Heavens, dear!”.her friend exclaimed. 
“Were you kidnapped?” 

» "Don’t be silly. I was doing jury duty.” 


Carteon by Grassick 


JOHNNY, PICK YOUR GUN} 


Post Seripts 


Youngest President 


As president for its 1950-51 season, 
the Empire Club of Canada, Toronto, 
has chosen a young man, Sydney 
Morris Hermant. Aged 37, he is be 

lieved ta be the 

youngest presi- 
dent in the elub's 
history, 
Energetic, 
forthright and 
enthusias- 
tic, Sydney Her- 
mant was born 
in Torento in 

1912. He reeeiv- 

ed his primary 

and nigh schol 
education at 

Upper Canada 

College and then 

went to Univer- 

sity College, 

University 

of Toronto, re- 
in Honor Law in 


MRE. HERMANT 


ceiving his B.A. 
1935. 


While at the university “Syd” was 
active in undergraduate affairs, He 
was president of the University Cal- 
lege. Literary and Athletie Society, 
Speaker of the Hart House Debates, 
Captain of the senior tennis team and 
U. of T. tennis champion in 1934, 


As ‘a graduate, Hermant has main- 
tained a continuing and active in- 
terest in the university, believing in 
its great value ta the community as 
a whole, The year following his 
graduation he was elected president 
of the Students' Administrative Coun- 
cil (a position held by a graduate). 
In 1944 he was elected to the Senate 
of the University and re-elected in 
1948. In 1946 he was president of the 
U. €. Alumni Assaciation, 


On graduation in May, 1935, Her- 
mant joined the Imperial Optical Co., 
having worked in various parts of 
the company during his summer va- 
cations during high scheol and uni- 
versity years, e company is a 
family business, his father, Percy 
Hermant, being president and general 
manager. Although Sydney says he 
“made rapid progress mainly by vir- 
tue of being the boss’ son,” his 
friends and fellow employees point 
out he is an aggressive, hard worker 
with the ability to get, anything done 
in short order and then apparently 
have it off his mind. He is now assist- 
ant to the president. 


In addition to his business and uni- 
versity activities, Hermant has been 
honorary secretary of Ontariqg Boy 
Sceauts Association since 1945, a mem 
ber of Torente Welfare Council since 
1948, a member of the council of the 
Bureau ef Municipal Research since 
1949 and a member of the executive 
committee of the Empire Club of Can- 
ada for the past 10 years, having been 
vice-president for the past two years. 


He is also a member of the Teronto 
Tennis Club, Hamilton Thistle Club, 


Toronto Cricket Club, and Reyal 


Canadian Military Institute. In the 
last 20 years there has hardJy been a 
week in which “Syd” has not played 
his favorite game, his tennis bag al- 
ways traveling with him wherever 
he goes. Every Monday night during 
the winter he goes to Hamilton to 
play tennis with three friends in 
Hamilton’s indoor court. 


In 1938 Sydney Hermant married 
Margaret Lewis Marshall Shaw, 
daughter of Professor J. E. Shaw of 
the University of Toronto, They have 
four boys aged 10, 6, 4 and 2 and 
named Peter, John, Adam, and An 
drew. Hermant is conservative in 
politics and “by nature.” 


7 * s 
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Easterner Gone West 
For nearly half a century in the 
West mere mention of hospital and 
surgical supplies has been synony- 
mous with naming Fisher & Burpe 
Ltd. 


The Fisher part of its eorperate 


\ 


name is a legacy of its founder W. K. 
C. Fisher who started the business in 
1904, was president and manager for 
46 years, and is still vice-president. 


Twe months ago contro: of the 
company was purchased by Reginald 
William Finlayson, a tall, broad- 
shouldered,. 200 - poynd easterner, 
whose training heretofore has largely 
been in various kinds of wartime 
business administration. Established 
for gaod in peacetime pursuits, he 
hopes, as the new president of the 

firm he aims to 
keep an old- 
established west- 
ern business 
typically west- 
ern and at the 
same time ex- 

and it into 

stern Canada. 

Until about a 
year ago, Mr. 
Finlayson was 
secretary of the 
Argus Corp., To- 
ronte, a holding 
company for the 


MR. FINLAYSON bern in Midland, 


Ont, san of 
Hon. William Finlayson, a former 
minister of mines and forests in the 
Ontario Government. 

Mr. Finlayson attended Upper Can- 
ada College from 1922 to 1926 and 
then registered in the political science 
course of the University of Toronto, 
graduating with honors in 1930, He 
then turned to the law, took his de- 
gree at Osgoode Hall, and wag called 
to the Ontario Bar in 1933. During 
his law studies he obtained his Mas- 
ter’s degree in economics. 


As a graduate lawver he took a 
position with the National Trust Co. 
and soon after joined the secretarial 
and statistical department of ‘the 
Bank of Canada. From 1935 to 1937 
he was in New York for Robert Gair 
Co. in charge of the statistical depart- 
ment. Then he returned to Toronto to 
become assistant to Arthur White, 
president of the Dominion Securities 
Corp. 

From 1939 he was engaged for five 
years in special war work. At out- 
break of the war he went ta. New 
York as loca] manager of the British 
Iron & Steel Cerp., which functioned 
as purchasing agent of iron and steel 
supplies for the Allied powers. Later 
he became British secretary ef the 
International Supply Committee 
which superyised allocation of war 
supplies ta the allied belligerents. 
The Canadian chairman was E. P 
Taylor. General Lucius D. Clay was 
the chairman for the United States. 
Returning to Canada in 1944 he join- 
ed Mr. Taylor as secretary ef the 
Argus Corp., resigning xbout a year 
ago to engage in business on his own. 

When a student at Upper Canada 
Mr. Finlayson was the fleetest-footed 
boy of the institution, He was champ- 
ion in the 100- and 220-yard events 
and was the first scheol boy to step 
the 100 yards in 10 seconds fiat. 

He kept up his athletics in univer- 
sity, played on the junior rugby team, 
and was eaptain of the Varsity track 
squad in 1930. He had his eye an a 
berth with the Canadian team for the 
Olympie games at Amsterdam in 
1932. But for a mishap he probably 
would have made it. He trained faith- 
fully himself and went out ef his way 
to help others, especially if they 
seemed to have a chance of making 
points for Canada. One of the promis- 
ing recruits was Ethel Catherwood 
whom the sports writers labeled “The 
Saskateon Lily.” Miss Catherwood 
made her athletie mark in the high 
jump. While coaching her on the 
technique ef clearing the bar Mr. 
Finlayson fractured his ankle. The 
accident blotted out his chanees of 
making the team. ; 

At 43 he doesn't aspire to ever 
again make the 100 yards in 10 sec- 
ends. His most strenuous activities 
in athleties are now limited to ten- 
nis, 


What Others 


Are Saying 


' Editorial of the Week 


Chrysler Strike Lesson 
Windsor Daily Star 


The most difficult strikes to settle are those 
which never should have existed. Proof fer this 
statemen: is to be found in the Chrysler situation 
across the river where the 98-day walk out is 
dragging its weary way to an end--an end being 
reached by the process of exhatstion. 


Where the attitudes of a& company and a union 
are sufficiently far apart, frequently the strikes 
can be settled within a reasonable time. There 
is ample room in between for compromises Par- 
ties to the dispute can make considerable con- 
cessions, one to the other, and still not go entirely 
ever to the position of the other. 


But where the causes of a strike are relatively 
minor to the main issue, the margin for com- 
promise is narrowed. 


Other People’s Views 


DR. JAMES ENDICOTT’S apologetic tone afger 
being taken to task by the Minister for External 
Affairs is termed “surprising” by the Ottawa 
Journal. Dr.’ Endicott replied to Mr. Pearson that 
he must have been misquoted by the Moscow 
press. Sums up the Ottawa paper: “One wonders 
whether Dr, Endicott protested to the Moscow 
papers that their reporters had done him wrong, 
whether he demanded a retraction. That is what 
he would do, we should expect, if a Canadian 
paper misreported . him.” 


THE ARGUMENT THAT CANADA must not 
outlaw Communists because that would only 
drive them underground does not seem valid 
to the Halifax Chronicle Herald. “Apply the same 
argument to other crimes—and there would be 
no law against murder, or arson or armed rob- 
bery. Is it suggested by anyone that to legislate 
against them would be to drive underground 
the killer, the arsonist and the thug? Canadians 
have seen enough of Communism, its works and 
ways, to know that the old school-book maxim 
applies here as in so many other cases — ‘Tenders 
handed stroke a nettle, and it stings you for your 
“ee yt 


RE-DATING CANADIAN PUBLIC HOLIDAYS 
to fall consistently on Monday seems. to the 
Vancouver Daily Provinee much more worthy the 
House of Commons time than considering the ree 
christening of Dominion Day as’ Canada Day, 
Elaborating on the point, it says: “Thousands of 
Canadians would rather have them try to talk 
the government into re-dating its holidays, instead 
of re-naming them, A policy of setting all such 
holidays on Monday instead of on whatever day 
of the week the arniversary falls, would he 
popular everywhere. Monday holidays, except in 
the case of religious anniversaries, are the king 
of holidays Canadians want.” 


PAINTING OR SKETCHING i& # healthfd} 
pastime, points out the Saint John Evening Times- 
Globe, even though it doesn"t negessarily inv6lve 
any more strenuous physical exertion than wield- 
ing a brush or crayon. “It is healthful beeause it 
gives the amateur artist mental respite from the 
cares of busy everyday-life. Those whe- take up 
the hobby are often surprised to realize how 
quickly their ‘normal’ worries fade away while 
they are concentrating on blending an elusive 
color tene or trying to capture on canvas the 
striking scenic effects of clouds and sky. When 
the time comes to put away brushes and paint 
tubes and easel, they sometimes have to think 
hard for a moment to remember what it was that 
burdened their mind so serieusly a few hours 
before. And, somehow, it doesn't seem quite so 
important as it did.” 
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Boxcars, Ships, Planes—Now! 


They ‘Launch’ 2,000th Bus 


Special Correspondence 
FORT “WILLIAM — With a 
hefty swing of his arm, Trade 
Minister C. D. Howe banged a 
bottle of champagne against a 
glistening bumper and declared: 
“I christen thee the 2,000th bus.” 


In a ceremony more commonly 


associated with ship launchings, 


Mr. Howe thus officially marked 
a milestone in the production of 


buses and-trolley coaches at the | 


Fort William plant of Canadian 
Car and Foundry Co. Ltd. this 
week, 

Gathered for the champagne 
rites were more than 50 business 


executives from all over Canada. | 


There was ample precedent for 
the christening ceramony for 
Canadian Car actually built ships 
during the first world war. 
Prabably no Canadian plant has 
had a more checkered industrial 
career. ‘ 

Built in 1912 for the manufac- 
ture of railway boxcars, it 
turned out hundreds 
Then during the first world war 
it built 12 trawlers and a cargo 
ship for the French Government. 

Came another switch in 1937 
when, after being virtually in- 
active for 12 years, the plant 
turned over to assembly of 40 
Grumman fighter pianes for the 
Turkish Government. Through 
the second world war it can- 


tinued as a plane asembly plant, | 
Hurricane | 
and 500! 


turning out 1,800 

fighters for Britain 

Curtiss dive bombers for U. S. 
By war's end the company had 


established an automotive divi- | 


sion for the production of Cana- 


dian Car-Brill buses and 41 days | 


after aircraft preduectien had 
ceased, the first bus rolled off the 
assembly line. The 2,000th came 
this week and those that had 
gone before now ply on Cana- 
dian city streets and over inter- 


of them. | 


‘city bus routes all acress Canada; 


;some have gone to South Africa. | 


“What does the future hold for 


this great venture?” asked Vietar | 


M. Drury, Canadian Car presi- 


dent at the celebration luncheon. | 
“Crystal-gazing is always risky; | 


but we can analyze our prospects 
with reasdnable assurance, are 
genuinely optimistic over our 
long-range prespects.” 

President Drury had no large 
new orders to announce but 
based his optimism largely on 
“what is happening in Canadian 
transportation.” 

With the growth and speed of 
auto traffic, he pointed out, 
| Streetcars are being found less 
and less desirable and transition 
to trackless trolleys and buses is 
becoming general. 


“In little more than five years,” 


said Mr. Drury, “we have become 
the largest manufacturer of 
buses and trelley-buses in Can- 
ada.” 


Since preduetion started, 
said, vehicles have been turned 
out to a total value of $40 mil- 
lions. The payrall over the 
period exeeeded $14 millions. 
About 800 are now employed. 

A gratifying feature of the 
operation, he said, was that the 
industry was “truly Canadian; 
an average of 70% of the 
ivehicle content is Canadian in 
origin and 96% af the company 
stock is held by Canadians.” 

He saw future replacement po- 
tential in increased use of gaso- 
\line and trolley coaches in 
feeder services in large centres 
as well as in extension of inter- 
urban bus travel. 

Export Outleok Clouded 

On export markets, Mr. Drury 
| said: 
| “We have built up a nice over- 
|seas demand, That demand is 
still there but the markets have 
| gone — temporarily we hope — 
jon account ef the shortage of 
; dollars.” 
| Mr. Drury advised Canadian 
| business “not te scream blue 
|} murder every time same producer 
|overseas makes a sale among us. 
'In being sensible, we shall be 
| backing up our Federal Govern- 
jment which is trying by all 
j}means to establish world trade 
|so that lands everywhere, hungry 
|fer Canadian goods, shall have 
{Canadian dollars to pay for 
| them.” 

How Other Industries Helped 

E. J. Cosford, vice-president 
in charge of sales, said the 
| Canadian Car operation was not 
jorganized to satisfy a postwar 
demand alone, but was establish- 
ed on a long-term basis and has 
stabilized itself on a production 
level consistent with normal 
Canadian needs; 60% of the 
firm's business is repeat orders. 


he | 
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| | [@) Pitchblende Showings 


Uranium Hopes 
In Soo Area 


(Continued from page 1) 
isisting of -3,743 lb. of roughly 
cobbed material and 3,087 lb. af 
bulk sample averaged 1.7% U,0O,, 
or a dollar value of about $175 
| to $200 a ton. 


| 


appear to be a good prospect for | 
“witch” on Damascus ground. The | 
country to the east appears “hot” | 
and a Cleveland group last week | 
guaranteed a substantial sum for | 
exploration of the Hennessey 
group adjoining thé Camray- 
Bobcam financed Damascus. 

A development of interest— 
significance has yet to be estab- 
lished—is discovery of radioac- 
tivity along the north-south 
striking fault zone on the LaBine- 


President Jack Cunningham-|MeCarthy property, This radio- 


|Dunlop of Ranwick states that 
‘the company is financed for work 
| until the end of July and that the 
jnext two options are being 
anticipated. 


| Next to Ranwick, the LaBine- 
McCarthy property is conceded 
the area’s hest pitchblende show- 
lings. This operation, financed 
\privately by Charles LaBine of 
Eldorado fame, is moving in a 
|plant to test showings in a big 
\diabase dyke which is believed 
‘to be the extension of the 300-ft. 
wide Canagau dyke, Consulting 


activity was found by Geiger | 
counter work thraugh the snow. | 
Further work will be necessary 
to determine chances of commer- 
cial production. 

Geologist W. L. C. Greer of the | 
Ontario Department of Mines re- | 
ports that the main LaBine-Mc-| 
Carthy pitchblende showing oc- 
curs along a eliff-like slope where | 
“nearly massive pitchblende | 
seams up to an inch thick” were | 
“neevered about the middle. 

“It would seem safe to con- 
clude that there is a continuous 


geologist Frank Joubin reports|jength of 120 ft. in which the| 


that two added discoveries have | pitchblende occurs,” he declares. 


recently been made on the La- 
Bine-McCarthy ground. These 
may haye an important signifi- 
cance to the area generally ag 
well as LaBine-McCarthy. 
Finds Dyke Extension 

| Through Geiger counter work, 
|surface exploration, LaBine-Mc- 
Carthy has found the eastern 
,extension of Ranwick’s Ranson 
dyke beyond the Montreal River. 
Pitchblende has been found in 
|its extension. 

The Ranson dyke ..as now 
| Shown pitchblende on the Falcon- 
| bridge-property to the northwest 

and on the Roche property as well 
before entering Ranwick, would 


STORAGE ? 


».. your answer is right here 


FLOWSTOR — the new and revolutionary method of space-saving 


Put your storage in HALF the space by putting it on wheels! With 
the 100% efficient Flowster system, the shelving units run og rails 


Topography has made proof of} 
extensions of the showing im- 
posgible at surface. An adit will! 
have to be driven only 50 ft. to 
reach its objective. Any further 
work will be by winze. 

Application is being made for 
a spur power line to the :om- 
pany's property. 

Damascus, which has _pitch- 
blende showings in a further dyke 
northeast of the Ranson dyke, 
has camps going up. A combined 
magnetometer - geological + radio- 
active survey is ta be completed. 
Radia-active sections established 
in favorable dykes will be tested 
and if sufficiently encouraging re- 





* Keenly Priced. Immediate Delivery 


FISHOLOW 


STANDARP AQJUSTABLE 


in all ranks except the reat one, which 


1950°s Uranium Hot Spot? 


sults are secured, work will be 
carried underground the man- 
agement reports. 


Canagau has many showings of 
pitchblende in its dyke but only 
one can be described as impor- 
tant at this time, Very little wark 
has been done on this ground 
so far but substantial 
work is expected. 


Fire Victims 


Get Fast Help 


(Continued from page 1) 
maintain, 
able ta keep key men on the pay- 
roll, It is believed same of this 
type of insurance is in effect. 


Contents of residential proper- 
ties may be insured under ordi- 
nary fire insurance policies, Per- 
sonal Property Floater, or House- 
holders contracts. 


As soon as news of the fire was 
received, representatives of over 
200 tariff and nontariff companies 
met in Montreal toe study the 
situation. A eommittee of six 
was formed, three from each 
group composed of: 


Tariff Companies: Hartley Mc- 
Nairn, manager for Canada Pru- 
dential Assurance Co. of London, 
joint-chairman; C. D. Trusler, 
manager for Canada, Commercial 
Union Assurance Co.; J. C. Urqu- 
hart, manager for Quebec, Phoe- 
nix Assurance Co, of London. 

Nontariff companies: E. Crevier, 
manager fer Canada, Providence 
Fire Insurance Co., chairman 
with Hartley MecNairn; C. D. 
Matheson, Quebec manager, 
Canadian General group; A. 
Demers, Cammerce Mutual Fire 
Insurance Co. 

William Perego, chief adjustor 
of the Royal Insuranee Co., has 
been placed in charge of the of- 
fice set up in the Le Page build- 
ing at Rimouski to co-ordinate 
settlement of claims. His job is to 
assist both the individual com- 
pany adjusters and those present- 
ing the claims, Aim ig to handle 
all the smal] claims as quickly 
as possible, and it's haped to have 
all the smal] claims leaked after 
within two days. There are at 
least twenty company adjustors 
on the scene. 

There’s quite a variation in the 
number of elaims against the in- 
dividual companies, but adjustors 
with fewer'to look after are pitch- 
ing in to help those with more, 
Seme have claims varying from 
a few dollars to nearly half a 
million, The Post understands. 

A meeting was held in Ri- 
mouski of all the individual cam- 
pany adjusters an the scene, and 
the set-up was organized sq that 
each man would have abaut 20- 
25 of the small claims to. leok 
after, so that they could be taken 
care of with the greatest possible 
speed. Main idea was te look 
after those who'd lost their be- 
longings, clothes, ete. and give 
them immediate assistance. 

At Cabane 

Hardly was the fire at Rimeuski 
brought under control when a 
fresh blaze at Cabano, about @0 
miles fram Rimouski hreke out 
destroying more than 200 build- 
ings and leaving more than 1,000 
estimated homeless. It is helieved 
a¢tion similar to that at Rimouski 
will be taken by the fire insur- 
anee companies to adjust at least 
small claims as saon as possible. 
Fortunately the large Fraser Co.'s 
mill which gives emplayment to 
many of the population» was 
saved. 

At Winnipeg 

The Winnipeg losses ta build- 
ings, being due to floed, are not 
insured. So far as ean he ascer- 
tained,, no company has been 
writing flood insurance in the 
Winnipeg area for two or three 
years. Few people buy flood in- 
surance and those who want it 
are usually located in areas where 
floods are a regular hazard. Ac- 


further | 


'No Price Hike ; 


F or U.S. Gold | 


(Continued from page 1) 
'elear that South Africa’s immed- | 
jiate interest lies in getting a’ 
|higher price for all its gold — 
jand this is the proposition which 
jthe IMF has now quite firmly 
So 

Originally it had been intended 
|te merely reject the South 
\African plea for premium geld 
;sales without any reference to 
the world price of gold. But the 
|efficial statement issued last 
| week, states specifically that in 
the view of the IMF “There is 
ne economic justification” for 
recommending “a uniform change 
jn the par values of all curren- 
cies,” 
Since U. S. has virtual veto 
|power on changes in the world 
|price of gold, this statement is 
| believed here to reflect present 
American determination nat ta 
| consider any ehange in the world 
iprice of gald, In the American | 
view, a higher world price for) 
gold would be little more than a) 
| Sift, by the United States Gavern- 


ment te those countries which| — 


were holders or producers of the 
|precious metal. While it is true 
that United States is presently | 
making substantial gifts or grants 
to various world countries, these 
gifts are being direeted delib- | 
erately to those countries or areas | 


pmaees are believed to be most | 


greatly in need of assistance. | 

Were the United States to | 
agree to a higher price for gold, 
it would be forced to pay more! 
for purchased metal, but would| 
at the same time have little or 
ne control ‘as to who would re-! 
ceive this benefit. Major Benefit | 
would go to South Africa, Canada | 
and probably Russia—now rated | 


| the world’s third largest pro- | 


; _ {|ducer, These three countries are | 
It is often also desir- | 


probably at or near the bottom | 
of the list when it comes to prior- 
ity in the matter of U. S. largesse. 


Insurance Bills 
Nearing House 


(Centinued from page 1) 


remove obsolete provisions such 
jas thase which presently bar in- | 
vestment in eligible Canadian 
isecurities where the steck has 
been split. 

Another typical enlargement of 
present rules is in the authority | 
ito buy equipment trust securities, 
jother than those issued against 
|purely Canadian rolling stock. 
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Purchasers and Distributors 
of Government, Municipal and 
Corporation Securities 


Enquiries Invited 


A. E. Ames & Co. 
Limited 
Business Established 1389 
TORONTO MONTREAL WIinnleEge VANGGOUVER VICTORIA 


LONDON OTTAWA HAMILTON KITCHENER OWEN SOUND 
ST. CATHARINES @GUEBEG NEW YORE BGSTQH LONDON, ENG. 


‘ 


FOR FAST, SAFE MATERIAL HANDLING 
YOU CAN’T BEAT MATHEWS CONVEYERS 


@ Whatever your handling problem might be— whether it 
involves Roller or Wheel Conveyers, Trolley Conveyers, Portable 
or Inter-floor Belt Conveyers, or a specially engineered conveying 
system—take it to Mathews Engineers. They've got the type of 
experience that builds reputations in the conveyer business. 
You'll fird that Mathews quality and service are the best you 
can buy. Don’t settle for less. 


Write Teday For Cetelegs MD5O and 848 
MATHEWS CONVEYER CO. LTD. 


PORT HOPE, ONTARIO 


ENGINEERING OFFICES: TORQNTQ - j4WAMILTON - MONTREAL 
SALES AGENTS: HALIFAX - SAINT JOHN - FORT WILLIAM - REGINA 
CALGARY += VANCOUVER - WINNIPEG - SASKATOON ~- EDMONTON 


THE RIGHT GUESS... 


As anyone could guess, the man on the 
scales weighs more than he should. Like a 
great many other Canadiana who are over- 
weight, his excess pounds may affect not 
only his appearance, but his health as well. 

Hew much should a person weigh? Same 
dactors say that proper weight at the 
ages of 25 to 30 shauld be maintained 
throughout life. Most people, however, gain 


THE WRONG WEIGHT - 


weight as they grow older. 

The average increase during or after 
middle age is about 15 pounds. To avoid 
this, it.is wise te fellow the doctor’s advice 
about diet, exercise, and living habits, 
especially after age 30. 

If overweight should eccur, it is usually 
possible ta reduce te proper weight simply 
and safely under medical guidance. 


Some ways te reach and keep your best weight 


See your doctor before attempting to 
reduce. Virtually all cases of averweight are 
due to overeating. Some cases, however, 
may be complicated by other conditions. 


After a thorough examination, the doctor 
can determine whether ar not you have 
complications that require special medical 
attention. He can also decide how much 
weight you shauld lose, and advise approv- 
ed methods by which you can lose it safely. 


Fallew your dacter’s advice about diet. 
Authorities say that weight loss usually 
should not exceed 6 to 8 pounds a month, 
A diet that causes more rapid loss may 
fail to provide food elements the body 


needs. 


Rely on your dogter to recommend proper 
exercise. Excess weight strains the heart 
and other organa -—- and tea much oF the 
wrang type of exercice may add more strain. 

Some physical activity ig an aid in most 
cases, for it may help te use up feed that 
might otherwise turn into fat. Only the 
doctor can determine the types of exercise 
that will be effective and safe in your 
reducing program. 

Even after reducing, people with a ten- 
dency toward overweight often put on extra 
pounda again. This can usually be aveided 
by following a medically supervised daily 
routine. 


For more facts about overweight, send 


So let the doctor recommend the kinds for Metropolitan’s free booklet, “‘Over- 


cordingly, it is nat ecanamie for a 
company to write flood insurance 
in such areas. Damage ta founda- 
tions, furnaces, buildings gener- 
ally, ete., therefore will not be 
insured. 

Household’ effects however, 
will be insured in many cases 
under a Persgnal Praperty Fleat- 
er contract giving caverage 
against all risks. This will pre- 
vide indemnity fer flood damage 
ta household and personal effects. 

How much insurance is carried 
under the PPF is unknown. Due 
to increased rates, it is net 
thought likely many of the small- 
er houses will have it, But 
dwellers in larger hemes will 
probably be insured under it, 


STEEL SHELVING 


Fire Resisting — Hygienic — Permanent. Easy to erect — easy 
to dismantle and re-use when conditions change. A lifetime 
Jow cost investment, Supplied in all usual sizes, both open 
and closed types, from stocks held at this plant. c 


Whatever your storage problem, solve it to-day. Write to :— 


FISHER & LUDLOW (canapa) LTD. 


SMALL ARMS BUILDINGS, LONG BRANCH, ONTARIO 
Telephone : Toronto, Zenith 19500.ond Port Credit 2091 


and amounts of foods that will protect 
health and strength while you are reducing. 
It is alse wise not to take any reducing drug 
except under a doctor's supervision. © 


is static. Any two mobile units can be 

moved apart to give immediate access 

to the rank behind. Ranks can thus be 
placed in front of one another with the barest clearance 
between each (see diagram). Consider what this can 
mean to you either in space-saving or in 


weight and Underweight.”’ For example, it 
contains tables of desirable weights, sug- 
gested low-calorie menus and caloric values 
of nearly 300 foads. 
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Schools and Colleges |LABOR ROUNDUP 


The 
Bishop Strachan 
ch 0 0 TORONTO, CANADA 


FOUNDED 1867 


A CHURCH OF ENGLAND RESIDENTIAL 
AND DAY SCHOOL FOR GIRLS 


Kindergarten to Senior Matriculation. High 
Academic Record . . . Household Arts with 
certificate... Art... Music ... Sports. 
Complete modern equipment: Science Lab- 
oratories . Swimming Pool . . . Gymna- 
sium .. . Spacious Playing Fields. 
Principal: Miss H. M. Millichamp, 
M.A. (Cantab), B.A. (Oxen). 


For Prospectus write to 
Secretary-Bursar 


show seasonal unemployment is 


peak was Treached April 6 when 
| 434,700 were registered with Na- 
| tional Employment Service. By 
April 20, this had fallen off by 
i0,400 to 424,300, reports the 
Labor Department. Since then 


qeisterschar 


“Shortest and Surest Method” 
MATRICULATION — GRADES IX-XIllI 


Registration now im.progress for Fall Term. Individual instruction——Small study qroups— 
Combined matriculation and secretarial course offered—Telephone MI. 2073. 


84 WOODLAWN AVENUE WEST TORONTO, CANADA 


Upper Canada College 


TORONTO, CANADA 


Boarding and Day School for Boys 


Upper Schoo] 14-18 


Preparatory School 7-13 
(Grades 9-13) 


FOUNDED (Grades 2-9) 


IN 1829 


Junior and Senior Matriculation. 
Games for all boys. 40 acres of 
grounds and playing fields in resi- 
dential suburb of Forest Hill. 
Educational and medical facilities 
of modern City. 500-acre property 
with week-end camp at Norval. 


AUTUMN TERM BEGINS WEDNESDAY, 
SEPTEMBER 13th. 


For prospectus and information about 
curriculum, extra curricula activities, 
games and scholarships apply to the 


Principal, Upper Canada College, 


Toronco 12, 


Rev. CW. Sowby, M.A., Principal 


Oni so many hours 
ee ee 


in a day. 


Do You have time to give. proper and prompt 
attention to your personal estate? 

Investigate the advantages of Montreal Trust 
Management Service. We will gladly supply details. 

Our services to individuals include: acting as 
executor and trustee under wills, as administrator of 
intestate estates; as agent for other executors and 
trustees and as trustee of voluntary trusts; also, the 
management of securities, real estate and mortgages 
and the preparation of income tax returns. 

For Corporations we act as trustee of bond issues; 
pension funds; business insurance trusts and en- 
dowment funds and as transfer agent and registrar of 
stocks and bonds, as paying agent for dividends and 
bond interest and as escrow agent. 


MONTREAL TRUST 
Company 


511 Place d’Armes, Montreal 


OFFICES IN PRINCIPAL CANADIAN CITIES 


Ask Canadian Pacific for the answer 
to your Industrial Expansion Problems 


Learn about Canada from men who know Canada best! 
From great industrial centres to trading posts ...through 
business men, realtors, manufacturers, engineers, pur- 
chasing agents and prospectors . . . Canadian Pacific’s 
Department of Industrial Development get the facts 
to help you measure your opportunities. Its fund of 
information is always up-to-date and available to you! 
Get the latest facts on the availability of LABOUR, RAW MATERIALS, 
“TRANSPORTATION and POWER from Canadian Pacific's Department 


'@f Industrial Development . . . promptly, privately . . . without charge 
‘er obligation. Phone, wire or write today. 


finally on the downswing. The} 


drop. 

Opening of navigation and the 
| beginning of spring activity in 
| construction and agriculture is 
| responsible for the increasing 
number of job openings. Employ- 
ment is also advancing in heavy 
metal manufacturing plants; in 
the electrical apparatus and 
household furniture industries. 
Some sections of the clothing and 
| rubber industries were reported 
close to the spring peak. 


The improvement was particu- 
larly noticeable in Ontario and 
the Pacific region. Only the 
Maritimes failed to show any 
marked upswing. This is mainly 
due to conditions in Newfound- 
land, the department said. Antici- 
pated heavy construction and 
spring fishing had not started at 
May 5. 

Despite the delayed over-all 
spring upswing, Labor Minister 
Mitchell fully expects total em- 





ployment this year to exceed last | 


year’s record. Government re- 


ports put it already higher in 


millien in March a year ago. 


By RONALD WILLIAMS 


Rapid Employment Upswing Under Way 
Ottawa Sees Another Record in 1950 


| Figures released last week; there has been an even greater 


local unemployment arising each 
year through climatic and season- 
al factors, The Committees are 
made up of representatives of 
business, industry, labor and the 
public and act in an advisory 
capacity to National Employment 
Service. 
+ . » 

Guild Girds 

For Action 

CIO American Newspaper 
Guild was up to its ears in dis- 
putes last week: 

J. H. Stitt, Ottawa lawyer, had 
been appointed an Industrial 
Inquiry Commissioner to deal 
with’ Guild complaints that The 
Canadian Press had refused to 
bargain collectively, despite 
the fact that the union had been 
certified. His task was further 
complicated by a later charge 
that CP dismissed a number of 
men for what the union alleged 
was Guild activity. : 

In Toronto, the Ontario Labor 
Relations Board was still con- 
sidering the protest of the Guild 
against a decision denying it 
certification at the Toronto Tele- 
gram, This was also complicated 


Ottawa is expecting much of | by subsequent Guild charges of 


| the lift to come from construction 
| industry. It is pointed out the 

expected 1950 capital investment 
| program of $3,600 millions is 5% 
|above actual expenditures in 
| 1949. Of this $2,300 millions is for 
|new construction. This is a 
| healthy 12% over last year. 


| March: 5.1 million against 5 
| 
| 


Jobless Get 
Extra Benefits 


Ottawa last week totted up the 
number of Canadians given extra 
unemployment insurance benefits 
under the amendments to the Act 
rushed through in February, Be- 
tween Feb. 28, and April 20 (the 
period in which supplementary 
benefits can be claimed) 69,000 
filed claims for extra benefits. 
The greatest number were in the 

| logging districts of Quebec and 
| the Maritimes. 

The changes were designed to 
| extend coverage to many groups 
| of workers not previously covered 
| and to others who had exhausted 

their benefits. 


On July 3, increases in insur- 
ance rates will go into effect to 
pay for this year’s supplementary 
payments and any which may be 
paid in the future. 


Following are the new rates 
of contributions and_ benefits. 
They include an extra 1c a day 
for supplementary benefits: 
Contrib. by Benefit 

Employer no with 

Employee dep. e 


dep. 
18c 18 $4.20 $4.80 
24c 6.00 7.50 
10.20 
12.90 


Weekly Earns. 


Less than $ 9.00 , 
$ 9.00 to $14.99 .. 
$15.00 to $20.99 ., 
$21.00 to $26.99 .. 
$27.00 to $33.99 ., 
$34.00 to $47.99 ., 
$48.00 or more* . 


24c 
30c 
36c 
42c 
48c 
S4c 


30c 8.10 
10.20 
12.30 
14.40 
14.40 

*16.20 


36c 
42c 
48c 
54c 


* *After July 1, 1951. 


At the same time, the National 
Employment Committee, recom- 
mended to Regional and Local 
committees that they begin study- 
ing ways and means of alleviating 


15.60 
18.30 
18.30 
*21.00 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


_ ROYAL OAK DAIRY LTD., Ham- 
ilton, Ont., shows a 1949 net profit of 
$69,891, against $45,611 in 1948, Sales 
show an increase, partly due to an 
increase in retail prices, while both 
indirect and direct labor costs were 
up. 

President F. W. Hamilton reports 
that during the year new equipment 
to the value of about $23.362 was 
purchased, mostly new delivery wa- 
gons and trucks, 


INCOME ACCOUNT 

Years Ended Dec. 31: 1949 
Net earnings ....... + $141,027 
Less: Deprec. .....s00 29,023 
Inc, taxes ... ee 42,113 
Net profit ° 69,891 
Less: Divds., old shs. . 
CL. A divdé, ....ss00 
Cl. B divas. ¢:....00 F 
Surplus for year 44,460 31,921 
Earnings per Share* and Dividend Record: 
$1.86 $1.22 
0.30 rome 
. 0.46 
0.109 Sate 
*Based on present outstanding capital 

stock. 


tAfter full year’s cl. A divd. require- 
ment. 


CONDENSED BALANCE SHEET 

As at Dee, 31: 1949 1948 

CON ois hc cde ced $165,508 $127,620 

Accts. ree. 17,216 ’ 

Invest. 92,665 
Inventory 7,679 
Total curr. assets .., 283,068 
Prep. exp. & supp. .. $19,580 
Misc. assetsa 31,603 
Fixed assets* 465,802 
1 
800,054 
152,191 
2,500 


10,000 
25,000 
289,748 
$220,615 
93,296 


F. A. replace. res. ..., 
Capital stock ..... 
Capital surplus . 
Earned surplus .. 

*Mkt. value 

aIncl. ref. EPT 9,923 ’ 

"After depr. of 108,771 79,837 

tAfter $104,532 goodwill w/o and $10,000 
trans. to f. a. replace. reserve. 

Incl. in curr. assets in co’s report. 
Working capital 130,877 102,126 


GUARDIAN TRUST CO. reports 
a 1949 net profit of $8,377, compared 
with $11,929 in 1948. 

Estates, trusts and agencies ac- 
count at the end of the year totaled 
$12,067,709 ($11,209,459 Dec. 31, 1949). 

During the year, report President 
Stanley Stanger and Chairman Rob- 
ert Stanger, a new department was 
established to deal in foreign ex- 
change in co-operation with Can- 
adian exporters. 

1949 
$107,978 


55,214 
336,443 


Liabs. to public, ete.* . 
De 


prec. res. 

Shareholders’ equity . 

*Secured by: - 
ortgages 


stocks. 
12,067,709 11,209,459 
8,377 11,929 
$4.29 $6.11 
eccdiese 3.00 3.00 
amount paid up on capital 
¢ 


tBased on 
stock. 


intimidation. 
is ° 


Labor 
Briefs 


The life of a policeman may 
still not be too happy but in 
Toronto last week an Ontario 
arbitration board gave the city’s 
1,000 policemen the 40-hour 
week. It also ruled a $5 cost-of- 
living bonus now being paid 
should become part of the basic 
wage structure. Immediately, the 
firemen, outside and inside civic 
workers renewed pressure to get 
their cost-of-living bonus incor- 
porated as part of their regular 
wages. 

* - * 


On the heels of the pace-setting 
settlement at the Steel Co. of 
Canada, International Nickel 
came to terms last week with the 
Communist-labelled Mine, Mill 
and Smelter union at Sudbury 
and Port Colborne. Inco gave 
raises ranging from 91'%c -llc an 
hour and cut hours from a 
straight 48 to 40 one week and 
48 the next. About 13,000 workers 
are affected. 

= * * 


The CPR and CNR last week 
accepted Conciliation Board 
recommendations for settlement 
of the dispute involving over 
100,000 non-operating employees. 
All unions have rejected the find- 
ings. Meanwhile fuel was added 
to the fire when CPR laid off 
500 and cut working hours for 
10,000 others. Unions charged it 
violated “fair and ethical prac- 
tices in labor relations.’ CPR 
vice-president N. R. Crump said 
the layoffs were due to the lower 
rail traffic. 


AYER EY 


POTASH LEASES 


(UNITY AREA) 


The Saskatchewan Department of 
Natural Resources will accept tenders for 
lease rights to potash mineral for the 
period up to amd including 5.0 p.m., 
June 15, 1950, in the 
below: 


All townships from No. 35 to 45 
inclusive, in ranges 15 to 28 inclu- 
sive, west of the 3rd meridian, a 
total area of 147 townships and 7 
part townships. ; 
Tenders shall include all minimum 
lease requirements as stipulated below, 
and such bonus in form of increased 
royalty rates as the bidder may decide. 
A $5,000 fee, in the form of a money 
order, bank draft, or certified cheque, 
payable to the Department of Natural 
Resources, muSt accompany the tender, 
to be applied on the performance bond 
noted in (2) below, if tender is accepted. 

Tenders will state the method of min- 
ing proposed, give an estimate of cost 
of construction of necessary production 
facilities, and an outline of the proposed 
method of financing the project. 

Highest or any offer will not neces- 
sarily be accepted. Money accompany- 
ing unaccepted offers will be returned 
to the bidder. 

Minimum terms of the lease are ‘as 
follows: 
1—Lease area, term, and rental rate. 

Minimum area of lease which may be 
taken at this time is 4 sections, or 
2,560 acres. Rental on such lease shall 
be at the rate of $1.00 per acre per 
year, Term of lease shall be 21 years, 
renewable for second equal term. 

2—Performante clauses. : 
The mine and refining plant required 
for production from this lease must 
be producing a finished product for 
sale by the end of the 3rd year from 
date of signing lease. A $25,000 cash 
performance. bond shall be posted 
with the Department immediately be- 
fore signing of such lease, repayable 
to the lessee within 15 days of com- 
mencement of production, if such 
production is accomplished within the 
stipulated period. 

3—Royalty rates. 
Subject to such bonus as the bidder 
may offer, royalty shall be paid on a 
sliding scale, varying with the sale 
price of product at the plant, deter- 
mine by a formula which resvits in 
the following royalty schedule: 

Selling price per ton Royalty per ton 

$12 and less . 

$13 


area described 


increments above $24 per ton. 
royalty return to the Department 
shall be set at a minimum of $5.00 
per acre leased, in the first 12 months 
of production, and §10.00 per acre 
leased for each succeeding yeer. 
Geolog! information, analyses of 
potash co: taken in the area to date, 
and such other information as may be 
ave and required, will be supplied 
by ‘Departaveat upon request. 
Tenders may be mailed or delivered to 


opened and recorded in public at 5.00 
p.m, June 15, 1950, in the Resources 
Building, Regina. 
c. A. L, HOGG, 
Deputy Minister, 
Department of Natural 
Resources and 


Development, 
egina. Apri! 25, 1950. 
GOVERNMENT OF SASKATCHEWAN 


* 
— 
. 
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y? Sylranels : 
If you are considering a fluorescent lighting installation for a 
building to be erected or renovated, or if you wish to replace your 


present incandescent lighting with fluorescent . . . then learn the facts 
on Sylvania Extra-Life Lamps and Sylvania Service. 


The new Sylvania Lamp is not just another fluorescent - ° «it’s a 
lamp that gives more lumens of light per dollar of lamp cost... a 
lamp specifically designed for better performance and longer life. These 
lamps are ndw made in Canada to the same rigidly maintained stan- 
dards of engineering and workmanship which have made Sylvania 
Fluorescent Lamps famous throughout the world. 


Whatever your lighting needs, a Sylvania Lighting Engineer will 
be glad to discuss them with you. His wide practical experience and 
technical knowledge are available without cost or obligation. Write 
or call Sylvania Electric (Canada) Ltd., University Tower, Montreal. 


— oSYLY, 


ELE 


RIC 


(CANADA) LTD, 


ARCTIC YELLOWKNIFE MINES ;samples ran as high as 0.8% uran-);whether the radioactive zone is of ; Securities 
staked 38 claims along the south/ium oxide and bulk samples up to 
shore of Charlebois Lake in 1949. | 0.25% uranium oxide. Detailed pros- 
“Strong Geiger counter reactions” | pecting, Geiger work and sampling 
were secured and assays from grab!'is planned fo 
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Now 200% more 
light value with 
Made-in-Canada 
Sylvania Lamps 


When you buy the newest 
made-in-Canada Sylvania 
lamps you are purchasing 
200% more light value; 
than you could have bought | 
three years ago: Over 
11,000,000 lamps; fields 
tested in stores; offices and | 
factories; prove that Syls 
vania Lamps last 3 times as 
long as before. That means 
savings up to 6634%—beta 
ter and more uniform lighe | 
—with Canadian-made' 


Sylvania Fluorescent Lamps, 


under which 100,000 


commercial importance, An under-/ shares have been ‘purchased and ope 
writing and option agreement has/|tions granted gn another 1.1 million 
r 1950 to determine | been entered into with Tidewater } shares at 7!2c to 50c a share. 


Comprehensive 
Banking Service 


‘Ne the business man, The Dominion Bank offers 


the maximum in banking efficiency and comprehen- 


siveness. Its chain of Branches across Canada and its 


connections in the principal foreign cities, provide 


both a Canada-wide and a world-wide service. 


Your nearest Branch of The Dominion Bank is 


a friendly place where banking operations are con- 


ducted in an atmosphere of cheerful ease and help- 


fulness. 


Our nearest Branch Manager is at your service. 


THE 


DOMINION BANK 


Est. 1871 


HEAD OFFICE — TORONTO, ONTARIO © 


New York Agency — 49 Wall Street 


London, Eng. Branch — 3 King William Street, E.C.4 





Investment. Service) 


Government of Canada Bonds 
Provincial, Municipal, 
Public Utility and 
Industrial Securities 


Royal Securities Corporation 


Limited 


Montreal, Toronto, Halifax, Saint John. Quebec. Ottawa. Hamilton: 
Winnipeg. Calgary, Vancouver. Charlottetown. St. John’s, Nfld. 





Great American 
Anesurance Company Indemnity Company 
New York New Pork’ 


oe 


ROCHESTER AMERICAN ALLIANCE 
UNberwriters AGENCY INSURANCE COMPANY 


NEW YORK NEW YORK 


Great American 


Sound Insurance 


1S NOT A FAD 
. IT 1S A NECESSITY 


A sound, insurance program may be 
secured at reasonable cost through one of our conveniently 
located agents—or your own broker. 


carefully planned 


HEAD OFFICE FOR CANADA 
J. H. HARVEY, Manager 
44 Victoria Street, Toronto, Ont, 
BRAN cH ES IN 


LONDON 
ONT. 


QUEBEC 
QUE. 


MONTREAL 
QUE. 


WINNIPEG 
MAN, 


VANCOUVER 
B.c, 


A GROUP OF COMPANIES CONDUCTING BUSINESS ONLY 
THROUGH REPUTABLE LICENSED AGENTS AND BROKERS 


* 


Should Canada Outlaw Communism? 


"The Question: Is outlawry an effective 
and desirable defense against Canada’s 
communists? What defense would you 


9 
suggest: 


Outlawing communist activities is not the way for Canada to 


tackle the problem, majority 
week’s Financial Post question 


i 


|and working conditions as will 


Toronto. 


Outlawry of Canada’s Com- 
‘munists would, in my opinion, 





give the stimulus and dignity of | Press. This could be done by mak- 
‘martyrdom and importance to a/ing it illegal to publish a news- 


movement which has not made 
| great progress in the prevalent 
}atmosphere of freedom. Suppres- 
(sion of a political belief by law 
|does not prevent its underground 
ispread. Such action might well 
breed an attitude of force and 
leoercion not consistent with the 
|spirit of democracy. Thus the 
ideals of Canadianism might be 
| imperiled in the very act of pro- 
|tecting them, 

The most effective defense 
would be, first, a constructive and 
courageous educational program 
based on faith in our system and 
willingness to subject it to 
| critical argument, second a clear- 
| cut federal bill of rights defining 


the inalienable individual bene- | 


fits of democracy; third, the con- 
tinued adaptation of capitalism to 
the social and economic needs of 
the common man, thus proving 
its unique value as an instrument 
for human welfare. 

- ~ * 


J. F, FLAHERTY, Publisher, 
| Buchanan's Bulletin, Ottawa. 
* Outlawry is not an effective or 
desirable defense against com- 
;munism in Canada at this time. 
| The best defense against com- 
munists is exposure, 

Recent experience has shown 
that where communism is in open 


INSURANCE 


AGENCIES LIMITED 


& WINNIPEG 
Poris Bldg, 925-531 


INDEPENDENT AND EXPERIENCED CONSULTANTS 


Employee ere Benefit Programmes 


© Retirement Plans 
© Actuarial Valuations 
© Profit-Sharing and 


Saving Plans Plans 


® Group Life, Sickness and 
Accident, Hospitalization, 
Surgical and Medical 


william m. MERCER Limized 


MONTREAL TORONTO 


VANCOUVER 


The problem of employees’ pension 
and insurance plans is becoming 
increasingly important. Employers 
interested in the subject are invited 
to write our nearest office for a copy 
of our 28-page booklet, ‘‘Operation 


Over-Age.”’ 


“There can be no substitute for Independent and Experienced agvice” 


STEAM GENERATION 
IN ONE PACKAGE 


VOLCANO 


AMESTEAM GENERATOR 


. 


2 


¢ 


» - . Rugged — fully automatic — easy to install — low on 
operating cost — 80% efficiency — requires no chimney — 
convenient to move about. Installed by one responsible party, 
not many. The Volcano Amesteam Generator is thoroughl 
approved by C.S.A. and Provincial Authorities. 


SIZES—10 H.P. to 500 H.P. PRESSURES—15 Ibs. to 200 Ibs. FUEL 


—Heavy or Light Oil. 


VOLCANO LIMITED 


743 MOUNTAIN ST. @ 


MONTREAL 


@ UN. 1591 


of respondents answering this 
believe. Such actions, they say, 


would most likely make martyrs of communists, arouse sympathy 
'and attract adherents to the cause. 

In general, opinion is that an effective defense lies in an ag- 
| gressive campaign to expose communist falsities; by a construc- 
tive educational drive to bring home to Canadians that free 
enterprise democracy is best; by promoting such excellent living 


afford no opportunity in Canada 


| for communism to take root and grow. 


| 
|RABBI ABRAHAM lL. FEIN-|and all can see its methods and 
BERG, Holy Blossom Temple, their consequences 


it has lost 
jground. The only legal step I 
would suggest would be a curb 
ion foreign language communist 


ipaper in any language but 
| English or French without permit 
|from an appropriate authority, | 
| such as the attorney general of| 
|the province, This is suggested as/ 
|a means of protecting groups who 
|are not able to get adequate in- 
formation themselves from 
saturation by communist propa- 
ganda. To the same end churches, | 
school boards and community or- 
| ganizations should interest them- 
selves in getting democracy’s | 
|case to groups which are easiest 
|prey to communists, 





| 


* * * 


DR. A. E. KERR, President, Dal- 


housie University, Halifax, N.S. 


| Outlawry of communism would 


jmot be either effective or de- 
sirable and it is in general con- 
}trary to our tradition to punish | 
/men for opinions. To repudiate | 
| this would jeopardize foundations 
| of freedom, Further, present Jaws 
provide a means of dealing with 
|persons advocating violent over- 
| throw of government or existing 
institutions. Finally communism 
in theory or ‘practice suppresses 
| freedom of speech which is basic 
|to democracy. It finds allies in 
| social injustice and war and re- 
|gards religious faith as a major| 
| obstacle. Our best defense against 
| communism is to follow an 
{exactly opposite course. Mean- 
| while democratic countries should 
jprotect their own integrity and | 
endeavor to remain strong enough | 
to maintain world order by com- 
mon action, 


- * > 


LEO MacGILLIVRAY, Editor, 
The Casket, Antigonish, N.S. 


Outlawry can’t eliminate com- 
munists. We must go deeper and 
|recognize communism as an evil 
movement based on falsehood 
and hatred, claiming to help the} 
|common people but actually aim- 
jing at the enslavement of the 
world. It can be fought effec- 
tively by truth, exposing its falsi- | 
ties; by justice, which will take 
away its strongest talking point; 
by charity or love which history 
has shown to be the only effec- 
tive reply to hatred. Only out- 
lawry should be that of depriv- 
ing the communists of the right 
to form a political party, They 
can hardly object in view of 
itheir avowed revolutionary aims. 


* ” as 


{BLANCHE MARSHALL, Pres- 
ident, National Council of 
Women, Agincourt, Ont, 


Outlawing communism would 
;not destroy it but only drive it 
junder cover where it would be 
|more difficult to detect and com- 
| bat. Existing laws are sufficient 
lif adequately enforced. The 
strength of the law is the 
strength of public opinion behind 
\it. For further defense we would 
| urge that Canadian organizations, 
|government and voluntary, en- 
| gaged in educational health, wel- 
\fare and economic activities | 
|should work more earnestly than 
jever to promote such good living 
jand working conditions as will 
afford no opportunity in Canada 
for communistic propaganda to 
jroot and grow, Canadian Chris- 
|tian democracy must prove its 
|superiority to any other way of 
life. 





* * * 


REV. RAY McCLEARY, Wood- 
green United Church, Toronto. 


| I do not believe that ideas can 
j|be outlawed: Calvary did not 
eliminate Christianity. Certainly 
\it would be a very undesirable 
defense for Canada. I would 
|strongly recommend that those 
|who control the ideas of children, 
| the teaching profession, be grant- 
\ed a very substantial increase so 
that these young citizens of to- 
|morrow will be contacted with 





'ful opportunities to develop the 
|highest sort of personality and 
of personal freedom in this land 
of superabundance. Communism 
ithrives chiefly among the mal- 
contents and the so-called down- 
junders. Remove the breeding 
ground by accenting the possibil- 
ities of unqualified opportunities 
for the highest life in Canada. 


« a * 


A. L, MOORE, President, William 
Wrigley, Jr., Co., Toronto. 


I am in favor of the parliament 
of Canada by proper legislation 
outlawing or declaring illegal an 
association of communists or any 
group or party which is linked to 
the cominform or which gives 
allegiance to Soviet Russia. When 
section 98A of the Criminal Code 
was in effect-a Canadian judge 
and jury found the communist 
party in Canada an illegal asso- 
ciation working to overthrow the 
government by force and im- 


|prisoned several of its leaders. 


| would not only be ineffective, in 


j|man and material 
|Canada for the benefit of all her | 


those who believe in the wonder- |- 


HARTLAND DeM. MOLSON 


general chairman of the Joint 
Hospital Fund of Montreal, 
with goal of $18 millions, re- 
ported largest peacetime fund- 
raising appeal in a Canadian 
city. 


Similar legislation is needed now | 
to protect our free democracy. 


* * * 


A. R. MOSHER, President, Cana- 
dian Congress of Labor, 
Ottawa. 


Any attempt to curb commun- | 
ism in Canada by repressive laws 


my opinion, but might serve to 
promote the adoption of suppres- 
sive measures which would seri- 
ously affect our democratic rights 
and liberties as citizens. I sug-} 
gest that the best defense against 
communism is the development 
of a true spirit of co-operation | 
between government, industry 
and labor, with a view to making | 
the best possible use. of the hu-| 
resources of | 





people, 


THORNTON PURKIS, Advertis- | 
ing Counselor, Toronto. | 
Outlawry is neither effective | 

nor desirable. It leads to anarchy. | 

Educate the masses to realize that | 

communism subjugates the peo- 


* + ~ 


ple physically and mentally. 
Chambers of Commerce, service 
clubs and similar bodies send 
their propaganda to employers 
like. myself, instead of carrying 
their message to the masses. Ed- 
ucation by word and picture 
should be issued in language and 
ways that the masses can under- 
stand, and be prepared by people 
who know the facts. Having my- 
self been in Russia several times 
since the Revolution, I have seen 
communism in operation. The | 
best thing that could happen to} 
our communists, “parlor pinks,” 
and all so-called intellectuals 
would be to ship them to Russia | 
and compel them to live there’! 
for a few years, 
a ” . 


J. R. SMALLWOOD, Premier of | 
Newfoundland, St. John’s. 
Outlawry of communism would 

only drive it ‘underground and 

attract new adherents. The way 
to defend ourselves against com- 
munism is to develop a flourish- | 
ing economy which is resourceful | 
enough to employ every healthy | 
energetic Canadian and to spare | 
enough to protect the rest against 

need. Communism may still be a 

full belly trick for a few but not 

for the masses. 


* * *. 


F. J. WORKMAN, Editor, Moose 
Jaw Times-Herald. 
Outlawing anarchists, bolshe- 
viks and communists did not stop 
them in Czarist Russia. Doubt if 


|it would be more successful here, 


because it would make commun- | 
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Canada’s Premier Investment Security 


There is no type of investment 
available in this country which, 
from the standpoint of security 
of principal, attractive interest 
yield and ready marketability, 
can compare with — 


Government of Canada Bonds 


We would welcome the opportunity of 
handling your order, 


DomMINION SECURITIES 


TORONTO 
CALGARY LONDON 


ists and their fellow-travelers | ™™ 


|martyrs and arouse sympathy. 
|During the years that Canada 
\had a prohibition against them, 


there was constant agitation and 
sympathy from many sources. 
Best defense is to convince all 


| that free enterprise democracy is 
| best and be as aggressive in do- 


ing so as are its denouncers, 


RYDER 


MACHINE TOOLS 


For Production-Toolroom-Maintenance 


J, H. Ryder Machinery Company 
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CORPN. LIMITED 


Established 1901 


MONTREAL WEW YORK LONDON.ENG. WINNIPEG VANCOUVER VICTORIA 
KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 
50 King Street W est, Toronto, Canada 
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CONSULTATION 


RESEARCH and 
DEVELOPMENT 


CONSTRUCTION 
MANAGEMENT 


GENERAL ENGINEERING 


COMPANY (CANADA) LIMITED 


100 ADELAIDE ST. W., TORONTO 


ADDS 10,410 —STILL CANADA'S FASTEST-GROWING 
FRENCH LANGUAGE WEEK-END PAPER! 


Healthy, constant circulation growth offers sure proof that a newspaper is giving its readers what 
they want... And the fact that more and more people throughout French-speaking urban Quebec 
are reading LE PETIT JOURNAL everv week-end shows that LPJ has the articles and special features 


LP] 
1949 GAIN 


ABC figures prove 
LPJ's rapid growth* 


Week-end 
Paper A 


1949 GAIN 


* Official 


Week-end 
Paper B 
1949 LOSS 


for 1949 show LPJ 


ABC figures : 
creme citculac om was 10,410 bigher than 
for 312 months of 1948. Anothe 


week-end 
re ae while « 


© French 
gained only 


he third Jost 
4 circulation. 


cr 


which appeal most to them: This at- 
tentive audience of more than 210,000 
able-to-buy city families is ready to 
help your sales grow— when you 
advertise in... 
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For me, Craven ‘A’ 

quality is a positive guarantee of 
smoking pleasure. Cool to the 
tongue—kind to the throat—every 
Craven ‘A’ brings me the satisfac- 
tion assured by a standard of 
quality which has won world- 
fame for the finest of cigarettes. 


Craven A 


will not affect 
the throat 


The largest-selling 
Cork aie — 
in the world! 


CRAVEN PLAIN— 
without cork tips— 
same fine quality as Craven ‘A’, 


, ’|Publie Building on Rise 


But No Splurge Seen Yet 


There’s no sign of a splurge in 
public works. 


But government isn’t exactly 
holding the lid tight either, not in 
Ottawa, not in most provincial 
capitals, not in scores of munici- 
palities. 

The building side of public 
works spending can be quickly 
assessed in federal estimates and 
in the running record of construc- 
tion contract awards for public 
buildings in general, including 
provincial and municipal. 

Here’s how the provinces are to 
share the 21% increase from-last 
year’s $26.8 millions of federal 
public buildings, with Quebec 
and Prince Edward Island biggest 
gainers, Nova Scotia, Ontario and 
Alberta also up _ substantially, 
British Columbia a loser. 


HOW PROVINCES TO SPLIT 
FEDERAL BUILDING DOLLAR 
(Thousands of dollars in federal 
capital estimates for buildings) 
1950-51 1949-50 

455 i 





Newfoundland 

Nova Scotia ......ceces 
Pr. Edward Is... ..+0 . 
New Brunswick .,. 
Quebec 

ORERTIO. 20.0. scccccccee 
| Manitoba 

| Saskatchewan , 

| Alberta 

| Brit. Columbia . 
| Yukon & NWT 


| Total 
| 


1,545 
1,518 
4,835 

100 


26,777 


The Maritimes and Newfound- 
|land collectively, at $4.9 millions, 
jare up 39%. Quebec’s $8.5 mil- 
lions is 41% higher than last 
year’s estimate; Ontario’s $10 
millions, up 22%. The West and 
Northwest, collectively, at $9 mil- 
lions are off fractionally (from 
just under $9.1 millions). 


From a $300,000 postal terminal 
lin St. John’s, Nfld. to a little 
post office in Ontario’s wilder- 
ness industry town of Terrace 
Bay and a customs building in 
B.C.’s Osoyoos, literally scores of 
federal public buildings and 
major extensions are either 
under construction or planned for 
immediate start. 


Here’s the picture for public 
buildings as Canada’s construc- 
tion season opens, and so far 
shaping as another record billion- 
dollar-plus contract year, pri- 
vate and public: 

Federal Buildings — Estimated 
1950-51 capital spending, includ- 
ing additions and alterations $32.4 


|millions, up 21% from the $26.8 


CARRERAS ;LTD., LONDON, ENGLAND—150 YEARS’ REPUTATION FOR QUALITY | millions of 1949-50. 


Ss 


100 RICHMOND 
STREET WEST 
TORONTO,ONT. 


efuAY a 
AD.3733 


BB You invest in illumination, rather than buying fixtures, 
when Amalgamated Lighting Engineers recommend your 
lighting system. With AE lighting overhead, (fluorescent 
or incandescent) many other types of overhead are 
eliminated. Gone is harmful glare, bofflirig shadows, 
work-slowing dimness. Result — increased efficiency in 
office and plant. Before you build or remodel, let 
Amalgamated Lighting Engineers tell you about ‘'‘over- 
head that's profitable.” 


Ua 


ELECTRIC ORATION LIMITED 


MONTREAL 


teens POPE a ete tea ge ten en « 


Public Buildings Generally — 
Construction contracts worth $9.4 
let in opening quarter for new 
public buildings and major addi- 
tions—including federal postal 
and customs blocks, provincial 
and municipal offices, fire and 
police buildings. That’s up 109% 
from the 1949 quarter, Full-year 
total for 1949, at $46.1 millions 
was up 132% from 1948, accord- 
ing to MacLean Building Reports 
Ltd. 

The white paper accompanying 
Finance Minister Abbott's recent 
budget speech may not have pre- 
pared listeners for the rise now 
seen. Referring to increase of 
$16.2 millions in federal spending 
for works and buildings last year 
(fiscal 1949-50 over 1948-49), the 
statement attributed this to “gen- 
eral increase in operational, 


maintenance and repair costs” | 


and said public works outlays 
“still reflect the policy in effect 


COMPANY 
REPORTS 


BICKLE-SEAGRAVE LTD. 
Woodstock, Ont. consolidated 1949 
net profit amounted to $44,663, up 
slightly from 1948. 

Bickle-Seagrave itself had a record 
year, with production and sales 39% 
higher than 1948, but this was offset 
by increased costs and net profits 
were off slightly from 1948. 

The subsidiary, Rollins Gears Ltd., 
reported a small profit. Its opera- 
tions were disrupted by a building 
program and the complete removal 
and reinstallation of its equipment. 
Another factor was installation of 
new machines for “blanking,” need- 
ed to round out production facili- 
ties and improve future delivery 
| conditions. President G. M. Thomp- 
| son states that already in 1950 bet- 
| ter results are being witnessed. 
| Both Companies expanded pro- 
|duction facilities. Further increase 
|was shown in. public demand for 
|fire fighting equipment. 

CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1949 
Net earnings 
Less: Deprec. ....60+. 


Debeui. int. ....006 
Taxes 


Net ptofit .... . 

Less: Divds. .......00+ 

Surplus for year 

Earned per Share .... 
Paia 


As at Dec. 31: 194 
Cash . 
Accts., etc., rec. .. 
Dep. on tenders .. 
Inventories 

Tota) curr. assets .. 
Prepaid exp.$ 
Misc. assets .... 
Fixed assets* .. 

Total assets .. 


CONDENSED CONS, BALANCE SHEET 
9 1948 


Total curr. liabs. ... 
Funded debt 
Capital stock 
Surplus . 
*After depr. of 52,006 28,685 
Sincluded in curr. assets in co’s report. 
Working capital 132,681 162,962 


WESTERN HOMES LTD., Winni- 
peg, Man., 1949 net profit amounted 
to $28,183, against $26,299 in 1948. 

Mortgages and sales agreements 
dropped to $816,756 at Dec. 31, 1949, 
from $874,827 a year earlier. 

1949 
$17,518 
866,447 


Liab. to publie, etc.* . 
Shareholders equity . 
red by: 


Net profit 
Earned per sharet .... . 
Paid 1.05 


a 
tBased on paid-up capital stock. 


PORCUPINE PENINSULAR 
GOLD MINES’ property remained 
dormant in 1949 and, except for 
three transformers and a few mis- 
cellaneous items, all equipment has 
been sold. At Dec. 31, 1949, cash and 
Province of Quebec bonds 
— of 


during recent years of deliberate- 
ly deferring, wherever possible, 
all spending on new construction 
and equipment.” And Prime Min- 
ister St. Laurent twice in recent 
weeks has sought to discourage 
sectional demands for a special 
job-making program of post of- 
fices and ewharves. 

But obsolescence plus growth 
of services apparently are strong- 
ly countering the “go slow” pol- 
icy, and accumulated demand for 
space in some cities is apparently 
not to be stayed. 

An example is Port Arthur’s 
proposed 43-story, $1.5-million 
post office for which contractors’ 
tenders this week went to the 
Ottawa desk of Public Works 
Chief Architect C. Gustave 
Brault. 

Here are some of the most im- 
portant jobs: 

Newfoundland—St. John’s, new 
postal terminal. 

Nova Scotia—Halifax, new of- 
fice block; Halifax, National Re- 
search Council $570,000 laboratory 
on Walhousie: University campus 


5| (under way); Dominion, $37,000 


new post office. 

| Pr. Edward Is.—Summerside, 
| new post office. 

| New Brunswick — Andover, 
|new customs building; Clair, new 
|post office; Fredericton, new 
|postal terminal; Moncton, addi- 
| tion; Saint John, addition. 

Quebec — Baie Comeau, new 
post office (under way); Chi- 
coutimi, new post office; Drum- 
mondville, new post office; Gran- 
by, new. post office; Hull, $6 mil- 
lions federal printing bureau 
(under way); Joliette, addition 
(under way); Lacolle, customs 
building; Levis, new post office; 
Montmagny, new post office 
(under way); Montreal, $3 million 
postal terminal addition (under 
way); Montreal, $1.5 million post- 
al station “B” (under way); Mont- 
real, National Employment Serv- 
ice building; Montreal, Delorimier 
posta] station; Mount Royal, new 
post office; Ste Anne de Belle- 
vue, veterans’ hospital extension 
(under way); Rimouski, new; 
Noranda, new; St. Jerome, public 
building (under way); Sher- 
brooke, public building (under 
way); St. Felicien, new post of- 
fice (under way); Quebec City, 
$5.6 millions veterans’ hospital 
(under way); Quebec King’s 
Wharf warehouse replacement 
(burned in March). 

Ontario — Barrie, Belleville, 

Chatham, Hamilton, Niagara 
Falls and Oshawa, new federal 
buildings; Ottawa, National Re- 
search Council's Applied Chemis- 
try building (under way); Ottawa, 
Dept. Veteran's Affairs east wing; 
Ottawa, National Film Board; 
Ottawa, central heating plant; 
Ottawa, new departmental office 
block; Ottawa, East Block altera- 
tions; Ottawa, mechanical shops; 
Ottawa,’ Dominion Bureau of 
Statistics block (Tunney’s Pas- 
ture development); Peterborough, 
new post office; Port Arthur, new 
$1.5 million post office; Terrace 
Bay, new post office; Timmins, 
new post office; Toronto postal 
terminal “Q”; Welland, new 
| post office (under way). 
“ Manitoba—Boissevain, customs 
building; Flin Flon, post office 
(under way); Winnipeg post 
office. 

Saskatchewan — North Portal, 
customs building. 

Alberta—Edmonton, postal ter- 
minal (under way); Edmonton 
public building; Red Deer, new 
public building: Calgary, altera- 
tions (Northern Electric building). 

British Columbia — Douglas, 
new post office: Kinzsgate, im- 
migration building; Osoyoos, 
customs buildng; Vancouver, 
new public building (under way); 
Victoria, new public building. 


EMPLOYEE 
BENEFIT PLANS 
CAN BENEFIT 
THE EMPLOYER 

TOO... 


when qualified experts 
are consulted. For 22 
years we have been 
serving governments, 
employers, union and 
other groups in relation 
to their pension, health 
and welfare plans. This 
wealth of experience 
in practically every 
form of Employee 
Benefit planning can 
be turned to your ad- 
vantage. Your inquiry 
is invited, 


PIPE AND ECKLER 


CONSULTING ACTUARIES 


Independent and Qualified 
Experts in Pension and Em- 
ployee Benefit Plans. 


62 Richmond St. W. 
WA, 9585 — Toronte 


| 


1 
| 


E, W. IRWIN 


has been appointed manager of 
the recently merged advertis- 
ing and sales promotion depart- 
ments of General Motors Prod- 
ucts of Canada Ltd. 


Harding Carpets 
Sales Up Slightly 


Sales of Harding Carpets Ltd. in 
the four months ended Feb. 28, 1950, 
were slightly ahead of those in the 
same period of last year, President 
J. S. Dickson informs The Financial 
Post. 


Both sales and production were 
said to be proceeding at the highest 
rate in the company’s history. Net 
profit for the year ended Oct. 31, 
1949, amounted to $385,475, equal to 
$1.67 a share as compared with 
$404,860 or $1.75 a share in the 
previous year. 


VEE 


REFRIGERATION 
ae) pee 


Include expansion and 
magnet valves, float 
switches and suction line 
controls. Alco valves pro- 
vide efficient and reliable 
refrigerant control as re- 
quired by modern Cana- 
dian industry. 


, avis AUTOMATIC 
imite 


TORONTO MONTREAL 


Union Oil to Sell 
Gasoline in BC? 


From Our Own Correspondent 
VANCOUVER—Union Oil of 
California may move into the 
gasoline marketing field in Brit- 
ish Columbia. 


Dr. W. A. Carrothers, chairman 
of the Coal and Petroleum Con- 
trol Board, reports Union Oil has 
been in touch with his office. 
When formal application is made, 
the board will investigate to de- 
termine if the field in B. C. war- 
rants another distributing firm 
and will then reach a decision. 


At the same time Dr. Carroth- 
ers turned down a request from 
major B, C. oil firms for an in- 
crease in gasoline prices. 


Seven firms had asked for 
boosts last fall, ranging from | 
one to three and a half cents a 
gallon, 


New Issue 


Quebec 


May 13, 1950 THE FINANCIAL POST 


_________________________ 


Philco Executive Appointments 


W. H, JEFFERY t. B, KIELY 
Sales Manager Sales Promotion Manager 


Mr. S. L. Capell, Vice-President and General Manager, Philco Corporation of Canada, 
Limited has announced the appointment of Mr. W. H. Jeffery, as Sales Manager of 
all Philco products in Canada and Mr. lL, B. Kiely, as Sales Promotion Manager. 
Both executives will be located at Philco's head office in Toronto * 


, 


25,000 Shares 
Telephone Corporation 


(Incorporated under the laws of the Province of Quebec) 


5% Cumulative, Redeemable, Sinking Fund Preferred Shares 


Par Value $20 Per Share 


The proceeds from the sale of these shares will provide funds needed 
by the corporation to increase its facilities to meet the growing 
requirements of the region for service. 


In the opinion of Counsel 
Shares are investments in 


, these 5% Cumulative Sinking Fund Redeemable Preferred 
‘which the Canadian and British Insurance Companies Act, 


+ 1932, (Canada) as amended, states that Companies registered under it may invest 


their funds. ‘ 


Copies of the prospectus containing details of this issue are available 


CREDIT INTERPROVINCIAL 
Limitée 


announcements 
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calendars 
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stuffers 


price lists 


| 


pees Bear tn 


IO, 


booklets 


eaflets 


on request. 


PRICE $20 per share 
YIELD: 5% 


GAIRDNER & COMPANY 
Limited 


catalogs 


0 
eS 


vat a 
Aner, v 
Ae) 3 


j ‘y 


vy 
t 
programs 


self-mailers 


It’s hopeless to try to remember paper names for every 


job ... that’s why buyers of printing appreciate the 


versatility of Wellington Offset... bright smooth 


sheet that prints well and has eye appeal for almost 


every type of job. 


/ 


Play safe... remember, and specify: 


ats > 
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AVAILABLE 
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iti andi, Es Be EDDY Gust product 


THROUGHOUT CANADA 
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White Motor Co! ue 
e | you caw Se SURE...18 

To Build Buses, Westinghouse 

Meher Coot Goente, vi oe ) 


|} add buses to its present output, 
company announces. 


Rising Trend of Failures in Business 


Emphasized By Totals For First Quarter 


By JAMES H. JOYCE FIRST QUARTER CANADIAN FAILURES 
The rising trend of business —1950——- s-/ ——1949-——— 


| failures in Canada has continued Lia- Lia- 

|in the first quarter of 1950, ac- i No, bilities No. bilities 
|cording to records compiled by | Manufacturing ($000) ($000) 
| Dun & Bradstreet of Canada Ltd.| Foods , 320 " 83 
RESON Vx ccd navn ckasetsudece 354 67 
| Forest Products 456 413 
|of a more competitive market,| Paper, Printing, Publishing. 5 62 68 
|high cost of operation which is Chemicals and Drugs ....... 127 23 
| tending higher and the inevitable! Fuels 125 6 
| weeding out of inexperienced | Leather & Leather Products 23 25 
| managements and firms which Stone, Clay, Glass & Products .. 197 


| : ¥ Iron and Steel 
lack sound financing. Shahinery 


Transportation Equipment .. 
Pe RT. 2M. cet eens 


Good Plant Appearance 


SHOWS GOOD MANAGEMENT . 
Biggest 


First impressions are important. An attractive, Under an agreement with the 


| Fixible Co. of Loudonville, Ohio, 
| White will turn out a full line 
lof Fixible buses which hereto- 
| fore have had to be imported 
|from the United States. It will 
| also provide sales, parts and ser- 
| vice facilities for Flxible units 


Motor 
through its eight branches across 


Canada. 
| 


° 
| The White plant in Montreal in 


|was built in 1945 and output 
Years! 


solid-looking plant indicates a management 


| Main factors are three: return| 
alert to the value of good public and em- 


we IS hw 


ployee relations—creates a good impression 
e.. builds public goodwill within its com- 
munity. r 
658 





Let hel ha. vale first i ion a | Total number of failures in| 
a ee ee a a — ee |Canada in the first quarter of | 
good one. A “‘face-lifting’’ by GUNITE ex- |.1950 was 197—8.8% more than the | 
; ‘ . 181 failures in the last quarter of | ,,, 

perts, reinforces as it refinishes . . 1949, 8.2% more than the 182 fail- ees: Trade ; 

. ; m Products, Food & 
ures in the first quarter of 1949 Cicisevinn  ~. ere, 3! 136 
but 87.6% higher than the 105) 


l P p | Clothing & Furnishings .... ‘ ote a 
failures in the first quarter of| Dry Goods & Textiles ...... ‘ 15 





272 


' 


-~ . . 
BS leol al anerwwows 


1,812 


Total Manufacturing ..... /since its completion has been 
| concentrated on trucks and some 
| buses. Company is also broaden- 
has been appointed chairman of | ing its parts and accessories 
the board, Canadian Advertis- | S¢*vices through “its various 
| ing Agency Ltd. | branches, It’s understood that 
1948. | Lumber, Bldg. Mtls., Hdwe. ! 86 eames « are some details still to be 
ins » a . . a = . . . 
| The total liabilities involved] pncmics and Drugs ....... 1 29 ee °C) VIORAMAO MINER GO) re] oe nee eee ca 
produce durable, pleasing results. Just call: |has also been rising. They| Automotive Products 14| Ports a first quarter production further se eee will bel 
* amounted to $4,140,000 in the first! Supply Houses .....csesee0s ., | rate about double that of 1949. Dur. | mad jate 
quarter of 1950—down from $6,-| All Other .............ce0es 117 | ing the period, 827,285 Ib. lead, 306,- | ° . 
098 000 for the last quarter of | 219 lb, zinc, 66,433.92 oz. silver and | eee EERE nTID | 
: | . — Trad 999 | 34,795 oz. gold were produced with} NEWNORTH GOLD MINES re- 
1949 when one large wholesale Total Wholesale Trade ... 220 a | 
2 : re tail Trade ja gross value of $137,692, Gross|ports that its properties at Coura- | 
grocer in the Quebec area failed, | Fo 4 | value per ton was $146.48 and aver- | geous Lake, N,W.T., are being main- | 
which jumped the dollar amount | ma Ss ie ener Bans “lage grade per ton was 44% lead,|tained in good standiig, though no| 
in that period. They were 13.6% | pond upp tes, zor Stores 4 | 16% zinc, 70.7 oz. silver and 0.037 oz.'work was done on them during| 
higher than the total of $3,644,000 | ae Merchandise . a gold. 1949 
for the first quarter of 1949 and! ,**". ; ae “yf 
j re, H Id. *nish’s 
64.3% above the total of $2,520,- Furniture, H’sehold. Furnish’s 


: | Lumber, Bldg. Mtls., Hdwe.. 
|000 for the first quarter of 1948./ Automotive Products 


The actual record of failures | Restaurants 2 ANS OH ew Ee he Rwe NS 
| for the first quarter of each of the| Rives. 
three years 1948, 1949 and 1950 | r 

shows in the table, 


. actually | HECTOR FONTAINE 
increases the building's structural soundness 


for years to come. 


We'll be glad to show you how our methods 


e 
Co: me 
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- 
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_ 
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GUNITE ano WATERPROOFING 
SS AT eee _ ee 


THE FINEST NAME 


STATIONERY 





tte Forget old-time ideas about care and 
4 € greasing needed to keep motors 
, runaing! 


The new Westinghouse Life-Line 
Motors elimjnate need for periodic 
lubrication. Double-width ball bear- 
ings are prelubricated with specially 
treated lubricant—and factory-sealed 
to keep dirt out and grease in, for the 
life of the bearing. 


Greasing schedules can be forgot- 
ten. Motors may be installed in in- 
Lick! '| accessible locations. Machines no 
Just Stick! longer need be dismantled to grease 
motors. Failures caused by excessive 
ot improper lubrication can be pre- 
vented. Multiply these advantages by 
the number of motors in your plant! 


Total Retail Trade 
Construction 
General Contractors 
Carpenters & Builders 
Building subcontractors .... 
Other Contractors 


ow 
3 


Established 1870 


NTARIO LOAN ae seer = 
3% 


ee © 


Total Construction 
Commercial Service 


interest paid on Deben- 2% interest paid on Savings 
tures issued for 5 years. 0 Deposits. B I] I ] ¢ 
ASSETS OVER $28,000,000. é€ e€ e 0. 
Cleaners, Dyers, Tailors .... 


‘Again Seeking 
Interim Relief | 285 cccc: 


Undertakers 
MONTREAL (Staff)—With its 


SALES REPRESENTATIVES IN PRINCIPAL CITIES 


wre 


All Other ‘4 


own direct testimony virtually ct ; rue 
complete but opposition evidence Total Commercial Service. 11 


‘ o 
Back again! 
| still to be heard, Bell Telephone | 


oa nga can a Give your correspond- 
: : : | Total Canada , ' 

| Co. this week - applying for an Source: Dun & Bradstreet of Canada, Ltd. ence that smarter, 
| immediate interim rate increase 


more modern look. 
| of 20.6%—the same amount for 


| which the company applied in its OIL PRO oUe ‘t ‘ION 
SAND da ks LIMITED | original application last October. | 


| 
PRESTON wre | Company asked for an 8% | 


ry e 

| interim increase in December but | Royalite-Triad Team Score 
| was turned down by the board | 

on the grounds that hearings on | t 

the main application would be} 11 we, 

held in a couple of months. At uccesses, ne 0 0 
the time, however, the board said 
the company could ask for inte- 


rim relief if hearings became 
prolonged. 


In superior quality 
white stock. Available 
now in No. 8, 9 

10 sizes, 


age 
SELF SEAL 


COMMERCIAL ENVELOPES 


EXCLUSIVE WITH GAGE! Order your supply to- 
day from your GAGE representative or direct from: 


W. J. GAGE & CO. LIMITED 


TORONTO MONTREAL WINNIPEG VANCOUVER 5-9 


Available in all grades for all jobs Contact your nearest Westinghouse 
office for details on your require- 
ments. Canadian Westinghouse Com- 
pany Limited, Hamiltod, Ontario. 


From Our Own Correspondent {minster (Alberta) 136, and other 
CALGARY—Eleven wells com- | fields 169. 


| pleted and one to go is the score + + . 

|for the Royalite-Triad Leases | New Stettler Test 

In pointing out its reasons for | team on their trio of Redwater | Four companies — Piccadilly 
wanting the interim increase now, | quarter sections bought in Feb- Petroleums, Laguerre Gold 





Who is the test judge of 
Jaum Papers? 


IN BOTH 1948 AND 1949 


The Country Guide 


Bell counsel F. P, Brais pointed 
out that company’s presentation 
of evidence sihce the _hearings 
began March 8 had taken up 64 
hours. Cross-examination by op- 


posing counsel had consumed 75 | 


hours. 


ruary for over $4 millions. 

The llth success, Royalite- 
Triad No. 8-1, has now been 
brought in and placed on steady 
production. It yielded 125 ft. of 
D3 “pay zone” above the water 


|Mines, Pyramid Oils and Inter- 
leduc Oils—have joined for a test 
_of the lower cretaceous sands in 
| the Stettler area. The well, Picca- 
dilly-Interleduc-Laguerre No, 1, 
jwill go down in LSD 614-38-21 


line and rated an initial potential; W4th, about 4% miles west of 
In view of a request by counsel of 2,100 bbl. daily in a five-hour | the Stettler bean oilfield. 
representing the opposing muni- | test. 3 | The two sq are mile area where 
cipalities for an adjournment to| The team is now ahead of the well is located has so far ~¥ ! a. B.. St. Catharines, Ont., where 
prepare their case, company was | Schedule on these productive par- yielded a “wet gas” discovery ae A ae the Breach bee bese ea- 
forced to ask for approval on an |cels. It was expected that all 12) well, a south offset which has arged to keep pace with 
interim basis of the rates asked | Wells would be completed by the found considerable gas in one growing needs. 
for in the main application, Mr. | ¢€nd of May and already the 12th sand and is waiting the test of 
Brais said. and final one is getting close to oil prospects from a deeper sand, 
; dirt, |and three failures. 
Opposing counsel had asked last _ * * * | When ‘drilling is completed on 
| week for a three week adjourn- 17 Producers in Week No. 1, plans are to move a service 


ene tee i oe Sener wine Alberta oil operators had a per-| unit to Laguerre-Pyramid-Ed- 
days. "Tha Mauek elon Aeelaad fect batting average last week. wards No. 1, the prospective oil 


that wh Cer. Gi They completed a total of 17)| well mentioned above that in- 
at when opposition’s case is|welis, all successful. All, how-| fluenced Grilling the latest ven- 
completed, three days will be : 


il 4 for final 7 ever, were ‘on proven or semi- | ture. 
allowed for final argument’s pre- proven ground, 


paration by both sides, then two Redwater topped the list with THE BANK WITH 
days for company argument, two | 19, including five for Imperial Oil, | 4 SAE = 
| 4 . ee iH 


CARRIED NEARLY HALF” 
the total amount dpent in 
Western Farum Papers on 


FARM IMPLEMENT | 
ADVERTISING 


Farm Implement companies are more closely in touch 
with the farm market than most other advertisers. With 
branches, agents or dealers in every City, Town and 
Village across the West, with travellers or ‘Block Men” 
‘constantly calling on farmers—their advertising dollars 
are spent where they KNOW the best return is paid. 


* In 1949 the twelve leading manufacturers of trac- 
tors and other farm machinery doing business in 
Western Canada invested a total of $152,106.25 in 
the five major farm papers circulating in Western 
Canada. Of this total, almost $71,000, or nearly half, 
was invested in The Guide. The table below, showing 
the breakdown, does not include premium for color, 
of which The Guide carried more than all the others 
combined. 


Here is the first door opened by the 
Royal Bank .., in Halifax, 1869. 


Goose Bay, 

Labrador. Here, at the fam- 
ous shpor, the Royal Beak 
ope 2 pioneer branch ina 
pioneer area during the war. 


days for opposition argument and | three for the Pacific group and | } 
one day for rebuttal by the com- | one each for the Barnsdall-Hono- 
pany. Only« something very im- | j1y.Seaboard-Los 


Nietos team | |i 
portant could change these con- 


LAKESIDE 3301 
and Western Leaseholds. Five ° 


ditions, Assistant Chief Commis- : i ut 
wells were completed in the Le-| |||) * 
sioner Hugh .Wardrope stated. duc-Woodbend ca one each by iH 


In its calculations on earnings, |Home Oil, Imperial, Pan West-| || 
company has been basing them/ern, the Home-Anglo-C, & E. 
on a new schedule which would | team and the Hargal Oils group. 
become effective June 1. Some/In the Gilbert lower cretaceous 
observers estimate that even with | pool, Continental Oil Co. of Can- 
the strict conditions now set out|ada placed another oilwell on| || 
by the board, the earliest hear- | steady flow and Imperial placed | 
ings could be completed would be | its fourth Excelsior well on pro- 
somewhere about the middle of | duction. a 
June, On the basis of experience Total completions for the year | 
in. freight rate hearings, it odd nee stands at 244, including 172 | BOUL 
be the end of July before a/|oilwells, seven gaswells and 65 
decision is handed down, Revised | failures. é HEDGE TRIMMER 





715 DOVERCOURT RD.. at BLOOR 


KNOWN BY SERVICE 


Vex. 





FRONT DOORS... 


One of these doors is near you... it 
belongs to the local branch of The Royal 
Bank of Canada in your community. 

To you and your neighbours, your 
local branch is The Royal Bank. Because 
The Royal Bank of Canada is not a big 


Moncton, N.B. One of the 
bank's newer branches de- 
signed to match the charac- 
ter of the district it serves. Ae 


| 
| 
| 


rate schedules would have to be | - : 
prepared and filed with the board Oil Output Off 
and it could easily be September | Due mainly to normal cutback | R 
1 before the new rates could go|to balance monthly output with bank with branches; the branches them- 
into effect. | market quota, Alberta’s oil and selves are the bank. & 
This sort of time schedule is | natural gasoline production in the wipe a : oo ed OR 
thought to be behind the com-| week ended May 1 dropped 4,663 | > , There are over 730 branches of this "ZL aenfi a 
pany’s decision to ask for im-| bbl. daily. Daily average was 60,- | bank in Canada and abroad. In Canada Trure, NS. where 2 fine new building has 
mediate relief. The board didn’t | 062 bbl., against 64,725 in the pre- | alone there are 669, in cities, towns and ee re ad teak 
sit this week until Thursday to | vious week, ‘ll f ON at os Vik, Lo sumbenasy tenteters econes the 
give the various opposing groups; The fast-growing Redwater | villages irom iNewloundian o Yan street, on Monday! 
time to prepare their case. Formal | field stepped out in front for the | couver Island. 
application for the interim in-| first time in the production pic- | Bs 3 ; 
crease would be made Thursday | ture. Its daily average was 22,719 | Each branch, keyed to the needs of its 
and it was expected that the | bbl., against 21,137 for the usual | own community, offers you the strength 
board would deal with it | leader, Leduc-Woodbend, Next in | j and varied services of one of the world’s 
largest banks. Your local Manager has 
behind him the experience, knowledge 


immediately, line came Turner Valley, with | 
9,361 bbl. of crude daily and 1,080 | 

and organization of the whole institution. 

He is there toserve youinevery way hecan. 


PAPER 1949 ‘ 1948 


THE GUIDE .... $70,752 $54,639 
2nd Paper .... 24,195 20,603 
3rd Paper ..... 27,837 20,146 
4th Paper ..... 14,325 11,974 
5th Paper ..... 14,996 11,171 


TOTALS ...0+..$152,106 $118,534 


| bbl, of natural gasoline. The Al- |. 

; 7 ;berta side of the Lloydminster | 
VESTMENT OOn Moore jew, ‘Boek, | field yielded 3,035 bbl, daily and 
1949 net profit amounted to $12,433,|0ther Alberta fields 2,730 bbl. | 
compared with $23,902 in 1948. This daily, (Natural gasoline recovery 
drop was due to three fac’ rs. First|and other field production fig- 
wes a decrease cf aboui $3,600 in | ures based on daily average for | 
mortgage interest received, . due) February, the latest available.) 


chiefly to the fac, that almost all 
arrears have Been peld up.in récent | The number of wells capable <i 


’ being operated now stands at:! 
5 d 1 
Seatetoanutianes about $2,000 on Leduc-Woodbend 398, Redwater 
to lighter crops. Finally, there was | 394, Turner Valley 328, Lloyd- 
a loss on gor Nate — ate De Te ee 
pared with a profit of $6, 
we "ALUMINUM 


1949 1948 
G DE Liab. to public, etc.* . $321 $13,241 EX T R U s ! o N $ 
Shareholders’ equity . 463,393 - 465,148 | Let us quote on your 
"Secured by: inum extrusion needs. 
WINNIPEG - CANADA 


The Guide showing is even more remarkable in view 
of the fact that three of the other papers Gre weeklies, 
while The Guide is published monthly. + 


Rimouski, Que., where the Royal Bank 
of Canada ——— opened a branch in 


P what was formerly a private home. 
|The new Sunbeam is the 
l@e 
high-speed, easiest-to-han- THE ROYAL BANK OF CANADA 
die Trimmer built and 
weted to do this Gris F ° 4) cue Winnipeg, Man., a branch reflect- 
job. The lightweight (4% Over 730 branches in Canada, Argentina, W BY ) ing the spirit of the west. 
Ibs.) Sunbeam is @ preci- Brazil, British Guviane, British Honduras, 
sion instrument in every de- Colombia, Perv, Uruguay, Venezuela, Cuba, 
tail from the high-grade, Haiti, Puerto Rico, Dominican Republic, British 
cutlery-steel cutter bar to West indies. Offices in New York, London 
the 110V ac-de power plant and Paris. Correspondents the world over. 


Follow the lead of these ‘‘wise 
advertising dollars.” 


MORAL: 


inside the handle. None 
Mortgages i 156,577 | Production capacity 


ca open AA, other like it. 
5 173,396 eS eS aia ee sy Sold through dealers 
° Office equip. ......+ 171 686 | Special Shapes, etc. Send l . 
" Largest Monthly tee | Rotate oS Gesttd° E5BGR80 | somple it worse fer A Sunbeam Corporation 
Canadai M Rural Magazine ° co: @ 13) 1) | (Canada) Limited 
a 39 R. D. WERNER <G. (CANADA) LiD. Torente 9 
tBased on paid-up gapital. OSHAWA, Phone 5640-1. ONTARIO 





“You can Bank on the Foyal™ 





eal 


Bryson Graham 


Purchased By 


Expect Results 


Y, General Manager To Be Better 


Whether you want the 
manager, the stock room 


Ormie A, Awrey, vice-president | 
and general manager for the last | 
11 years of Bryson Graham Ltd., 

| Ottawa, has puchased 85% of the 
jcompany stock for close to $1 
million and expects to acquire! 
the remainder in a short time. 
The stock has been acquired 
from the children of the late 
Charles Bryson and Fred J. 
Graham, who established the 
business in Ottawa 79 years ago. 


For Int. Pete. 


Results of operations of Inter- 
national Petroleum Co. for the 
first quarter of 1950 are encour- 


Nat. Hosiery Mills 
Expects 1949 Net 
To Be Maintained 


Net earnings of National Hos- | 
iery Mills Ltd., Hamilton, Ont. | 
for the first quarter of 1950 com- 
pared favorably with those of the 
similar period of 1949, President | 
E. B. Eastburn told shareholders 
at the annual meeting. Barring} 


aging and, “if present prices and|Unforeseen developments, earn- 


the volume of export sales are | ings for the balance of the year 
maintained, then I believe we| Will be maintained on a satis- 


shall have a substantial improve- 
ment this year in our earnings,” 


Mr. Awrey intends to head a| President L. P, Maier told share- 


new. holding company and will 
direct the business as president 
and general manager. New 
directors will. be appointed short- 
ly. “Business is good,” Mr. Awrey 
reports, adding that it is the most 
; consistent he has ever seen. 





holders at the annual meeting. 
(In 1949 the company had a net 
profit of $13,051,382, equivalent to 
90¢c a common share.) 

This optimism must be temper- 
ed by the comipany’s exchange 
problems and the controversy in 
the United States over oil im- 


RENFORT GOLD MINES reports | ports, Mr. Maier stressed, “If the 
that -its property remained dormant | ‘Gossett’ bill or similar legisla- 
in 1949. All mining properties were! tion is enacted by Congress, then 


maintained in good standing, An- 


clerk or the kid that sorts 
the mail . . . cover all 
your departments in sec- 
onds! ELECTRO - VOX 
intercommunication sys- 
tems eliminate confu- 
sion, conserve energy, 
save time and money 
with just the flick of a 
convenient key. Nation- 
wide ELECTRO-VOX has 
factory-trained _ instal- 
lers and service men, a 
policy of undivided re- 
sponsibility. 


MAIL THE COUPON FOR FULL 
PARTICULARS «- 


ELECTRO-VOX INC., 
2222 Ontario St. East, MONTREAL 


Please send the facts on how ELECTRO-VOX 
con save money for our company. 


nual meeting will be May 15, 1950. 


T. S. SIMMS AND COMPANY 
LIMITED 


APPOINTMENT 


R. WENDELL FARRIS 


L. W. Simms, President, has announced 
the appointment of R. Wendell Farris to 
the position of Works Manager effective 
April Ist, 1950. 


Mr. Farris was born September 8, 1899, | 


at Mill Cove, Queens County, New Bruns- 
wick, and was educated in Public and 
Business Schools of Saint John, where he 
has resided all his life. Mr. Farris has 
! been associated with the business life in 
1) saint John for thirty years, twenty of 
1 them with the New Brunswick Telephone 
| Company where he served in an executive 
|| capacity. 
In August, 1944, Mr. Farris joined the 
I] staff of T. S. Simms and Company iim- 
ited as Industrial Brush Manager and 
|| Market Research Director, which positions 
|| he held at the time of his appointment 
|e Works Manager. 


ional Li 


eee 


: 
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of Canada 


Colombia would be seriously af- 
| fected and their ability to trade 
| with the United States or provide 
foreign exchange will be drasti- 
cally curtailed,” Mr. Maier said. 
“Any such legislation, if enacted, 
would of course, directly affect 
your company.” 

International Petroleum was 
| advised on May 4 that a threaten- 
ed industry-wide strike by the oil 
workers in Venezuela had ma- 
terialized, (Early this week the 
situation showed improvement 
and the Government had taken 
measures to oppose this politi- 
cally inspired strike, The Finan- 
cial Post understands.) Share- 
holders will realize that such 
problems cannot always be antici- 


. ' 
the economies of Venezuela “| 








estimates as to anticipated earn- 
ings could be subject to consider- 
able correction, he said. 


Referring to dividends, Mr. 
Maier pointed out that the un- 
expected strike in Venezuela indi- 
cated the directors’ difficulty in 
advising shareholders in advance 
as to what the dividend program 
|} was. He felt it better to decide 
on dividends just before the de- 
claration date when directors 
would be in full possession of all 
| facts. Shareholders’ desires would 
j}not be overlooked within the 
limits of what was considered 
good company management, he 
stated, 


Replying to a question regard- 
|ing the DeMares concession, Mr. 
Maier affirmed that when the 
contract expired in August 1951 
everything, including the refin- 
ery, on the concession would 
revert to the Colombian Govern- 


i |ment, This would result in a loss 


of around 15% of the consolidated 
production capacity, he said. The 
company will continue on modest 
exploration program on its leased 
lands and concessions in Colom- 
bia in order to try to discover 
more crude oil, he said. 

J. K. Oldfield was elected a di- 
rector, replacing O. A, Matthews 
who retired from the Board but 
will remain with the company for 
one year in a consulting capacity. 
Other directors were re-elected. 


Bond Yields 
Hold Steady 





pated and that otherwise valid | 


factory basis, Mr. Eastburn 
anticipates. 

The company’s foresight in| 
modernizing its equipment and} 
enlarging its facilities at Hamil- 
ton, and Richmond, Qvye., has re- | 
sulted in increased earning capa- | 
city, he said. Although the posi- 
tion in the industry is highly 
competitive, economy in opera- | 
tions has resulted in not only | 
satisfactory earnings but in re- 
duced prices of the company’s | 
products to the customers, he| 
added. 

The modernization and expan- 
sion program, which was com- 
menced in the latter part of| 
1945, is expected to be completed | 
by the end of this year. 

Retiring directors were re- 
elected and J. G. Langs, Hamil- 
ton was elected a director to fill | 
|a vacancy. 


Short Position | 
Rises On T.S.E.. 


Semi-monthly short position | 
report of the Toronto Stock Ex- | 
change as of April 29 shows ag- 
gregate short positions, eliminat- | 
ing odd lots, on books of member | 
firms at 588,930 shares of 151 
issues, compared with 490,178 
shares of 147 issues of April 15. 

Largest net changes from pre- 
vious compilation in individual | 
mining stocks were: | 

Stock: Change Stock: Change | 
Newlund ~+ 20,600 Anacon 11,400 | 
Queenston -+-16,100 Chesterville --9.400 | 
+15,500 Nat. Pete. -+-7,900 
+-12,600 











Jaculet 
L. Dufault 


Largest changes in the indus- 
trials were: 
Stock: Change 
Massey-H'ris —525 
Cock. Plow +500 


is the 


Steck: Change 
Imperial Oil 350 
Walkers +225 


Here 


position. 
Stock: 


complete short 


Shares 
Abitibi 5,625 
Akaitcho ... 100 
Algoma Steel 100 
Anacon 12,900 
Anglo Cdn. , 400 
Argus 700 
Ascot ....... 1,500 
Atlantic Oil. 5,400 
Atlas Steel ,. 1,300 
Aumaque .,. 
Barnat ...... 

Base Metals . 

| Bell Phone ., 

| Bidgood ... 
Bonetal .... 

B. A. Oil .... 


Stock: 
Joliet 


Kerr-Addison 
Kirk. Lake . 
Labrador ... 4,150 
Laguerre ... 500 
La Luz ..... 600 
L. Dufault . 14,100 
L. Fortune .. 10,500 
Lake Rowan 500 
Lake Shore , 100 
Leitch 

Louvicourt . 
Macassa .... 
MacDonald . 
MacL. Cock. 


750 
1,900 


B. C. Forest 


Broulan .... 
Brown Co. ., 

Buff. Anker, 
Buffalo Cdn. 

Calg. & Ed. 
Campbell RL 

Can. Cement 

Cdn. Brew. . 

Cdn. Celanese 

Cdn. Marconi 200 
CPR 4 
Cdn, Vickers 200 
Cen. Patricia 1,000 
Ch. Research 4,300 
Chesterville . 22,400 
Cochenour ., 200 
Cock. Plow . 800 
C’mnw'lth P, 400 
Cons. Ansley 21,000 
Cons. Lebel . 500 
Cons. Paper . 625 
Cons. Smelt. 205 
Conwest .... 900 
Croinor .,... 5,000 
D’Aragon ,., 2,500 
Delnite ..... 
Discovery .. 
Dome 

Dom. Fabrics 


Dom. Stl. & 


A, H. MOFFAT, Superintendent of Agencies 


icompiled by McLeod, Young, 


The 40-bond yield average as 


Madsen R. L. 
Magnet 

Malartic G.F. 
M’sey-Harris 
McColl-Fron, 
McKenzie ... 
Mining Corp. 
M. & O. Pap. 
Mosher 

Natl. Pete. . 
Negus ...... 
N. Calumet. 
N. Dickenson 
N. GOdldvue . 
Newlund ... 
N. Norseman 
N. Norzone . 
Nicholson .., 
Noranda .... 
Norlartic ... 
Normetal ... 
O'Brien ..... 
Omega 

Orange Cr. . 
Osisko 

Pac. Pete. .. 
Pend Oreille 
Piccadilly .. 
Pickle Crow 


wanSornw— 
2333323333: 


$322325 


Porc. Reef .. 
Preston ..... 
Price Bros. . 


S.L.P. Granted For Mexlight 


The arrangement, dated Dec. 1, 
1949, between Mexican Light & 
Power Co, and its several classes 
of shareholders has been confirm- 
ed with the issuance of supple-| ment with the International Bank 
mentary letters patent dated May 
3, 1950 under the provisions of the 
Companies Act of Canada. . 

With their issuance, all condi- plan, was signed in Washington. 
tions required to make the plan The 


; 


May 13, 1950 THE FINANCIAL POST 


DO YOU KNOW THAT 


the city zone circulation of 


MONTREAL-MATIN (31,821) 
E-@-U-A-L-S 
the 


COMBINED 


City Zone Circulation of 
LE CANADA - LE DEVOIR - AND LA PATRIE 


(3 Papers combined 31,866) 


MONTREAL-MATIN 


Montreal's Second Largest French Daily 


D. W. CAMPBELL, ADV. MAN., 1124 MARIE ANNE, EAST, MONTREAL, 34 
ONTARIO REPRESENTATIVE: D. L. BOUFFORD, 112 YONGE ST., TORONTO 


shares into which the old two, connection with transfers. Other- 

classes of preference shares and | wise, such holders are requested 

the ordinary shares have been| to await the availability of def- 

converted under the Plan were | initive certificates and publication 

effective have been complied | called for trading on the Toronto | of instructions before sending in 

with and, by terms of the plan, its | Stock Exchange on May 8 and it | old certificates for exchange. 

e fective date will be May 3, 1950. | is understood will be shortly call-| It is expected that the other 

Previously, on April 28, the agree-| eq for trading on the London | new securities to be issued under 

Stock Exchange. The appropriate | the Plan will be available for ex- 

interim share certificates and! change in definitive form about, 
fractional certificates are avail-|the middle of June. Instructions 
able to holders of the old pref- | in respect thereto will be pub- 
erence and ordinary shares in the | lished before sending in securi- 
common | event that they are required in| ties for exchange, 


for Reconstruction & Develop- 
ment for a-$26 million loan to 
Mexlight, as contemplated by the 


1,065,800 new 


Gace 
recat 


a Demi 


eeesccoed 


522 University Ave., Toronto Dinaida 


Donnacona ., 
Dulama .... 
East Malartic 
East Cullivan 
El Pen Rey , 
Eldona 

Eureka 

Falconbridge. 
Fed. Grain . 
Federal Kirk. 
Fed. Pete. .. 
Ford A 

Fraser Cos. , 
Frobisher ... 
Giant Y'nife 
Globe Oil ., 


Queenston .. 
Quemont ... 
Reeves MacD. 
Royalite .... 
San Antonio. 
Sherritt-G. . 
Silanco ..... 
Silver-Miller 
Siscoe 

Starr. Olsen 
Steep Rock . 
Sullivan .... 
Surf Inlet . 
Taku 
Teck-Hughes 
Tombill ..... 
Upper Can. . 


Weir on the basis of bond prices 
at May, 2, 1950 was 3.35%, un- 
changed from the previous 
month, . 

Average yields for the pro- 
vincial and municipal groups 
were unchanged from previous 
month while the average yield 
for the utility group increased by 
.02% and for the industrial group 
declined .02%. A substitution in 


el 
ly If your neighborhood does not boast a modern synthetie 
° dry cleaning plant, this may be an opportunity for you to 

a perform a service to your community and at the same time 
engage in a venture which may prove profitable to you. 

Modern dry cleaning plants utilizing synthetic solvents 
require a minimum outlay for equipment. They can be 
located where the business is best because synthetic sol- 
vents are honflammable and nonexplosive. 


you ‘ 


The bounce of the ball and twang of the 
racket sing summer fun in many of 
Ontario’s famed resorts. The pep you put 
. in your service makes a tennis game. The 
pee you put into the service you give to 
5S. visitors makes greater prosperity 
for all. Be sure that every minute of 
their stay is a bond to bring them back. 
John Labatt Limited. 


Melee alse 


BREWERS SINCE (832 


the provincial group was made 
during the month with the recent 
new issue of province of New 
Brunswick 312% bonds, due 
May 15, 1970, replacing New 
Brunswick 342% bonds, due April 
1, 1967. 

The bond yield average shown 
below is not strictly comparable 
to previous month’s figures due 
to substitution of several securi- 
ties. Additional changes may be 
made from time to time in order 
to maintain a more or less uni- 
form maturity. 

Here is the yield average for 
each of the four separate groups 
comprising the 40-bond yield 
average, 

Apr. 30, Apr.5, May 2, 
9 1950 1950 


194 
10 Provincials .,., 3.15 3.12 


10 Municipals ..... 3.57 
10 Utilities ......,. 3.40 
10 Industrials .,,., 3.60 
40 Bond average ., 3.43 
Average maturity 16 yrs. 
6 mos, 
Dominion 3/1966 ., 2.93 


3.35 
17 rs. 3 
2mos, 2 mos, 
2.77 2.75 


COMPANY 
REPORTS 


NOVA SCOTIA TRUST CO., Hali- 
fax, N.S., net profit for the year end 
Feb. 28, 1950 was $53,610, off slightly 
from $54,114 in the previous year. 

Liabilities to the public amounted 
to $3,528,776 at Feb. 28 ($2,851,200 at 
February 28) and were secured 
chiefly by mortgages and sales 
agreements of $2,685,990 ($2,057,385) 
and other assets of $1,613,708 ($1,- 
564,491). Estates, trusts and agencies 
account amounted to $17,031,842 
($15,595,463). 

Total assets reached a record fig- 
ure of $21,449,673, up $2,132,564 from 
1948. 

President M. S. Clarke states that 
the Sydney office, destroyed by fire 
in December, 1948, has been rebuilt. 


1950 1949 
Liab, to public, etc.* . $3,528,776 $2,851,200 
Shareholders’ equity . 889,055 870,445 
*Secured by: 
Miges & sls. agree. . 2,685,990 2,057,385 
Office premises ..., caand 


Realty for sale ..... 
Other assetsé ...... 1,613,708 1,564,491 
Total . 4,417,831 3,721,645 

4Includes bonds and stocks. 
Estates account ...... 17,031,842 15,595,463 
Net profit 53,610 4,114 
Earned per $10.73 

Paid .. 7. 


$10.82 
7. 


seeareeeeeesee 


Goldale 
Golden Man. 
Goldora .... 
Gt. L. Paper 
Gypsum .... 
Hard Rock . 
Heva 


Union Gas .. 
United Keno 
United Steel. 
Ventures ... 
Waite Amulet 
Walkers G&W 1,025 
West. Ashley 1,900 
Winnipeg El. 365 
Y’K. Bear .. 1,200 


Int. Paper ., Total ....,. 588,930 


TOWN OF BARRIE, Ont., has 
called for tenders for purchase of 
$601,000 debentures, to be dated May 
1, 1950 and to be due in 20 install- 
ments with interest at the rate of 
3% for debentures falling due dur- 
ing the first period of 10 years and 
3%% for debentures falling due dur- 
ing the last period of 10 years. Pro- 
ceeds are to finance the purchase of 
public school sites and erection of 
two school houses thereon. 


PHOTOSTAT 
» PRINTS 


ADEL. 3441 
COMMERCIAL PHOTOPRINI 
94 Adelaide St. W. 


Imperial Oil 
Int. Nickel ., 


WESTERN SAVINGS 
& LOAN ASSOCIATION 


SS nero orrice. winnireg ——— 
BRANCH OFFICES, 


Agency Building, Edmenten, arta. 
221 A-tth Ave, W., Calgary, Alte. 
MeCalium-Hill Building, Regina, Sesh. 
407 Avenue Building, Seshateen, Seok 
1 Royal Bank Building, Brenden, Man. 


6. 
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Contact Dow today and learn more about the opportuni- 


ties in modern dry cleaning. 


this opportunity! 


DOW CHEMICAL OF CANADA, LIMITED 


REGINA 


ee. an 





DIVIDEND NOTICES 


BANQUE CANADIENNE NATIONALE 
QUARTERLY DIVIDEND 


NOTICE is hereby given that a 
dividend of two per cent (2%) has 
been declared by the Directors of 
Banque Canadienne Nationale on 
the paid-up capital stock of the 
Bank for the quarter ending on the 
3ist day of May, 1950. This divi- 
dend, bearing number 237, will be 
pak at the Main Office or at the 

ranches of the Bank, on or after 
the ist day of June, 1950, to the 
shareholders of record on May 15, 
at the close of business. 


By Order of the Board, 


CHARLES ST-PIERRE, 
General Manager. 


THE BANK OF TORONTO 


DIVIDEND NO. 275 


Notice is hereby given that a 
Dividend of Thirty-Five Cents per 
share on the Paid-Up Capital Stock 
of this Bank has been declared for 
the current quarter, payable at the 
Head Office of the Bank and its 
Branches on and after the first day 
of June next, to shareholders of 
record at the close of business on 
May 15th. 1950. 

By Order of the Board. 


L. G. GILLETT, 


DIVIDEND NOTICES 


BANK OF MONTREAL 
ESTABLISHED 1817 
DIVIDEND NO. 348 


OTICE is hereby given that a DIVI- 


j 
j 
j 
| 
| 


id 


Fire and flood struck savagely 
DEND of TWENTY-FIVE CENTS at two Canadian areas last week. 
share upon the paid-up Capital Stock of this But there was this difference: 
Institution has been declared for the current | At the south St. Lawrence shore 
| quarter, payable on and after THURSDAY, |City of Ramouski, Que., it was 
|the FIRST day of JUNE next, to Share-| swift, sudden. Flash fire started 
|holders of record#@at close of business on| when a hydro line was blown 
| 29th April, 1950. across a lumber yard of Price 
By Order of the Board. Bros. Ltd, and was fanned by 
GORDON R. BALL, the high wind; in 36 hours had 
General Manager. | caused business and residential 

| Montreal, 18th April, 1950. loss estimated at $20 millions. 
(For separate article in insur- 


aster, see page 1.) 

In Winnipeg and Southern 
Manitoba, authorities and resi- 
dents had.watched, planned for 


UNITED AMUSEMENT 
Corporation Limited 
COMMON DIVIDEND 

| A-53 & B-47 | 
| Notice is hereby given that a 
| dividend of Fifty-cents (.50) per 


began to rise near its source 
across the U. S. border, They 
built dikes at strategic points, 
share has been declared on the |hoped for the best. The worst 
outstanding Capital Stock of the|came—more rain. They built 
| Company, payable on the 3lst|wider, higher dikes, The dikes 
day of May, 1950, to all share-| proke, 

holders of record on the 15th day| The town of Morris (1,100 
of May, 1950. . 


ance aspects of Rimouski dis- | 


several weeks as the Red River | 


| 


} 


j 





iby the armed forces, gifts from 


iday as produce stood spoiling. 


Old Man River on Rampage |CPR Repeats 


Here’s What Floods Have Done to Manitoba, Winnipeg Plan Pr otest 


firms; one firm watched a stock rather than see them drowned in 

of electrical parts worth thou-/| cages. 

sands all night; saw it lost in a} What's coming after the flood? 

sudden water rise. First, probably, precautions 
CPR Telegraphs had a tempor-jagainst an epidemic — general 

ary disruption. of service when /cleaning-up, scrubbing and disin- 

water got into basement wires. | fecting basements, etc. 

The Grain Exchange gave its} Federal aid will be “the same 


governors authority to close if 

nearby waters rose too much. / floods in B. C. in 1948, the House 
Great West Life head office was|of Commons was told. The Gov- 
pumping water from its base-|ernment would assist in putting 
ments. All theatres were closed.|up buildings, etc In B. C., Gov- 

Actual flood fighting may cost|ernment assumed no responsibil- 
Winnipeg’s city treasury $100,000. | ity for crops lost, but seeding had 
That’s not including part played|not yet begun in Manitoba. 

Just how serious damage will 
be to this year’s crops in flooded 
area can’t be estimated, Most 
farmers don’t seed wheat there 
imuch after May 24, but have 


other proyinces,. 

Agriculture and industry along 
the Red south to the border were 
at a standstill. Supplies of milk, 


cream and eggs were piling up at | seeded as late as June and had} 


Letellier, not able to move to/fair crop. Destruction of fodder 
market. Milk shippers were esti-|and feed grain is a big damage 
mated to have lost $500 in one! item. 





Whose Responsibility? 


At Morris there was no dry land Who's to blame? 


ikind” as in the Fraser Valley | 


May. 13, 1950 THE FINANCIAL POST 


MONTREAL (Staff) — CNR’s 
recent withdrawal of its proposals 
for a rate stabilization fund, part 
of its original plan for revamp- 
ing the railway’s capital structure, 
hasn’t removed opposition to the 
basic CN plan. 


This was pointed out by CPR 
President W. A. Mather in his 
address to shareholders at the 
annual meeting last week. 


His objection to the plan: 
There’s still no firm commitment 
by CNR to pay any part of its 
earnings as a return to the Gov- 
ernment on its investment. With- 
jout such a commitment, the 
Government-owned line might re- 
tain “substantial sums” for ad- 
ditions and betterments, debt 
| retirement, or other purposés, and 
leave CPR “in an even more dis- 
advantageous position than it 
occupies today.” 

There’s also the danger, he 
claimed, that with the scaling 
down of CN debt and fixed 


| 
JAMES RICHARDSON & SONS 


Grain Merchants 
HEAD OFFICE 


WINNIPEG 
MANITOBA 


OFFICES 
THROUGHOUT 
CANADA 


Shippers and 
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| population) was evacuated. River |in sight for five miles. Typical of 

By Order of the Board. |farms were abandoned. Still the|Manitoba communities, it held a 

me erst se | waters rose, \flour mill, lumber yard, welding | 
gecretary-ireasurer.) At mid-week, much of Greater | and iron works and feed mill, Sate ; 

May 6th, 1950. | Winnipeg's 300 000 population After the Flood? It's not likely, they say, that) purposes and to set its require- | 

: ; er the Flood? damages could be claimed on the| ments at a figure which would 


[had been affected one way or _ Farmers were reported snoot-|grounds that flood control meas- | just cover its reduced fixed 
Siedt' wan the ecdie: ing cattle as feed supplies dis-jures should have been taken | charges and leave a small surplus. 
: z F | appeared; others put them in cat-|earlier. Then, too, the Red River | 

Up to 1,500 suburban homes} 


Either way, without adequate 
DONOHUE BROTHERS | under water sufficiently to force | U@ cars on railway tracks, ready j|rises in the United States, That | * . 


General Manager. Legal opinion given The Post is | charges, strong pressure might be 


that damage is too remotely con-| exerted to make CNR the yard- | 
nected with any human action.| stick railway for rate-making | 


{ 
j 


@ FEED GRAINS Bulk or Sacked 


All Grain selected from our Elevators in the 


IMPERIAL OIL LIMITED Finest Growing Districts of Western Canada 


safeguards, CPR’s ability to con- 


NOTICE TO SHAREHOLDERS 
AND HOLDERS OF SHARE 
WARRANTS 


A dividend of 25c per share has 
been declared on the outstanding | 
shares of the Company, payable! 
June Ist, 1950. Registered share- 
holders of record May 15th, 1950, | 
will receive dividends pd 
Dividends in respect of share war- 
rants will be paid on or after June 
Ist, 1950, by The Royal Bank of 
Canada on presentation of coupon 
number 74. Transfer books will 
closed from May 16th to May 31st | 
inclusive, 1950. Dividends payable | 
to non-residents may be converted 
into foreign currencies at the offi- 
cial rate prevailing on date of prey 
sentation as authorized by Canadian 
Foreign Exchange Control Board. 


By Order of the Board. 


COLIN D. CRICHTON, 
General Secretary. 
May 4, 1950. 


i 


PICKLE CROW 


GOLD MINES LIMITED 
(No Personal Liability) 


| 


te 
NOTICE OF DIVIDEND NO. 38 
ood 
Notice is hereby given that a 
dividend of Ten Cents (10c) per 
are. in Canadian funds has 
been declared, payable on Friday, 
June 30th, 1950, to shareholders of 
the company of record 
close of business on Wednesday, 
May 3ist, 1950. 
By Order of the Board. 
G. M. HUYCKE 
Secretary-Treasurer. 


Toronto, Ont., May 3rd, 1950. 


“COMMON STOCK DIVIDEND” 


NOTICE IS HEREBY GIVEN that a Divi- 
dend of 25 cents per share has been 
declared on the no par value common 
stock of McColl-Frontenac Oil Company 
Limited. payable June 15th, 1950, to | 
shareholders of record at the close of 
business on May 15th, 1950, 
s 


By Order of the Board. 
FRED HUNT, F.C.I1. 
f Sec 


s., 
retary. 


DIVIDEND No. 42 
Hudson Bay Mining 


and Smelting Co., Limited 

A Dividend of one dollar ($1.00) 
(Canadian) per share has been de- 
clared on the Capital Stock of this 
Company,. payable June 12, 1950, to 
shareholders of record at the close of 
business on May 12, 1950. 


H. E. DODGE, Treaswrer. 


44TH CONSECUTIVE DIVIDEND 


A dividend of fifteen cents (15c) per 
share on all issued Common Shares 
of the Company has been declared 
payable June 1, 1950, to all share- 
holders of record as at the close of 
business, May 3, 1950. 
\ By Order of the Board, 
K. R. GILLELAN. 
Vice-Pres. and Sec.-Tre 
Brantford, Ontario, April 27, 1950. 


Hew - 


Snot sronts © cimires 


INTERNATIONAL PAINTS (CANADA) 


LIMITED 
DIVIDEND NOTICE 


A half-yearly Dividend of 3% for 
the six months ended March  3ist, 
1950, has been declared on the new 
6% cumulative participating pre- 
ferred stock of the Company, pay- | 
able on June 15th, 1950, to Share- 
holders of record at the close of 
business on June Ist, 1950. 


By Order of the Board. 
D. R. W. McKEAN, 


Secretary-Treasurer. 


Montreal, May ist, 1950. 


A. J. FREIMAN, LIMITED 


Notice is hereby given that sub- 
ject to the approval of the For- 
eign Exchange Control Board an} 
extra dividend of twenty-five | 
cents (.25c) per share on the 
Common Shares of the Company 
has been declared, payable on 
and after the Ist day of June, 
1950, to holders:of record at the 
close of business on the 15th Day 
of May, 1950. 


Dated at Ottawa this 29th Day 
of April, 1950. 


! 


TAYLOR, PEARSON AND CARSON | 
(CANADA) LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that the! 
sixteenth quarterly dividend at the rate | 
of five cent (5%) per annum in 
respect of all preferred shares of the Com- 
pany issued outstanding will 
to all holders of the 
record in the 
of May 19, ‘ 


The Dividend will be payable at the 
a Office of the Company on June 


By Order of the Board. 
J. G, FULLERTON, 
Secretary-Treas 


onton, Alberta, 
May 2 


? 


; 


LIMITED | 


NOTICE OF DIVIDEND 


Notice is hereby given that a 
dividend of $0.25 per share has been 
declared on the ordinary shares of 


3lst May, 1950. A special dividend 
of $0.50 per share has also been 
declared. 


Both dividends will be payable 
on Ist June, 1950, to shareholders 
on record as at the close of business 
on 15th May, 1950. 


By Order of the Board. 


A. EMILE BEAUVAIS, C.A., 
Secretary. 


DIVIDEND NO. 12 


dividend of Two Cents (2c) per 


Company, payable June Ist, 1950, 
to the shareholders of record at 
the close of business on the 15th 
day of May, 1950. The Register 
of shareholders will be closed 


‘inclusive. 


By Order of the Board, 
(Signed) J. H. R. THOMSON, 
Secretary. 
Dated at Calgary, Alberta, 
April 27th, 1950. 


International Petroleum 
Company, Limited 


Notice to Shareholders and 
Holders of Share Warrants 


ifor fast moving. One farmer 


evacuation; 


| 


Thousands more homes, sub- 
urban business places with flood- 
ed basements; 

Transportation disrupted fre- 
quently due to flooded under- 


} 


cheque. | the Company for the quarter ending | Passes, 


| Power out in local flood re- 
;gions; at least one Hydro sub- 
| station in danger. 
Narrow Safety Margin 
At noon, Tuesday, the Red was 
28 ft. 5 in. above the average 
| height of winter ice on the river. 


At 18 ft. it was at what is consid-' 


{ered flood leve] for Winnipeg. 
|The city’s famed Portage and 
| Main corner, only a few hundred 
jyards from the winding Red, at 
34 ft. elevation, had less than six 
feet safety margin. , 

That safety margin lay in two 
factors—hope the rains would 


| NOTICE is hereby given that aj cease, and the continual construc- 


| tion of stronger dikes. With sand- 


|sonnel and reserves, businessmen 
jand labor volunteers, they built 
| them higher. Ontario sent 250,- 
ieee sandbags. 

In a_ three-mile 


radius 


loops in the winding Red. Those 
are the trouble spots. Because of 
them, hundreds have been evacu- 
ated from some areas; other areas 
are comparatively safe. 
The picture in the flooded 
areas is one of water, silt and 
scum on furniture, floors and 
| walls. Motors in household equip- 
| ment will need thorough recondi- 
tioning. Chesterfields, upholster- 
ed furniture will be complete 
| losses in many cases. Some of it 
will be covered by the insurance 
policies appropriately called “per- 
sonal property floaters.” 
What’s the Loss? 


No attempt has been made to 
|estimate business losses. Base- 


| turned 


1140 million bushels expires July | Control of transactions within the | in 


| share has been declared on the|bags and bulldozers, Army per-| 
| outstanding capital stock of this | = 


| 


| 


valuable mink loose 


would make it an international 
problem. 


Wheat Crop Prospects Key 
To Negotiations With UK? 


OTTAWA (Staff) — Canada’s 
$300 million stake in the U. K. 
wheat market will be under re- 
view when Trade Minister Howe 
and his deputy, Max Mackenzie 
visit London this month, 


The present commitment for 


31. It is the last of the four-year 
contract under which United 
Kingdom agreed to buy a total 
of 600 million bushels of Cana- 
dian wheat in the 1946-50 period. 

This year’s contract includes 
400,000 bbls. of flour. Total over- 
all value of the contract, for 
which the base wheat price is $2 
a bushel, is $304 millions, but $25 
millicns of deliveries under this 
contract have been deferred until 


of | 1950-51. 
at the || from May 16th to June Ist, 1950,|Portage and Main there are six 


Of the total contract, $175 mil- 
lion is underwritten by E.C.A. 
through a special arrangement 
made at Washington last Septem- 
ber — an arrangement entered 
into primarily to give U. K. extra 
dollars over and above what she 
needed to keep her Canadian ac- 
counts in balance. Contrary to 
general belief, the $175 millions 
deal was essentially a British con- 
venience rather than an accom- 
modation for Canada. 

Britain is expected to need and 
take Canadian wheat and flour 
in 1950-51 but not in present 
quantities. Pre-war British im- 


‘|}port of Canadian flour was of 


the order of 200,000 bbls., about 
half the present volume. British 


A dividend of 25 cents per share | Ment stocks will be lost by many |imports of Canadian wheat pre- 


has been declared on the dutstand- 
ing shares of the Company, pay- 
|}able June Ist, 1950. Dividend 


| cheques will be mailed to regis- SYLVANITE GOLD MINES, LIMITED | 


| tered shareholders of record at the 


close of business on May 16th, 1950. | TO SHAREHOLDERS AND HOLDERS | 


Dividends in respect of share war- 
rants will be paid on or after June 
Ist, 1950 by The Royal Bank of 
Canada, King and Church Streets 
Branch, Toronto, Canada, on pres- 
entation of coupon No. 73. Transfer 
books will be closed fram May 17th 
to May 3lst inclusive. Dividends 
payable to non-residents may be 
converted tmto foreign currencies at 
the official rate prevailing on date 
of presentation as authorized by 
Canadian Foreign Exchange Control 
Board. 


By order of the Board, 


C. H. MULLINGER, 
Secretary. 
434 University Avenue, 
Toronto 2, Canada. 
May 3, 1950. 


WESTEEL PRODUCTS 
LIMITED 
DIVIDEND NO. 21 


Notice is hereby given that a 
quarterly Dividend of seventy- 
five cents per Share has been de- 
clared on the outstanding Capital 
Stock of the Company, eaeahia in 
Canadian Funds on the 15th day 
of June, 1950, to Shareholders of 
record at the close of business on 
May 22nd, 1950. 


By Order of the Board. 
P. F. FOWLE, 
: Secretary-Treasurer. 
Toronto, May 5th, 1950. 


The Board of Directors has declared 
this day the following dividend. 


SOc. per share, payable 
1950 to holders of 
e close of business on 
3ist, 1950. 
Vv. J. NIXON, 
Secretary. 
Montreal, April 28th, 1950. 


Canadian Western Natural 
Gas Company Limited 
DIVIDEND NOTICE 


DIVIDEND NOTICES 


(No Personal Liability) 


| OF SHARE WARRANTS: 
NOTICE OF DIVIDEND NO. 78 

TAKE NOTICE that a semi-annual 
dividend of 4% (i.e, four cents per share) 

mn the outstanding Capital Stock of the 
Company, payable in Canadian funds, 
has m dec as Dividend No, 78. 

Such dividend will be payable July 
3rd, 1950, to shareholders of record at 
the close of business May 16th, 1950. 

In the case of Warrants such 

dividend will be payable ‘on or after 
July 3rd, 1950, in t of the shares 
specified therein upon presentation and 
delivery of Coupon No. 78 at: 
The Canadian Bank of Commerce, 
Toronto, or any Branch of said Bank 
in Canada (far Northern Branches 
excepted), or, Liberty Bank of Buf- 
falo, Buffalo, N.Y. 


BY ORDER OF THE BOARD. 
W. 8. WALTON, 
May 4th, 1950. 


LIMITED 
DIVIDEND NO. 7 


Notice is hereby given that a divi- iy ag 
|dend of twelve and one-half cents | NOV. sevens 


| 


war were closer to 80 million or 
100 million bushels. 

Pricewise, the only continuing 
arrangement for 1950-51, is the 
International Wheat Agreement. 


Grain 


Chicago Futures 
Week to May 8, 1950 
Crop year from High Low 
Aug. 1, 1940 for for 
High Low week week 
Wheat— 
2.354 1.193 May ..,. 2.354 
2.241 eee 2.24) 
2.234 e« 2.234 
2.25 2.25 
2.24) ~ see 2.24) 
1.49 
1.484 
1.423 
1,353 


1.13) May ... 
119 July .. 
1.171 Sept. o 
1.103 Dec. oss 
Oats— 
593 May ... 
564 July wos - 
59% Sept. 
614 Dec. vss 
. Rre— 
1.253 May .. 
1.262 July .. 
1.28) Sept. ... 
1.312 Dec. ... 1.534 
Soybeans— 
3.23 


Shotwcansicues Sauk 
2:30 


1.49 

1.48) 
1.428 
1.354 


| (12%e) per share on all outstanding | 7 * 


|Common Shares of the Company 
| has been declared payable June Ist, 


} 


| 1950, to shareholders of record at the 
| ese of business on May 19th, 1950. 


By Order of the Board. 


J. J. McLAUGHLIN, 
Secretary-Treasurer. 


NOTICE OF DIVIDEND 


John Labatt Limited 


Notice is hereby given that 
Dividend No. 22 of twenty-five 
cents per share has nm declared 
on the outstanding no par value 
common stock of the Company, 
payable on the Third day of July 
1950, .to shareholders of recor 
the Fifteenth day of June, 1950. 

By Order of the Board. 

W. L. SHORTREED, 
Secretary. 
London, Ontario, May 8, 1950. 
; 


MOUNT ROYAL METAL 
COMPANY LIMITED 
DIVIDEND NOTICE | 
Notice is hereby given that a divi- 
d of Fifteen cents 


ROBERT J. OVERALL, 
Secretafy-Treasurer. 
Montreal, May 5th, 1950. 


. 


Chicago Cash 


For Week 
May 8 Prev. 
High Low High 


Week 
Low 


obs eetee 151b 1.464 «1514 (1.47) 


1H. Wh. .... 892 86) 89 84 


ss isi east inmates aon alpaca ta iauseil la a Uh iad astesiaa teas, | CORN. Ge Sear eeee “Bilan: true 


An eye for detail . 


INSTRUMENTS LTD. 246 SPARK ST 


E. E. TOWNSLEY, P.O. 


|For that year the floor price will 
| be $1.54 and the ceiling price 
'$1.98. Under this agreement 
oe merely agrees to buy a 
minimum’ of 177 million bushels 
from any one of the five sig- 
|natory exporters. There is no 


|price range, or of bushelage out- 
side the stated amounts. 


Also, there hasn’t and won't be 
any real test of the validity of 
the agreement until such time as 
| world prices dip below the agree- 
ment limits, This hasn’t happened 
yet. 

Two factors may play an im- 
portant part in forthcoming 
negotiations: 

1, The size and outturn of new 
world crops; 

2. Possibility of Canada offer- 
ing or Britain accepting any fur- 
ther loans or aid to finance 
future wheat. purchases. 

If the American winter crop is 
short, this will have an important 
bearing on the whole picture. 
Wheat prices at Chicago have 
recently risen in response to re- 
ports of a short crop. 

It will be at least four months 
before it’s known what kind of a 
crop Canada will have to market. 
\(The first official estimate of 
Canadian acreage for 1950 was 
due this week.) 

In the meantime, preliminary 
DBS reports were not too en- 
couraging. Heavy rains and 
floods in Manitoba were expected 
to delay seeding. In Alberta and 
Saskatchewan, it was reported, 
surface moisture was sufficient 
for germination, but sub-soil 
moisture conditions were not too 
good, 





Prices 


Winnipeg Futures 


Week to May &, 1950 
Crop year from High Low 
Aug. 1, 1946 for for 
High Low week week 
Oats— 
May os. 
July .. 
Oct. co 
Barley— 
May .«.- 
July ee 
Oct. .«.» 
Rye— 
May .. 
July ... 
O¢t. .. 
Fiax— 
May «es. 
July oo 
Oct. "ss 


Winnipeg Cash 
For Week 


May 8 
High” Low 


Close 
May 8 


1.052 
96 
B78 


1.032 
958 


994 
913 
83 


1.012 
‘858 
1,503 


1.423 
1.243 


3.30) 
1.35) 
1.18 


1.64 
1.60% 
1.603 


1.52 
1.53 
1.534 


3.791 2.6 
3.79 
3.42 


3.76 
3.754 
3.38 


Week 
Low 


1.028 
1.018 


Prev. 
High 
Oats— 
oC. WW. tsens 
ways Ws oscaus, Oe 
Barley— 
1 Feed 1.46; 
2 Feed ceosee 1.458 
| 1 Malt 1.753 
Rye— 
BG. We ocvae. TUG 
Flax— 
1C. W. ...6. 3.791 


1.044 1.09 


1,08 


1.48% 
1.48% 
1.823 


1.382 
1.384 
ebees 


1.541 


3.784 3.774 


Ask your dealer or write to 
REET, OTTAWA, ONTARIO 
Box 93, VANCOUVER, 8.C,. 


5 


1.754 | 


1.425 | 


tinue as a privately-owned rail- 
way system would be seriously 
threatened, he held. 


At Ottawa 


Debate has been getting down 
to details of the Railway Act, 
Income Tax Act, Public Works, | 
Prairie Farm Assistance, other 
more specialized problems, after 
the budget debate and the earlier | 
Throne speech debate. “Without 
any date having being fixed as! 
| a target yet, I think we all hope’ 
| that Parliament will not remain 
session for many more 
| months,” stated Prime Minister 
St. Laurent. 


Write or Wire to Winnipeg for Quotations 


tional Grain 


Company Limited 
Head Olfice, Winnipeg Terminal, Fort William 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


oe wie Operators of Country Elevators in Manitoba 

and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 

Grain Commission Merchants — Shippers and Handlers 


‘ef All Grains 
Head Office: WINNIPEG, CANADA 


Committees of both houses 
debated the propriety of the 
Treasury Board approving ex- 
penditures not approved by 
Parliament, in the form of 
blocked foreign currency pay- 
|ments to Canada by foreign 
| debtors. No one knows just how 
| much the debts are, but they 
| arise from postwar medical sup- 
| plies, food, etc., advanced by 
Canada. As much as $5.7 millions 
is owed Canada by the Nether- 
lands. Finance Parliamentary 
Assistant James Sinclair is to 
make a statement on amounts 
involved. 


Western Grain Co. Ltd. 


WINNIPEG — CANADA 
COUNTRY ELEVATORS — MAN., SASK. & ALTA. 


TERMINAL ELEVATOR — FT. WILLIAM, ONT. 
GRINDING PLANTS and FEED MILLS 


GRAIN SHIPPERS - EXPORTERS - GRAIN FUTURES 


Special Senate committee has | 
been set up to study the Upper 
House’s committee machinery. | 
One possible outcome is a com- 
mittee to examine estimates in 
detail, eliminating “rubber stamp- 
ing” of estimates. With such a 
setup, prairie or maritime Sena- 
tors might have opposed CBC’s 
big estimate for television for 
Montreal and Toronto, it’s said. 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 
Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 

Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Monfreal,-Que. 
— Vancouver, B.C. 


The patent office needs a re- 
organization, perhaps placing} 
under a different department, say 
some members. (It’s under the 
Secretary of State now, has been | 
under the Agriculture, Trade and | 
Commerce Departments.) Moun- 
tains of back work piled up at) 
the office are retarding progress | 
of industry and are causing a 
“feeling of despair and dis- 
couragement” among office em- 
| ployees, claimed Gordon Graydon. 

~ 7. 


| W. J. Browne (PC St. John’s) 
| West) wanted to know when 
| Newfoundland would get its) 
first Senators, with a year elapsed 
since Union. “Serious considera- | 
tion” was being given a number | 
of candidates, Mr, St. Laurent | 
assured him. 


| 





FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces. and 
Terminals af Fort William, Port Arthur and Vancouver. 
legislative mandate to allow it. 


Cereal and Forage Seed Plant at Winnipeg. 
to patent new materials well 
| as mechanisms, etc., was deataned | We invite your inquiries regarding feed and seed grain. 


| to bring powers of the scientific | 
| body up to date. Also being con- 
| sidered was an extra vice-presi- 
dent to run non-atomic research. 


} 


Government resolution to con- | 
sider broadening definitions of 
the National Research Council’s 


R. E. Anderson (L. Norfolk) | 
| and Gordon Graydon (PC) joined | 
in condemning allowing impor- 


4=——— ITT ES 
N. M. PATERSON & COMPANY LID. 


Own and Operate 


Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 
Head Office: FORT WILLIAM, ONT. 
609 Grain Exchange, «Winnipeg 


Holland with Canada’s own 
strawberry seasdh approaching. 
Some 500 tons were reported 
being imported, under 25% ad/! 
valorem duty. 

> 


| “The whole question of world! [i gummmmmme 
| trade is closely associated” with 
the resolution for lifting the sales 
tax from margarine, Senator 
Norman Lambert said, Agreeing 
this didn’t appear so on the sur- 
face, he claimed high-sounding 
phrases about free access to food 
and raw materials of the world | 
would have a _ suggestion of| 
“hypocrisy and ranting” if the) 
same principle were not recog- 
nized by removing what he con- 
sidered discrimination against 
margarine. ‘ 

Senator Robert W. Gladstone 
(Ontario) doubted workingmen 
would want to risk their' jobs by 
cutting farmers’ spending power. 
Senator W. M. Aseltine (Saskat- 
chewan), who supported legaliza- 
tion of margarine, opposed tax 
removal because savings to con- 
sumers were insignificant. Sena- 
tor Cyrille Vaillancourt claimed 
doctors in Denmark thought pro- 
longed use of margarine might 
cause wéak eyesight. 





SIX WAYS 
WE CAN ASSIST YOU 


in your REAL ESTATE problems— 


in buying a home or business property. 

in selling your home or business property. 
in securing a valuation on any type of 
property. 

in the management of your real estate, houses, 


apartment buildings, office or business proper- 
ties—a complete service. 


in arranging a first mortgage loan. 


in acting for undisclosed principals when 
secrecy to identity is important. 


INQUIRE REGARDING OUR COMPLETE 
REAL ESTATE SERVICE 


More Than 50 Years of Friendly Personal Service. 


Crown Trust 


Company 


Toronto Brantford London Windsor 
Montreal Winnipeg Calgary Vancouver 


WAREHOUSE SPACE AVAILABLE 


Ample public storage space in our new, sprinklered premises, 
fan aan in bond, truck level loading, CNR & CPR siding, 
trucking, distribution, reasonable rates. 


CONSOLIDATED WAREHOUSES CORPORATION 


2485 St. Patrick Street, Montreal 
Telephone Fitzroy 8595. 





What's New , 


Rabies Vaccine 


New vaccine for rabies termed 
by some “most important” step 
in its line since Pasteur, De- 
veloped in U.S., vaccine is said 
to immunize dogs. Tried on 
12,000 dogs, is to be made avail- 
able to U. S. veterinarians and 
State officials. Produced from 
live virus modified by growth 
in chick embryos. Completely 
modified, it does 


claim. 
* . * 


|New Fuel 


New “Prepo” fuel of petroleum 
hydrocarbons is said self-pres- 
surizing, self-vaporizing; comes 
in disposable container, Also 
being put on U. S. market is 
first appliance using this fuel, 
a hand blowtorch for home 


and industrial use. 
. * 7 * 


| Pocket Telescope 


Meters, dials, car numbers, 
stockpiles, etc., can be checked 


not contain | 
any brain or spinal tissue, is | 


| 


| 
} 





without leaving your desk, with | 


aid of new pocket telescope, 
claims maker. “Penscope” meas- 
ures five inches, weighs two oz., 
is said precision made to magni- 
fy six times with field of view of 
315 feet at 1,000 yards. Six 
coated lenses give full correc- 
tion of spherical, color aberra- 
tion, maker states and recom- 
mends for travelers, hunters, 
also. 
. . * 


Magnet Holds Door 


There’s no latch mechanism on 
doors of new General Electric 
refrigerator in U. S. Magnets 
hold doors when swung shut, 
aid housewife with hands full 
of dishes leaving refrigerator. 
Pedal opens fresh food door, 
which swings shut automatically 
if screws adjusted to tilt re- 
frigerator front. Both fresh 
food, freezing compartment 
doors open with slight pull on 
handles, 


Cuts Costs 75% 


Cost of building houses can be 
cut almost 75% with new build- 
ing brick or block, claims 
Cleveland manufacturer. Bas- 
ing estimates on U, S. condi- 
tions, firm claims that 28 x 28 
ft. five room house that would 
cost $12,000 to $14,000 with con- 
ventional brick can be made 
with: new interlocking blocks 
for $3,500. Includes plumbing, 
wiring costs, assumes union 
labor used. New block is said 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


SIDNEY ROOFING & PAPER 
CO. consolidated 1949 net profit 


Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are invited 
to contribute to this column. 
Describe the product, state its 


| purpose, outline in what respect 


it is new, and indicate its sig- 
nificance to its field. 

Enquiries concerning items in 
this column should mention the 
heading to the item, and the 
date of issue in order to ensure 
prompt reply. 


to look like cut stone, granite 
or marble. Has patented tongue 
and groove design with 5/1000 
in. tolerance, maker states. Said 
to lock together into extremely 
strong wall. Cost of 300 sq. ft. 
wall of “Hydro-Forged stone” 
will be $153, in U. S., at union 
wage rates, compared with $639 
for ordinary brick, 5% less for 
lumber, $156 for concrete block, 
is maker’s claim. 
* 7 * 

Nickels For Meters 
Aluminum coin container for 
nickels attaches to auto dash- 
board, keeps tribute handy for 
parking meters. Named “Park- 
nicks” by Minneapolis manufac- 


turer. 
* * * 


Sunlight Valves 
New polaroid glasses have ro- 
tatable lenses to vary protec- 
tion from glare, amount of light 
admitted. Moving lenses are 
mounted in front of fixed ones. 
Handy for adapting to bright, or 
dull days, says U. S. maker. 
4 * 


” 


New Seed Gun 


New lawn seed gun ensures 
uniform planting of grass seed, 
is claim. Comes loaded with 
1% lb. grass seed, can be refill- 
ed with seed, insecticide, fertil- 
izer. Operates with -two-hand 
pumping action. Said by Mil- 
waukee maker to save gtass 


seed, 
* a . 


Boosts Milk Sales 


Bulk milk dispenser now made 
in Canada by Winnipeg. firm 
pours milk into cup, glass at 
flip of faucet. Said to increase 
restaurant sales of milk as much 
as 60%. Milk is sealed in con- 
tainers at dairy, flows into glass 
via sanitary tubing discarded 
after each can serviced. Unit 
has own refrigerating equip- 
ment. Faucet closes  auto- 


matically. 
* » = 


Baby Electric Eye 


Experimental photoelectric cell 
being worked on by Bell Tele- 
phone will operate switch, other 
control directly without 
amplification — in some cases. 
About size of .22 cal. rifle car- 
tridge, new “Phototransistor” 
operates without glass envelope, 
high inner vacuum usual for 
photoelectric cells. Big ad- 


New Products, Applications and Ideas Gathered from 
orld-wide Sources or Made in Canada for the First Time 


line of giant fans, For stores, 
offices, factories. Air enters 
fan at edges, is turned by five 
injector rings mounted around 
fan blades, giving, it’s said, un- 
usually smooth action. Plastic 
blades more sharply angled 
than usual, maker states; also 
says 16-in. model moves 3,300 
cu. ft. air per min.; 20-in. fan, 
7,500 cu. ft. min. 
7 7” * 


| Non-Tip Ironing Board 


Practically impossible to tip 

new style ironing table, is 

claim of U. S..maker. Has legs 

offset to give ironer knee-room. 
7” 7” 7 


Tile Maker’s Aid 


Bigger ceramic tiles can be 
made without production diffi- 
culties, believes U. S. developer 
of wax emulsion “Ceremul C” 
for tile making. Should speed 
production, is claim. Emulsion 
is mixed with granular tile ma- 
terial, lubricating contact with 
dies. Said to give extra strength 
to tiles making them stand 
mechancial ejection for dies, 
often hard on them otherwise. 
* * 7 


Boat Window Wiper 

New “EMCO” hand windshield 
wiper is for boats, is made en- 
tirely of brass, hard chrome 
plated, Handles haze, clouding 
from rain, sea spray with a 
twist of wrist, says maker. 


Moffat Appointment 


R. M. HAMILTON 


D. R. Moffat, Vice-President and General 
Manager of Moffats Limited, Weston, 


Ontario, announces the appointment of 


R. M. Hamilton as Advertising Manager. 
Mr. Hamilton was formerly Advertising 
Manager of the Halifax Chronicle and 
Star and latterly was with the Goodyear 
Tire and Rubber Company of Canada. * 
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ARMCO 
STEELOX 


— more value for 
your building dollar 
@ Low installed cost 

Attractive appearance 

Fire-resistant 

All-steel construction 


Extra weathertight and 
comfortable 


@ Fast erection by unskilled 
labour 


Can be painted 
immediately 


Low maintenance 
Long, trouble-free life 


THE FINANCIAL POST 


Armco Steelox School erected in Guelph, Ont. 


Delivered... 


ready to erect! 
Just pick the building you need 


from the wide range of sizes 


ARMCO STEELOX buildings have many 
advantages. 


Sturdy construction and fine appearance 
qualify them for a wide variety of purposes 
—offices, warehouses, garages, utility 


buildings, small factories, etc. 


Being all-steel, they are fire-resistant, 
exceptionally weathertight, have low 


upkeep cost and long life. 


Accurately’ designed and manuface 
tured, they can be quickly erected by 
unskilled labour. 


he a delivery. Just 


67 George S 


Please send 
Buildings- 


me full datao® 
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Name--rsese"** 


. 
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eset 


Address--**"* 


———* 


MCo 


LENNOXVILLE 


REGINA EDMONTON 


You can get 
choose and or 


er! 


Sizes range from 8*to 28 feet 
wide, 8 to 14 feet high, almost 
any length you want. Send the 
coupon at left TODAY for data. 


CALGARY 


ARMCO DRAINAGE & METAL PRODUCTS 


OF CANADA LTD. 


GUELPH WINNIPEG 


VANCOUVER 


166-8 


amounted to $335,785, down 15.5% 
from 1948. The paperboard division 
was at near-capacity operation but 
demand for products of the build- 
ing materials division was at a 
very low level early in the year, ’ : 
largely due to severe weather in| side of disc; other, the edge of 
B. C, Later months offset this and! disc. 

total sales showed a “satisfactory” 7 6 * 


increase. : 

This, plus manufacturing effici- New Electric Typer 
encies, helped offset the many in-| Simplified electric typewriter is 
claimed in U. S. New Royal 


creased costs, including higher wage 
machine is specially easy to 


and freight rates and the effect of 

vee he $379,382 was spent switch from electric to manual 

on capital assets, thus almost com- operation, with touch control 

pleting the modernization and ex-| adapting to either operation 

pansion program started in 1947.| method, says maker. Has auto- 
matic carriage control, under- 
scoring key that doesn’t need 


vantage is high power delivery, 
is claim. Consists of light sensi- 
tive germanium metal disc, 
connected to two wires. One 
wire contacts depression in 


Further expenditures will be re- 
quired in 1950, but they will be 
down substantially. 


B fii bowie hood buy- 


because of confidence in 
CANADA LIFE! 


(THE BOSS figures it this way : the man who is 
buying insurance protection for himself and 
his family will be a better employee. He'd chalk 
up a higher production record during the day 
 . . why he'd even roll up a higher score on 
company bowling night! 7 
"The boss was shocked to learn that an 
alarming number of wage earners have no life 
insurance at all. With a lot of them it had just 
been a “someday” proposition. When he 
arranged with Canada Life te set aside premi- 
ums from their pay, the employees found they 
scarcely missed them. 


‘The boss is a “good guy”? You bet! 


brighter tomorrows 
for you and yours... 


"| Working capital 


President R. W. Mayhew antici- 
pates a continuing high level of 
paperboard sales in 1950. He also 
states that active housing construc- 
tion in 1950 should mean a high 
level of demand for products of the 
building materials division, al- 
though this will depend to a great 
extent on the stability of prices for 
residential construction. 

The subsidiary, National Paper 
Box Co., enjoyed a “satisfactory 
increase in sales.” 

CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1949 
Net earnings ....e0. $707,420 
Less: Deprec. . 138,593 

Interest 29,676 

1,167 
202,199 
335,785 


1948 
$758,588 
102,402 


Income taxes ..., 
Net profit . 
Less: Cl. A divds. .... 45,000 45,000 
Surplus for year .... 290,785 352,139 
Earnings per Share and Dividend Record: 

Class A ..:. abe $6.72 $7.94 

Paid é 0.90 0.90 

Class B .... 2.91 3.52 

None paid. 


227,356 
397,139 


CONDENSED CONS, 
As at Dec. 31: 
Cash 
Accts. rec. 
Life ins.. e.s.v. 
Inventories 
Total curr. assets ., 
Prepaid exp.8 ...... ee 
Misc. assetsa ... . 
Fixed assets* ., 
Total assets .. 


BALANCE SHEET 
1949 1948 
$69,405 
388,262 
56.097 
508,310 
1,022,074 


$42,377 

412,586 

59,058 

536,977 
1,050,998 

23,832 

26,610 
+ 2,383,423 
» 3,484,863 
Bank loan ®. 136,000 
Other curr. liabs. .... 

Total curr. liabs. ... 
Reserves ........ 
Funded debt ... 
Mtge. pay 
Capital stock 
Capital surplus ....... 
Earned surplus 

*After depr. of ..... 

aIncl. ref. EPT 

fIncl. in curr. assets 


512,347 
648.347 
19,430 
750,000 
33,500 
150,000 
126,550 
1,757,036 
869,413 
20,444 

in co's re 
402,431 


PHILLIPS ELECTRICAL WORKS 
LTD. 1949 net profit amounted to 
ae up 17.6% from 1948's $472,- 
31. 

Working @pital at the year end 
was $5,044,321, against $4,669,649 at 
Dec. 31, 1948. 

INCOME ACCOUNT 

Years Ended Dec. 31: 1949 
Net profit $554,963 
Less: Divids. ...., cece 288,000 
Surplus for year . 266,963 
Earned per Share $15.42 
8.00 


CONDENSED BALANCE SHEET 
1949 1 


As at Dec. 31: 948 
Cash & Dom. bds. . $1,081,304 
282 2,313,425 


Accts. rec 
Inventories oe 4,553,692 
Total curr. assets ... 7,948,421 
65,825 34,245 
4,982,091 
000 1,000,000 
13,964,757 


coger 


Capital stock s ahchdeed 
Earned surplus .....++ 
Working Capital ..... 


«epeated tapping to underscore 
several letters. Is first electric 
machine with all controls in 
usual manual positions, .com- 
pany claims. 

* ° * 


Windier Fans 


Circulates twice as much air as 
previous models same size, is 
claim for new Westinghouse 


Low COosT 
LIFE INSURANCE 


THE MUTUAR LIFE OF CANADA 
EL. 8371 


PORTABLE 
MULTI-USE 


POWER 


PY 
nor 18 8B°° 


FOS MINNEAP MINNE 4 


cuts flue lining. 
transite pipes, steel 
sheets. copper & alum- 
inum. etc. Does work of 
$1.000 wortH of saw equip- 
ment. Sharpens tools. 
Famous make, brand 
new. original crates. Lim- 


teen 


Chief Engineer: W. G. Reekie, 


Abitibi Power & Paper Company, Limited. 


The new Abitibi Power 
& Paper Company, Limited 

groundwood mill at Iroquois Falls, 
Ontario is material proof of that company’s 
faith in Canada and in the nation’s future. 


“Foundation” collaborated with Abitibi 
in the design and carried out the construc: 
tion of the new groundwood mill, including 
the complete installation. of the twenty 


TT Re ee 


Pe, 


Waterous grinders and seven Horton barking 
drums, together with all auxiliary equipment, 

“Foundation” specializes in mechanical 
and piping installations. 
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Much in Current Hullabaloo 
Against It Reveals Ignorance 


Of What It Is, 


By RONALD VILLIAMS 
The favorite political football being kicked 
around by all parties and-all labor unions in 
Canada today is the means test in our old- 
age pension system. 


In the current federal by-election cam- 
paign in Toronto-Broadview, the Progressive 
Conservative candidate has called it “iniqui- 
tous.” The Liberal is starting to hedge. The 
CCF has been pledged to cast it out for 
a long time. 

In fact, all major political parties either 
are or were pledged to strike it out. The 
Liberals sounded as if they had promised to 
do it during the last general election cam- 
paign. The P.C.’s are still saying they will 
if they are elected (and raise the pension to 
$50 a month and lower the age to 65). With 
the Socialists, it is top item in the creed, 


But how many know exactly what it is 
they are kicking around? 


What is the means test? How is it arrived 
at? How is it administered? Is it uniform 
right across the country? What do other 
countries do? Is ours more or less generous? 
Is there good reason for all the hullabaloo? 


For something that is the subject of so 
much talk and criticism, it is evident that 
surprisingly few know much about the 
means test, even in most general terms. 


How did it originate? The Old Age Pen- 
sion Act was passed in 1927. It was never 
intended that it would provide the sole 
means of support for the aged. The amount 
of the original pension ($20; now $40 basic) 
makes this obvious. This essential er 
is now lost in the pie-in-the-sky, cradle-td- 
the-grave promises being made by the wel- 
fare state advocates. In those days, responsi- 
bility for older people was accepted by the 
family. The pension was merely a supple- 
ment in cases where the family could supply 
only the bare necessities. The means test 
was devised to decide who was entitled to 
this supplementary help. Since then the 
amount of the pension has been doubled; 
there have been some important legislative 
amendments. But basically the scheme is 
the same today as it was in 1927: 


(a) The pension is designed not to sup- 
port, just to give some help to, the 
aged. 

(b) The means test is a contrivance to 
find who needs this extra help, 


Provinces Hold Key 


Another important but usyally overlooked 
principle is that the scheme is almost wholly 
dependent on joint Dominion-Provincial 
agreement and co-operation. It involves pro- 
vincial rights and a big constitutional ques- 
tion. This is the big obstacle to a contribu- 
tory scheme. It would require an amend- 
ment to the BNA Act as in the case of Un- 
employment Insurance. 


Even the present modest scheme would 
not be possible but for provincial enabling 
legislation. This had to be followed by Fed- 
eral-provincial agreements as to costs and 
administration. 


Once an agreement has been signed Ot- 
tawa is bound by its own law to stick to the 
terms. Ten years’ notice must be given of 
any intention to end an agreement. The 
effect of this is that no alterations can be 
made, except by mutual consent. Even 
amendments to the Federal law are ineffec- 
tive unless the provinces agree to amend 
their agreements accordingly. 


Today Ottawa pays 75% of the cost; the 
provinces 25%. They split 50-50 until 1931 
when the depression hit provincial treasuries 
hard and the change was made. Provinces 
are quite free to pay an additional “bonus.” 
British Columbia leads the way with an ex- 
tra $10; Alberta gives another $7.50; Sask., 
$2.50 which, incidentally, is subject to a 
means test as well; Ontario, Manitoba and 
Nova Scotia used to pay bonuses but cut 
them off when the basic pension was naised 
to $40 last year. 


When it comes to administration, the 
provinces have the last word. Ottawa.does 
over-all supervision and an audit, but ad- 
ministration rests exclusively with each 
province. Ottawa draws up the basic rules. 
Within certain broad limits, the provinces 
interpret them as they see fit. This explains 
why pensioners in identical circumstances 
may fare differently in different provinces. 

For example, Manitoba places a value of 
$125 on free board and shelter in its test of 
means. But Ontario sets it at $300; and 
Quebec at $330. 

This wide variation is evident in almost 
every phase of pension administration, The 
fact is that while the Federe] law and regu- 
lations appear to prescribe fairly uniform 
procedures for determining eligibility, there 
is considerable variation in their applica- 
tion. A review of the factors which enter 
into the means test itself brings this diffei- 
ence sharply into focus. 


Briefly, there are three factors: 


1, Income, either from personal prop- 
erty or real estate. 


How It Works 


2. Cash in the bank. 

3. Free board and lodgings. 

First, income. The maximum allowed un- 
der the means test: 

Single: $600 ($365 in 1927). 

Married $1,080 ($730 in 1927). 

This is the total amount allowed under the 
Federal law, including the pension, before 
any deduction is made. This, then, is the 
bedrock base of the means test. However, 
the provinces use wide discretionary powers 
in deciding what should be considered in- 
come and what deductions and exceptions 
should be made. 


About the only hard-and-fast rule applied 
uniformly is that governing cash and liquid 
assets. The yardstick is: how much would 
such assets return if they were converted 
into government annuities based on age 70. 

According to the Department of Health 
and Welfare, a man can have a maximum of 
$1,400 cash in the bank and still draw full 
pension; in fact, a single man is not com- 
pletely debarred unless he has more than 
$6,000 in liquid assets; a man and wife could 
have up to $12,000 before being entirely 
ineligible. 

It works this way: 


Supposing an applicant has $1,000 in bonds 
and cash. The first $250 is exempt. The re- 
maining $750 would buy an annuity which 
would pay $76.76 a year. This amount is 
then deducted from the $600 total income 
allowed a single pensioner, leaving $523.24. 
As the total annual basic government pen- 
sion is only $480, the applicant is entitled to 
the full allowance. 

Take the case of a man and wife with 
$7,500 in the bank. If only one is over 70, 
he or she can draw $34.50 a month. If both 
are eligible, they would get slightly more 
than $17 a month each. In calculating for 
married pensions, both are allowed the basic 
$250 deduction. The balance — $7,000 — is 
divided evenly and the same process is fol- 
ee of determining what annuity it would 

uy. 


Real Estate 


When it comes to income from real estate 
there is wide variation between provinces. 
All the Federal law says on this is that in- 
come from real property must be taken inte 
account. In the case of an applicant living 
in his own house, the law says the amount 
he might reasonably be expected to pay 
for rent “shall be considered as income.” 
But in fixing the amount, a provincial pen- 
sion board “may in'its discretion, deduct all 
or any part of the cost of maintaining such 
property.” 

This lends itself to varied interpretation. 
No two pensions boards agree on what 
should be allowed for upkeep; taxes vary 
regionally; a house may or may not be mort- 
gaged; and there is little or no agreement on 
what is a reasonable rent. Should a man 
living in a $10,000 home be assessed the 
same rent as one living in a rooming house? 

British Columbia, Manitoba and Alberta 
take 5% of the assessed value of the prop- 
ery, less encumbrances, as the fair rental 
value. On a property assessed at $1,000, the 
amount deducted for rent would be $50 
minus encumbrances. 

Quebec does the same when the equity is 
less than $3,000 but adds on another 1% for 
each additional $1,000, 
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Here's How Many Get Full Pension 


Total On 
Pension 
15,777 
27,085 
16,139 
15,935 
4,559 
19,287 
80,731 
2,853 
66,674 


FORM oo vecccat, s seas 
British Columbia .. .... 
Manitoba Sones 
New Brunswick ....... -- 
Newfoundiand* .. ..... 
Nova Scotia .... . 

| ORE 
Prince Edward Isiand 
Quebec 

Saskatchewan 

Northwest Territories = 


CANADA 265,372 


o 


Ontario takes 4% whether encumbered or 
not. 

Nova Scotia and Newfoundland take a flat 
$60 a year for a single pensioner and $120 
for a married couple. This is considered 
“fairly equivalent to the amount they might 
reasonably be expected to pay for rent.” 

Saskatchewan uses a graded scale. On 
property where the equity is less than $1,000, 
rent value is $60 for single; $90 for married. 
It goes up to $180 for single and $240 for 
married for an equity of $3,000 or more, 

While the Federal Act and regulations ap- 
pear to prescribe fairly rigid and uniform 
procedure in calculating income and the ap- 
plication of the means test, interpretation 
by provinces significantly affects the actual 
amount paid in individual cases. 


Board and Lodgings 


This applies just as much in trying to 
assess the value of free board and lodgings. 
Here again all the Federal law says is that 
these “contributions” must be “taken into 
acount.” But the amount is left for provin- 
cial boards to determine. 

The following table indicates how each 
province interprets this section of the law: 

Single Married 

PTDOTUR sc ecccsccsces $180 $360 

B. C 180 360 

125 250 
210 420 
210 420 
300 480 
300 609 
330 540 

180 360 
360 
240 


BER secébckirsieee 
N. B. eeteeteeraeereeee 
N. S. eeereeeeeeeeeee 
Se SS Ss 
P. BN iti nas due 
Que. 
Sask. 
Yukon Ceoseceoseses 
Nfld, eeeeeeseeereee 


eeeteeereseeee 


480 


Maximum 
12,189 
24,458 
12,918 

7,438 
4,215 
6,590 
65,304 
1,085 
$2,876 
11,384 
19 

75 


194,551 


On this basis, a pensioner with no other 
assets or income, and living with relatives 
and receiving free board and lodgings, 
would be eligible for a pension of $475 a 
year in Manitoba; $420 in Alberta, B. C. and 
Sask.; $300 in Ontario. 

The figures indicate two things: 

1. Values placed by provincial authorities 
on board and lodgings are generally far be- 
low actual current values. 

2. Provinces have wide latitude in deter- 
mining what an individual applicant is en- 
titled to. 

There is also great variation in calculating 
income received by a pensioner who may be 
renting rooms or providing board as the op- 
erator of a rooming house; also in the case 
of sons or daughters living with their par- 
ents and paying board. 


Recoveries from Estates 


One of the means test provisions which 
critics pounce on with loud cries is that 
which permits the Government to recover 
pensions from estates of pensioners. 

As a result, there is probably more fear 
and misconception about it than any other 
single phase of the scheme. Actually, the 
number of claims lodged and amounts re- 
covered are very small, 

In 1949, for example, total pensions paid 
by Ottawa and the province amounted to 
ms millions. They recovered $428,173 or 

%, 

What’s more, the percentage has been go- 
oa down steadily since 1943. Then it was 

%. 

Here again, Ottawa has drawn a broad 
outline and left the provinces to fill in the 
details. However, the Act is specific as to 


Fifteen Cents an Issue, Six Dollars a Year 


Why All the Fuss About Pension 


s Ahead in Old-Age Pension Costs? 
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circumstances where claims must be waived. 
None of these have been properly under- 
stood, 

If a man and his wife are both on pen- 
sion, nc claim is permitted against the estate 
until both are dead. Then the claim is lim- 
ited to the payments made to the one who 
dies last. 

If a man is on pension but his wife is not, 
no claim can be made; nor if children or 
other persons have taken care of him or con- 
tributed to his support to a “reasonable ex- 
tent” and for a reasonable time. 

Full discretion in the interpretation of 
what constitutes “reasonable” support is left 
with the provinces, except the law does 
specify that it may be given by the “pay- 
ment of money or otherwise.” In _ other 
words, a wife or daughter who has kept 
house for a pensioner can be considered to 
have contributed to his support just as if 
they had helped with actual cash, 


In addition to these waivers in the law 
the Federal-Provincial agreements give fur- 
ther discretionary power to the provinces-so 
that pension boards may waive all claims 
against estates under $2,000 and also against 
the first $2,000 of any estate which exceeds 
that amount. 

Not all the provinces take full advantage 
of this latter provision. However, this is up 
to them. In all such cases, the decision is 
made solely by the pension authority. But 
in all cases the provinces are required to re- 
fund to Ottawa a pro rata share of all 
money recovered. 

Of the $428,172 recovered last year, Ot- 
tawa’s share was $319,832. The split is the 
same as for the cost of the pension in the 
first place: Ottawa 75%; the provinces, 25%. 
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Means Test? 


Another area of wide variation is in liens 
against estates. The-law in five provinces 
require liens; Ontario, Manitoba, Sask., Que- 
bec and P. E. I. This is merely to ensure that 
the property is not disposed of while the 
owner is pensioned. On the other hand, it 
isn’t. réquired in B. C., N. B, or Alberta. 
Neither is there any provision for it in the 
Federal Act. 

The provinces also have sole jurisdiction 
when it comes to deciding who should get a 
pension and who shouldn’t. However, there’s 
a catch. If Ottawa doesn’t approve, it can 
withhold its share. This is an effective 
brake. The provinces don’t want to get 
stuck for the whole cost. 

In 1948-49 only 7% of the 50,271 applica- 
tions were rejected. Here’s a breakdown 
showing why they were turned down: 

1. Not 70 1,083 

2. Unable to prove age ...... 165 

3. Too much income 1,493 

4. Not.sufficient residence .. 105 

5. Unable to prove residence 28 

6. Transferred property ..... 279 

7. War Veterans Allowance , 87 

8. Pension for blind ........ 
9. An Indian 
10. Refused information ... 
11. Assistance private source . 
12. In mental hospital ......« 
13. Entitled to support . cise. 


10 
169 
74 
18 
10 


Total ... 3,521 
What Do Other Countries Do 


What about other countries? How many 
have a means test and how does it compare 
with Canada’s? 

The following have either a full or partial 
means test: United States, Australia, New 
Zealand, Denmark, Norway, Spain, South 
Africa. 

Health and Welfare Minister Paul Martin 
says Canada is more generous on means test 
than are New Zealand, Australia or the 
United States. Pensions are higher, he 
said, than the average paid under the U. S. 
contributory scheme but slightly lower than 
the average means test pension. This is part- 
ly due to the greater contribution by indi- 
vidual states than that made by our 
provinces, 


The U. S. system, because of its impact on 
Canadian thinking, is perhaps the most in- 
teresting. It is made up of two systems. 
First, the social security plan introduced by 
Roosevelt in 1935. This is contributory. 
Employers and employees each pay 1% of 
payroll; the Federal Government nothing. 
Benefits over the last 15 years have aver- 
aged $26 a month. They are paid at 65 and 
as long as the pensioner remains out of 
the kind of employment covered by the 
scheme. Payments are cut off when he earns 
more than $15 in covered, employment. 


Side by side with this scheme is another 
program similar to the Canadian»plan. It is 
noncontributory. Significantly, the expecta- 
tion has not materialized that as the con- 
tributory scheme expanded, the number on 
this means test pension would decline. 


Under this scheme, the U. S. Federal Gov- 
ernment makes the same contribution as Ot- 
tawa—$30 a month. However, state contri- 
butions are in some cases more generous 
than those made by our provinces. The re- 
sult is a wide range; from $19 a month in 
Mississippi to $75 in Colorado. The average 
is a shade under $45. Ottawa says the 
means tests are, on the whole, more severe 
than here. 


In Michigan, for example, where the test 
is most liberal, a pensioner, either married 
or single, can’t get a pension if he has real 
estate exceeding $6,000. 

In Canada a fair rental calculation would 
be made and, according to Welfare Minister 

(Continued on page 18) 


How Did Profits, Dividends, Asset Positions Show in 1949? 


By JAMES H. JOYCE 

The combined profit of 374 Canadian busi- 
ness firms for 1949 was down 6% from their 
1948 net with just over half (56%) of the 
companies-showing a reduction in profits, 
But the combined financial position of these 
companies was further strengthened so that 
they are in a still better position to meet 
any adverse economic weather that may lie 
ahead. 

That is disclosed in an analysis by The Fi- 
nancial Post of the latest published annual 
reports for these companies for the year 
ending in 1949 or early in 1950. The 374 
firms include most of the major firms in 
which there is a public interest and represent 
a cross section of Canadian industry. Re- 
sults for the individual firms are shown in 
an accompanying table (page 22-23) while 
a summary of the results by industrial groups 
is shown in another table accompanying this 
article, 

Other significant facts disclosed by The 
Post’s study are: * 

(1) Total income taxes paid by these 374 
firms were 3.2% lower in 1949 than in 1948. 

(2) Part of the reason for the drop was due 
to higher depreciation charges and, in some 
cases, to higher fixed charges. (The per- 
centage drop in net profit was greater than 
the drop in net earnings, before deprecia- 
tion, fixed charges and taxes, and there was 
a drop in total taxes paid.) 


The Change As Between 1949 and 1948 


No. of Net 


Earnings Taxes 
% % 
Oils eeeeeeeeeneee 

Metals 

Pulp & paper ... 
Iron & steel .... 
Merchandising .. 
Transportation .. 
Textiles 

Public utilities .. 


— 2.6 
— 84 
— 81 
+277 
+ 16 
+23.5* 
+ 78 
+ 6.1 
—24.3 
— 12 
+ 5.9 
. 17.2 
+ 21 
+75.9 
—26.2 


—11.2 
— 4.7 
— 83 
+33.6 
+ 17 


+ 33 
+ 3.0 
—37.8 
—12.1 
+ 64 
—20.1 
— 21 
+59.5 
—38.5 


— 33 


Beverages ...... 
Miscellaneous ... 
Finance ... 
Lumber 


@veesere 


Total eeeeseeoee 374 cm 14 


+33.8* 


Net Dividends Net Working 


Paid Capital 
% % 


Net 
Worth 
% 


— 03 
— 49 
+ 69 
+171 
+ 9.1 
— 5.3 
+16.7 
+10.8 
— 9.6 
+ 93 
+12.9 
. +20.8 
+ 83 
+36.7 
+ 99 


ee 


+ 49 


+29.2 
+ 5.1 
+10.1 
+16.5 
+18.7 
— 99 
+ 7.8 
—19.7 
+ 9.7 
+114 
+23.0 
+12.0 
+ 54 
+59.3 
+ 73 


ee 


‘44.2 


+ 81 
+ 58 
+ 95 
+121 
+15.7 
+17 
+104 
+ 14 
+18 
+ 79 
+ 98 
+144 
+ 5.6 
437.9 
415.0 


me ee 


4 74 


Here’s Special Post Survey of Operations of 374 Companies 


(3) Shareholders received 4.9% more in 
total dollar dividends in 1949 than in 1948 
despite the drop-in net profit. 

(4) The 374 firms distributed, on the 
average, 52% of their net profit to share- 
holders as dividends in 1949 as against 46.6% 
in 1948, 

(5) There was a wide variation in results 
both as between groups and between: in- 
dividual companies within the groups. Six of 
the 15 industrial groups show a higher net 
profit in 1949 than in 1948, nine a lower. 
44% of the companies showed a higher net 
profit, 56% a lower. 

(6) The net working capital position of 
the 374 firms was further strengthened by 
11.7% in 1949 with all but two groups show- 
ing an improvement. The lower working 
capital position of these two groups, the 
public utilities and transportation companies, 
can be attributed to further progress of their 
heavy capital expenditure programs. 

(7) The combined net asset position of 
the 374 firms was increased by 7.4% with 
all groups showing a higher net worth. 

(8) The percentage return on the com- 
bined net assets of the firms dropped to 
12.19% in 1949 from 13.93% in 1948. This 
is due to the combined effect of the drop 
in net profits and the increase in net worth, 

(9) The finance group of companies had 
an excellent year in 1949, showing substan- 
tial gains in net profit, net current assets 
and net worth. This group showed up the 
best for the year. 


The combined results for these 374 Cana- 
dian companies compare favorably with the 
combined results for 3,322 U.S. companies 
for 1948 and 1949 as shown in a study made 
by The National City Bank of New York. 
The combined net profit of the U. S. firms 
for 1949 was down 12% from their 1948 
net—twice the percentage drop shown for 
Canadian companies by The Post’s study— 
while 60%, on the average, of the reporting 
U. S. firms showed smaller earnings in 1949 
than in 1948 (56% for Canadian firms). 
Further, the percentage return on net assets 
for the U. S. companies dropped to 11.0% 
in 1949 from 13.6% in 1948. 

A wide variation is shown by the Cana- 
dian companies in the return on capital when 


the combined figures for the 374 firms are 
broken down into the 15 industrial divisions: 
% Return on Net Worth 

1949 1948 


10.04 11.49 
20.70 25.23 
14.24 18.22 
14.74 13.02 
14.07 16.13 

3.93 3.67 
12.64 13.00 

7.20 7.69 

6.62 9.52 

9.76 11.04 
12.72 13.47 
17.24 24.92 
12.03 12.96 
14.08 10.99 
16.31 27.89 


12.19 13.93 


Pulp & paper 
Iron & steel 
Merchandising .... 
Transportation 

Textiles 

Public utilities ........ 
Milling & grain ...... 
Foodstuffs ..... ee hada 
Construction 
Beverages ....ccccvece 
Miscellaneous 


eereeeeee 
eeeeeeee 


eeeeeeeeeeee 


‘Lumber .. 


Despite an improvement in 1949, due 
partly to the effect of rate increases, the 
lowest percentage return on invested capital 
is shown by the transportation companies. 
CPR President W. A. Mather has stated that 
the rate of return on the net investment 
of CPR in rail property for 1949 was “far 
below an adequate level.” 


An examination of the percentage change 
between 1949 and 1948 by groups for the 
significant figures shown in the summary 
adds to the combined picture. These changes 


show in the table “The change as between 
1949 and 1948.” 


Six of the 15 industrial groups showed a 
higher net profit in 1949 than in 1948, namely 
finance, iron and steel, merchandising, trans- 
portation, textiles and construction. 

The big gain of the finance companies is 
due to a substantial jump in credit buying 
which in turn reflects the increasing avail- 
ability of automobiles and certain durable 

consumer goods. 


Second best percentage gain is shown by 
the iron and steel companies. This par- 
ticularly reflects substantially better than 
the average results for four companies, 
namely Ford Motor Co. of Canada, Algoma 
Steel Corp., Dominion Bridge Co. and 
Massey-Harris Co. 


‘The increase in the textile group is partly 
due to the inclusion of results for Dominion 
Textile Co. for the year ended March 31, 
1949 (latest available) as against the previ- 
ous year. It is unlikely that this group would 
have shown up so well had the Dorhinion 
Textile teport for the year ending March 
31, 1950, been available for use. 


Biggest drop in net profit in 1949 as 
against 1948 is shown by the lumber com- 
panies with the milling and grain companies 
being second. Chief factor in each case lay 
in the deterioration in the export trade 
position of these firms in the year. 


In studying and interpreting these figures 
reference should be made to the compila- 
tion of results of the individual firms as 
shown on pages 22-23. The actual period 
covered for each firm and so the period 
for the group is shown by this table. 


Here’s the Breakdown of Results by Industrial Groups 


TOTALS 


Section No. of Cos, Net Earnings 


$ millions 


1949 
126.0 
247.6 
157.4 
210.8 
33.6 
*6.6 
43.9 
122.7 
11.5 
33.7 
29.1 
157.4 
87.6 
12.1 
24.2 


8 
27 
63 


Pulp & paper ...... 
Iron & steel .. 
Merchandising ......see0+ 
Transportation t......ssese. 
Textiles 

Public utilities ....... 
Milling & grain ........++ 
Foodstulig: 6s... .scseceees 
Construction ...-es-sseees 
Beverages ”....csscccceses 
Miscellaneous ......+se006 
Finance 
Lumber 


3 
38 
33 
17 
30 
21 
20 
68 

3 

6 


eee 


eee eee wees eeeere 


eet eeeeweeeareeee 


Totals vs... jeden SIE 1,304.9 1, 


Taxes 

$ millions 
1949 1948 
26.0 29.2 
73.0 76.6 
45.1 49.2 
71.1 

11.2 

*1.6 

12.8 


Net Profit 
$ millions 
1949 1948 
51.6 546 
129.2 148.8 
67.1 78.4 
97.3 76.7 
164 163 
31.9 29.3 
19.0 17.7 
35.1 37.0 
§.1 7.3 
12.9 13.5 
12.3 119 
82.0 103.6 
424 433 
3.9 2.2 
108 16.1 


1948 
129.5 
270.1 
171.2 
165.1 
33.1 
*5.3 
40.7 


323.7 617.6 657.2 


Dividends Paid 


321.3 306.3 


Net Working 
Capital 

$ millions 
1949 1948 
24.8 191.9 
400.4 381.0 
237.1 215.3 
447.1 383.8 
81.1 68.3 
96.8 107.5 
85.9 79.7 
61.5 176.7 
38.6 35.2 
62.8 56.4 
33.7 274 
432.3 386.1 
174.9 165.9 
103.0 646 
27.2 25.4 


Net Worth 
$ millions 
1949 1948 
514.0 475.4 
624.5 590.0 
471.6 430.6 
660.5 589.2 
116.9 101.0 
811.6 798.1 
150.3 136.2 
488.2 481.6 
78.5 . 77.2 
132.1 122.5 
97.1 884 
475.8 416.1 
352.8 3342 
278 20.1 
66.5 578 


$ millions 
1949 1948 
264 264 
92.2 97.0 
30.4 28.5 
31.6 27.0 
7.9 7.2 
11.6. 123 
9.3 8.0 


26.4 
8 
39 36 


2,531.2 2,265.7 5,068.7 4,719.0 


* These figures are only for two of the three firms and are used i n order to obtain percentage changes only. 
** For complete dollar totals see tables pages 22 and 23. 
» 
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An office, experienced in all classes of 
INSURANCE, is available for consultation on 
YOUR INSURANCE problems. 
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| Other gov't bonds .. 
| Canadian corporate bonds . 
| Other corporate bonds 


| Total corporate Sener Sbbewe 


| Other assets siisbaes 


‘Life Insurance Co. Assets 


Show Change ‘i in Holdings | 


Canadian fife insurance invest-{panies should invest more 


ments in both corporation bonds | 


| and mortgages now constitute a | 


larger proportion of total com- 


| pany assets than they did in 1939, 
| the annual report of the Domin- 

ion Mortgage & Investments As- 
| sociation reveals. 


Holdings of Canadian Govern- 


ment bonds have declined for the | 


third successive year, both in 
dollar amount and as a percent- 
age of total. assets. As in the 


previous.year there was a mark- | 


ed increase in holdings of pro- 


vincial and municipal as well as | 


corporation bonds, 
Mortgage loaris recorded the 


equities and that: restrictions on 
investment of common shares by 
life companies should be relaxed. 
Canadian life insurance com- 
panies did increase their holdings 
| of corporation shares in 1949, add- 
jing $3 millions’ of shares of 
{Canadian corporations and $19 
millions of shares of foreign com- 
| Panies to their portfolios. How- 
| ever investment of the companies 
at the end of 1949 in corporation 
shares was lower both in dollar 
amount and as a percentage of 
total assets than in 1939.” 





| Changes In Policy 


The change in direction of in- 


largest increase in 1949 rising by | vestment is shown by the decline 


| $135 millions, # 


Provincial and Canadian muni- | 
cipal bonds, 
policy loans and real estate are 


crease in provincial and munici- | 


pal bonds noted in 1949 over 1948. 
“A continuation of the trend of 


the past three years for two more | 


years might very well see the 
proportion of Dominion and for- 
eign government bonds down to 
prewar levels,” the report com- 
ments. 

Total assets of companies that 
are members of the association at 


the end of 1949 were $4,286 mil- | 


lions, or $189 millions more than 


| at the end of 1948 and up $1,935 


millions from 1939, 
The accompanying table shows 


| most classes of investment held 


by the companies to have in- 
creased in 1949 the declines in- 


cluding Canadian Government | 
issues, other government bonds | 


(not including provincials), real 
estate not held for investment, 
collateral loans and cash. 
Investment Real Estate 

A new item “real estate held 
for investment,” totals $11 mil- 
lions, indicating that this class of 
investment is_ finding 
among the companies. These in- 


vestments have been allowed | 
under legislation passed in 1948 | 
giving the companies authority to | 


invest in income-producing real 


tinues: 
“From time to time it is sug- 
gested that life insurance com- 


favor | 


| in Canadian Government bonds 


from 31.11% in 1947 to 22.25% in 


corporation stocks, | 1949, while total mortgages rose 


| from 10.41% in 1947 to 16.03% in 
all a smaller percentage of the | 
total than in 1939 despite the in- | 


1949 and Canadian stocks from 
| 5.39% to 5.71%, reflects the pass- 
ing from war to peace conditions. 


| During the. war patriotism de- 


| manded that the companies invest 
all available funds in Dominion 
|Government issues while new 
| investments in provincial, muni- 
| cipal and corporation bonds, and 
| stocks of industrial and mining 


| companies fell practically to nil. 


| With the high proportion of in- 
| vestments in high grade bonds, 
yields fell and the interest rate 
| earned by the companies declined. 
| After the end of the war, the 
;need for pouring money 
| government issues was less 
to mortgages, corporation bonds, 
and corporation shares and 
more recently to rental real estate 
for higher returns. So far, the 
increase in holdings of common 
and preferred shares has been 
small, percentages of both items 
compared with 1939 figures still 
being lower. 

One of the interesting features 
|of the report is the fact that 
policy loans at $189 millions, 
while showing an increase of $8 
| millions over the 1948 total, were 
4.41% of total assets compared 
| with 4.42% in 1948, indicating a 





| smaller emergency need for funds | 
estate up to 3% of their total 
| assets, the report adds. It con- 


|on the part of policyholders, 

| The table shows how the life 
| company investments 
changed from 1939 and in the last 
three years. 


DISTRIBUTION OF ASSETS OF CANADIAN LIFE INSURANCE COMPANIES 
Dollar Distribution 


(In Millions of Dollars) 


1948 
Dominion gov't bonds 1,075 


Provincial gov’t bonds ..... 172 
Canadian municipal bonds . : 109 
731 
2,087 
367 
504 


Total government bonds ... 


sit 
72 
151 


Canadian stocks ..... 
Other stocks .......... eeeee 
Total stocks ... bapree 
Mortgages in Canada ...... 
Mortgages outside Canada . 
Real estafe held for sale ... 
Real estate held for invest. . 
Other real estate 

Policy loans 


228 
76 


Collateral loans .., 
Cash ... 


seeteeee 


Total assets .,.. 


eeeetereeere 


Life Officers Meet at 
Montebello May 15-17 


Canadian Life Insurance Offi- 
cers Association will hold its | 
58th annual meeting at the} 
Seigniory Club, Montebello, Que., | 
May 16 and 17. The Life Agency | 


Officers Section and the Life! 
| Insurance Advertisers Section of | 
| the Association will meet at the} 


same place May 15 and 16. 
Harry L. Guy is président of | 


| the CLIOA, M, K. Kenny chair-| 
| man of the Life Agency Officers | 
| Section and M. S. Crockford, | 


| partments 


| managing director, Life Insurance Agency 


| National Association of Manufacturers of | 
; 


With the coming of the “‘iron horse’’ to 
Ontario in the 1850's new problems of safety 
and accident prevention arose. 


Today, nearly 100 years later, many 
admirable devices exist to protect us from 
personal accident, but, being man-made they 
are seldom infallible. And so it happens that 
a car's brakes fail... a wall collapses... a 
foot slips on a polished floor. 


The WESTERN ASSURANCE COMPANY was 
incorporated in 1851, the year construction of 
the first Ontario railroad was begun. Its 
comprehensive insurance service includes 
personal accident policies that make pro- 
vision for Canadians wherever they may 
travel. You may obtain full details from any 
of the “‘wssrern"’ branches and agents 
throughout the World. 


Bank of Canada. 


chairman of the Life Insurance | 
Advertisers Section. 


Speakers for the different de- 


are scheduled 


as | 
follows: 


Life Agency Officers Asseciation: 
JOHN MARSHALL HOLCOMBE, Jr., 


Management Association of Hartford. 
WARD PHELPS, director of training, 
Mutual Life of New York. 


Life Insurance Advertisers Section: | 
LIEUT.-GENERAL G. G. SIMONDS, | 
C.B., C.B.E., D.S.O., ‘of the National De- | 
fense College, Kingston. 
D. M. GOWDY, business manager, Mac- | 
lean's Magazine, Toronto. 


CLIOA: 
EARL BUNTING, managing director, 


New York. j 
G. W. G. McCONACHIE, president, | 
Canadian Pacific Air Lines, of Vancouver. 
CARROL M. SHANKS, president, Pru- 
dential Insurance Co. of America, of 
Newark. | 


J. E. COYNE, deputy governor of the | 





E. M. LITTLE, president, inaibitiens:| 


dian Pulp and Paper Mills Ltd., Quebec. 


COMPANY 
REPORTS 


To assist readers in appraising and | 
comparing cempany financial  state- | 
ments. The Financial Post has a uni- | 
form method of presenting corporation 
accounts. Variations from the com- | 
panies published reports are footnoted. 


EASTERN THEATRES LTD. re- 
ports a 1949 net profit of $86,760, | 
down 18.9% from 1948's $106,972. 

Excess of current liabilities over | 
current assets amounted to $108,818 | 
at Dec. 31, 1949 compared with a) 
| working capital of $113,208-at the 
end of 1948. 

{NCOME ACCOUNT 
Dec. 31 


i 
| 
} 
j 
} 
j 


Percentage Distribution 
1949 1948 1947 195 
22.25 22.24 31.11 

5.38 4.20 3.58 

3.22 2.66 2.01 

14.59 17.83 21.22 


45.44 
10,25 
13.60 


1947 
1,209 
7. 


825 


2,251 
269 
390 
659 

75 
14 


1939 
269 
181 
138 
267 
a5 
211 
192 


37.92 
6.91 
10.03 


50.93 
8.96 
12.30 
21.26 
1.75 
3.70 
5.45 
11.40 
1.84 
.06 


77 
4.42 
07 
1.27 1.47 
2.53 2.43 


28.85 
1.76 
3.95 
5.71 
13.55 


103 
64 
241 
305 
322 
6 
47 


56 
247 
59 
77 


16.94 
1.92 


44 

2 

30 

4.49 
1 


2.66 


2,351 100.00 100.00 


Hewetson Is Nominated 


For Standard Oil Board 


Henry H. Hewetson, a director and 
chairman of the board of Imperial 
Oil Ltd., has been designated as a 
nominee for election as a director of 
Standard Oil Co. (N.J.) according 
to proxy statements being mailed to 
stockholders. Thirteen other direc- 
tors have been renominated while 
H. T. Haslam, a vice-president and 
director who plans to retire in the 
fall, has asked that his name not be 
presented. 

Standard’s annual meeting will be 
held June 7 at Linden, N. J. 


Dominion Appraisal 
Company Limited 


For dependable Industrial 
and Real Estate Valuations. 


Head Office 
137 Wellington St. West 
TORONTO Elgin 5928 


"NATURE UNSPOILED 


YOURS TO PROTECT 


into | 


Must Show Limit of Insurance’ 


urgent and the companies turned | 





have | 





May 13, 1950 


Will your house be clear and free of debt, or will you 

leave your widow an unpaid mortgage? Low-cost 

Mutyal insurance can solve this problem for you. 
Consult a representative of 


When Auto is Bought on Terms 


Automobile buyers who 
finance their purchase through a 


finance company have sometimes | 
|run into difficulty because under | 
| the deal the automobile was in- | 


sured against fire and theft and 
collision, but not public liability | 
or property damage (PL and| 
PD) 


The idea of the insurance was 


|to protect the finance company 


against loss through the perils 


| noted. But it left the new owner 


without any PL and PD pro- 
tection, unless he arranged them 
himself. 

In many cases automobile buy- 
ers, knowing that they were pay- | 
ing for insurance in their month- | 


ly payments, believed they were | 


insured against all five common 
perils, when they were not. 
Then, when an accident oc- 
curred, the luckless buyer found 
himself without any protection 


You can't afford to overlook ZONE 2! Stretching eastward from the 
Montreal and Ortawa Valley districts, ZONE 2 is a region of major industries 
and heavy payrolls — of prosperous farming, mining and lumbering 
communities. It contains more than half the province's French-language 


population . . 


j}against claims that might be 
| made on him for damage caused 
to the property or persons 
others. 

To avoid any future misunder- 
| standing, 
insurance in Ontario has issued a 
circular to all automobile in- 


ince, instructing them that when 
a policy is issued through a 
finance company, if limited to | 
fire, theft and collision, it shall | 
| bear at the top in bold type on 
= first page the notation: 

“This policy does not insure 
opie liability for bodily injury 
or death or damage to property | 
| of others.” 


When, however, the purchase 
of the automobile is financed 
| through a bank or some other 
means than through a finance | 
company, the policy in a form 
making 


a ti (lft 
see LU My 


. retail sales exceed one-half billion dollars every year. 


of | 


the superintendent of | 


it possible to provide! 


OT A 


|five-point coverage would be, 
|used. In such cases, where the | 

third party coverage is not given, 
the words “not covered” 
| be boldly written or printed in 
| the appropriate column, opposite 
ithe words indicating protection 
for third party liability. 

The procedure outlined for each 
| method of financing is expected 
| to prevent the possibility of any 
misapprehension as to the limita- 
| tion of the coverage provided, 


| 


| is being taken in other provinces. 


CITY OF HAMILTON, Ont. has 
sold a new issue of $4,098,100 2%, 
| 234%, and 3% serial debentures to 
|a syndicate headed by Dominion 
Securities Corp. and including A. E. 


|Ames & Co., Wood, Gundy & Co.,} 


Canadian Bank of Commerce, Royal 
| Bank of Canada and Bank of Nova 
Scotia. Price was 100.7786 or a cost 
|to the city of 2.91%. 
| sists of $56,100 2%'s due May 15, 1951 
|to_ 1955; $92,000 234 % * due May 15, 
| 1951 to 1960 and $3,950,000 39% due 
| May 15, 1951 to 1970. 

The 1951-60 maturities were sold 
privately; the 1961-65 maturities 
were offered at $100 to yield 3.00% 


He TITY mini 
Hill Ah I 


should | 


| ment Dealers’ 
| onto Branch, 


The issue con-/|o 


THE FINANCIAL POST 


‘Jr. Invest. Dealers 
‘Elect Directors 


Directors of the Junior Invest- 
Association, Tor- 
for the 1950-51 
season, electe€d at the annual 
meeting last week, were: N. B. 
Bell, Bell Gouinlock & Co.; D. L. 
Erwood, Burns Bros. & Denton 
Ltd.; D. G. Gilmore, Dominion 


| Securities Corp.; R. W. MacKeen, 


iintaee: extieision ‘ta Wik. pee | It is understood similar action | 


Greenshields & Co.; 
A. E. Ames & Co.; E. R. Pooler, 
Fairclough & Co.; D. M. Sennett, 
A. E. Ames & Co. Officers are to 
be elected at a special meeting 
of the directors within a few 
days. 


E. S. Miles, 


and the 1966-70 maturities were of- 
fered at $9934 to yield 3.02%, both 
on the basis of proportionate amount 
of each maturity being purchased. 

Proceéds are $22,900 for fire and 
motor pumper, $33,200 for road 
machinery, $92,000 for paving, $50,- 
000 for park improvements, $600,000 
for collegiate and $3,300,000 for a 
hospital extension. 


GIVE FULL COVERAGE 


ZONE 2 DAILIES 


Le Soleil and L'Evénement-Journal 
Total Net Paid Circulation 115,567* 


QUEBEC CITY. 
Lawrence and Gaspé; 
Chicoutimi-Saguenay; 
Northern Québec. 


rence; 


ZONE 2's 1,372,125 French-speaking customers are eagerly responsive when 


and pulp region, industrial 
igan Falls and Grand’Meére. 


Also, lower St. 
industrialized 
mineral-rich 


Le Nouvelliste 


Total Net Paid Circulation 24,253* 


TROIS RIVIERES. Also, Cap de la 
Madeleine: 


Law- 
lumber 
Shawin- 


shore St. 
Valley 


south 


St. Maurice 


Le Tribune 


Years Ended: 
Net earnings ........ 
| Less: Deprec. 
Inc. tax prov, 
| Net profit ae see 
| Less: Com. Diva. 
Surplus for year 
sDeficit. 
| Earnings per Share and Dividend Record: 
| Common $2.71 $3.34 
Paid . 4.00 1.00 


CONDENSED BALANCE SHEET 
Dec. 31 Jan. 1 
$98,009 $107, 


The CHESTNUT-SIDED WARB- 
LER is common, yet few people 
know him. You can tell him by 
his, yellow crown, chestnut 
stripes, and general olive, 
black and white color. He eats 
insects and worms, and de- 


1949 
$162,235 

17,710 

57,765 


Total Net Paid Circulation 18,046* 


SHERBROOKE. Also, wealthy agri- 
cultural and _ industrial astern 
Townships region, including large 
summer colonies and resort hotels. 


*157,866 — Combined Net Circula- 
tion of ZONE 2's three papers 
A.BC. first quarter of 1950. 
For brochure fully describigg this 
rich heart of the Québec ‘market, 
“ir wie or wire to 

oppin, 9 > ana St., Toronto 
gin 6922. 


approached in their own language and media — in the newspapers of 


seer 


their choice. Advertising in ‘‘outside’’ dailies misses this important half of 
the market — overflow circulation is negligible. To build your full sales 
potential in Québec Province, you must reach ZONE 2 — and the best way to 
serves protection. He lives in do that is through these alert, progressive newspapers that 
thickets and tangled bushes. saturate the thriving urban areas, blanket the entire ZONE. 


, | 
CARLINGS || ZONE 


THE CARLING BREWERIES LIMITED € AILIES LE SOLEIL Le Nouvelliste LA. TRIBUNE. 
FIRE « MARINE « AUTOMOBILE « CASUALTY + AVIATION Sactee od ner: ilaht, ecdr que. aaemth 4: 


L’Evenement-Journa! 
WATERLOO, ONTARIO 
Trois Rivieres 


| Cash & govt. bds. .... 
Accts, rec., etc. 

Total curr. assets . 
Misc. assetsa 
Fixed assets™ ....... os 
Goodwill, franch. . 


An 


WesTERN ASSURANCE 


COMPANY 
Head Office 


Total curr. liad. 
Capital stock 
Surplus 

*After depr, of . 

incl. ref. EPT 


Toronto 


+ Wseeesee sane 


t © 100s camuine’s , Québec City Sherbrooke 





Will Your family be 
able to make both 
ends meet? 


ODAY ... living costs are higher and 

interest rates lower than ever before. 
Who knows what conditions will be 
tomorrow ... or next month... or next 
year? 


What steps have you taken to protect 
your family from the hardships which 
could result from a further spread 
between the rising cost of living and 
diminishing investment return? 


Let one of our Trust Officers explain 
how a carefully thought out estate plan 
can make it easier for your beneficiaries 
to cope with fluctuating living costs. 
Have your lawyer prepare a Will for you 
based on such a plan. 


ANADA [RUST 


Company 


London (Ont.) — Toronto — Guelph — Hamilton 
St. Thomas — Chatham — Windsor — Winnipeg 
Regina — Edmonton — Vancouver — Victoria 


Me lidifer Mecanfed Mn 


Rinsatbus 


First-Choice Hat of a Well-Dressed Man. 


AMERICAN CREDIT 


e completes your program of 


AIAN pi Gah 


SF aA LE ben your customers can't 


You can insure all, a selected 
group, or just one account. 


SEND FOR BOOK 


You will find our book “Way 
Safe Credits: Need Protection’’ inter- 
esting, timely, helpful. To 
receive a copy promptly, just 
phone the American Credit office 
in your city or write AMERICAN 
Crepir INDEMNITY 
Company or New 

Yorn, Dept. 52, 

Toronto, Montreal, 
Sherbrooke, or First 

National Bank Build- 

ing, Baltimore 2, 
Maryland. 


osses caused by customer 
failures can be just as fre- 
quent and far more costly than 
those resulting from fire and 
other hazards. The question. is 
not will Credit Losses wipe out 
your profits . . . but could Credit 
Losses wipe out your profits. 


And the answer is AMERICAN 
Crepirt Insurance. It guarantees 
payment of accounts receivable 
. « » protects one of your most 
valuable and most vulnerable 
assets. 


AmericanCredit Insurance pays 
you when your customers can't 
.. . enables you to get cash for 
past due accounts .’. . improves 
your credit position with banks 
and suppliers. 


Canadian Division —— 
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hry 


Creat veoh 
eh 


WENBSEC bo 
m oi New You 
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GUARANTEES PAYMENT OF ACCOUNTS RECEIVABLE 


Eee 


OPFICES IN TORONTO, MONTREAL AND SHERBROOKE 


¢ 


Industrial Growth 


_Kop Beverages 


Kop Beverages, Toronto, has 
awarded general building con- 
|tract to J. H. Ross Construction 
for immediate erection in sub- 
urban East York township of a 
1% story, 21,000 sq. ft. bottling 
plant on two acres. To be com- 
|pleted in fall, the plant will em- 
| ploy about 50 at capacity opera- 
ition, 500,000 cases a year ‘of 
‘carbonated beverages. In addi- 
tion, it will produce concentrated 
syrups for Kop’s custor. bottlers. 
Architect for the new plant is 


Ashley Woodburn. 
. + * 


‘Hosiery Plant 


| At Richmond, Que., a new one- 
story, 6,500-sq. ft , $20,000 factory 
|is nearing completion; arcnitect 
Alphonse Belanger, Sherbrooke; 
contractor J. A. Verret Ltee., 
| Sherbrooke, Owner is Richmond 
| Development Co,, c/o corporation 
of Town of Richmond, Name of 
|the tenant has been published 
erroneously as Canadian Hosiery 
Manufacturing Co., Toronto. 
Canadian Hosiery advises The Fi- 
‘nancial Post it is not interested 
in the development in any way. 
~ ” * 


| Kent Meat 


| Kent county’s 22 cold locker 
plant operators (Kent Locker 
Association, President Douglas 
Kennedy, Merlin, Ont.) are con- 
sidering a move to raise $25,000 
for construction of an abattoir in 
the Chatham area to provide 
drovers and dealers with slaught- 


‘ering facilities for beef and hogs | 


and with a working force of 
about 12, Locker members have 
an aggregate investment in their 
present plants of about $880,000, 
according to the Chatham Muni- 
|cipal Industrial Bureau’s William 
|M. Gray. Chatham is the centre 
of a major feed producing area. 
~ * = 


Empire Brass 


Empire Brass Manufacturing 
Co., London, Ont., manufacturer 
and wholesaler of plumbers’, 
steamfitters’ and engineers’ sup- 
plies, special valves and fittings, 
etc., has foundation in for a 
major extension to its London 
plant, 2 stories and basement, 
about 18,000 sq. ft. reinforced 
concrete, structural steel and 
brick; engineers, M. M, Dillon & 
Co.; contractor, McKay-Cocker 
Construction. At St, Catharines, 
Ont., Empire Brass recently re- 
|ceived contractors’ tenders for 
jconstruction of a 6,500 sq. ft. 
warehouse of steel frame and 
asbestos-cement panels; en- 
gineers M. M. Dillon & Co.; asso- 
ciate architect L.’A, Hesson, St. 


Catharines. 
° = cs 


Life Savers 


Life Savers Ltd.,' Hamilton, 
Ont., recently began construction 
of a new plant and offices, ar- 
chitects William R. Souter 
Associates; contractor W. H. 
Cooper Construction. With a 
basement and part second story, 
the reinforced concrete brick and 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting_corperation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


LOBLAW GROCETERIAS INC. 
shows a Tecord net profit of $1,569,- 
258 for the year ended Feb. 25, 
1950, up 32.3%. Sales totaled $78,- 
828,736, a new high, despite lower 
prices on nearly all food com- 
modities. Tonnage for the year 
shows a “substantial” gain, Chair- 
man F. °K. Morrow and Prasident 
J. R. Peachey report that effective 
co-operation with manufacturers in- 
creased business on the established 
well-known brands and sales of 
company controlled brands con- 
tinue to show substantial growth. 


Modernization and expansion of 
facilities were continued. A number 
of new markets were opened, re- 
placing smaller stores and the num- 
ber of stores in service at the fiscal 
year end was 128, the same as a 
year ago. The program of new 
stores will be continued, it is stated. 

The expansion of completely self- 
service packaged meat departrhents 
has continued steadily and at Feb. 
25 a total of 26 such markets were 
in operation; more will be added 
throughout the year. 

The large addition to the Buffalo 
warehouse was completed. Many 
more trucks were equipped with 
refrigeration units during the year, 
so that now 40% of the fleet is so 
equipped, thus providing proper 
facilities for distributing perishable 
products, 

INCOME ACCOUNT 


Feb. 25 
Years Ended? 1950 9 
Net trading profit ... $2,935,496 $2,216,169 
Less: Deprec. ........ 381,238 299,836 
Inc. tax prov. ...... 
Net profit ......ccsees 


Less: Dividends 
Surplus for year 
Earnings per Share and Dividend Record: 
$4.46 $3.38 
0.80 0.80 
CONDENSED BALANCE SHEET 
Feb. 25 Feb. 26 
1950 


Invest. in sub. ......+ 69,141 
Misc. assets 116,438 
4,871,916 


10,471,067 


Bank loan eos 65,612 * 
Accts., ° 


730,000 
3,428,277 
957,788 


Surplus 
*After depr. of 


Working capital ..... 2,398,835 


TOWN OF MALARTIC, Que., 


Catholic school commission has sold 
$133,500 3% bonds due April 1, 1951- 
60 and $46,500 3%% due 1961-70 to 
J. F, Simard & Co., Ottawa, for 98.85 
or net cost of 3.40%. Proceeds are for 
construction of a ten-class school. 
Provincial Secretary’s grant of $120,- 
000 is payable in 10 installments. Net 
consolidated debt at June 30, 1949, 
was $180,500. Population 6,003. ~— 
> ‘ 


stone structure will enclose about 
22,500 sq. ft. Life Savers, maker 
|of candy mints and fruit drops, 
has its present plant on Sanford 
| Ave. South. The new one is going 
jup at Burris & Cumberland, 

7 


- ~ 


Felsom Furniture 
Felsom Furniture Inc., L. Fels, 
President, has under construction 
a $30,000 extension to its plant 
jin the Montreal suburban munic- 
ipality of Verdun. 
* - ” 


Can. & Dom. Sugar 
Ontario plants at Chatham and 
Wallaceburg of Canada & Do- 
minion Sugar, president W. J. 
McGregor, are being extended 
|and improved at about $750,000. 
| At Chatham, McDonald Engineer- 
‘ing Co., contractor, Toronto, is 
| building four reinforced concrete 
| storage silos with capacity of 15,- 
{000 tons of refined sugar, In 
‘height these are equivalent to a 
|13-story building (135 ft.). A 
thousand 50-ft. piles are being 
idriven for the foundation. At 
| Wallaceburg, powerhouse expan- 
ision is under way as part of a 
|plan to electrify the entire plant. 
In Montreal (The Financial Post, 
Oct. 29) the company has con- 


struction well advanced of a raw. 


|sugar bulk storage warehouse 
jestimated at about $1 million in- 
| cluding land and_ extensive 
mechanical-handling equipment; 


jengineer and contractor, F. H. | 


{McGraw of Canada. 
- * * 


| Gerber-Ogilvie 


Gerber-Ogilvie Baby Foods 
|Ltd., at Niagara Falls, Ont., this 
|month gets possession of recently 
|purchased plant on 5% acres 
(formerly D’Arcy Cropp Can- 
ning). An extension to the plant 
is under consideration. 
* * + 


Burns (Eastern ) 

At Kitchener, Ont. Burns & 
Co. (Eastern), subsidiary of 
Burns, Calgary, has foundation in 
for a 10,400 sq. ft. extension of 
steel and brick to cost about 
$375,000 including equipment; 
(contractor, Foundation Co. of 
/Ontario. A $40,000 stockpen ex- 
tension was built at this plant 


two years ago, 
Ss o * 


Forest City Knit. 
Forest City Knitting Co, 
London, Ont., socks, anklets, etc., 
as under construction at Glen- 
coe, Ont., a 4,000 sq. ft. concrete 
block extension to its plant, 
+ * 


Dom. Glass 

Dominion Glass Co., Montreal, 
has foundation in for a $55,000 
extension to its- Hamilton, Ont. 
plant, one story, about 5,000 sq. 
ft., concrete block and reinforced 
concrete; engineers, Wagner & 
Oliver; contractor, W. H; Cooper 
Construction. Dominion Glass 
makes bottles, jars, pressed and 
blown glassware, insulators, etc. 
Last year it substantially en- 
larged storage space at the Mont- 


real plant, 
s ¥ 


Brantford Cordage 

Brantford Cordage Co., Brant- 
ford, Ont., is installing additional 
equipment to make rope and hard 
fibre tying twines in addition to 
binder and baler twines. Pres- 
ident is W. M. Messecar. 

7. aa * 


Builder Wanted 


Chatham’s’ civic Industrial 
Bureau last year “lost” seven 
prospective new industrial estab- 
lishments it could have “won” 
had suitable premises been avail- 
able. So, according to Industrial 
Commissioner William M. Gray, 
\it is seeking to interest private 
| capital in possible development 
there of a project like Britain’s 
Industrial Trading Estates. 

Intended mainly to attract U. K. 
industries, the project would be 
developed without cost to the 


“TOPS” on TOPS 


ON OR OFF IN A JIFFY 


Aluminum Frame, Duck Cover 
for 2, % and 1-Ton Pick-ups 


SEE YOUR. CAR OR TRUCK OEALER 
OR WRITE FOR DESCRIPTIVE FOLDER 


TRUCK CANOPY CO. 
1260 QUEEN ST. W., TORONTO 


ENABLES YOU 
TO ENJOY YEAR ROUND 


GARDENING 


Compact and practical, the 
ORLYT is entirely prefabricated. 
It comes in any number of sections 
that you can easily put up yourself, 
in your garden or attached to your 
home or garage. It’s fun to grow 
things in your own Orlyt. 


Even-Span Superstructure, 
as Above, less Foundation 


$383, 


F.0.8. St. Catherines 
Other sizes and types priced accordingly. 


For illustrated brochure, write te: 
Dept. 502, Lord & Burnham Co. Ltd. 
$t. Catharines, Ont. 


hae 


A building is known for 


FACILITIES, NOT FACADE 


Q-Floors offer investors in buildings a means of meeting 
increased, and still increasing, mechanical demands within 
a building. 

A facade can be soon outmoded. But if every electrical 
demand can be satisfied promptly, the years cannot obsolete 
the building as a working mechanism. Q-Floors are steel. 
The cells are crossed over with headers which carry the 
wires of every kind of electrical service. 

An electrical outlet can be established on any six-inch. 
area of Q-Floor. No need to locate outlets, or even partitions, 
until tenants are in. For an outlet, an electrician drills a 
small hole, pulls the wires and installs the fitting ... all 
done in a matter of minutes without fués, muss, or trenches. 

Note the composite drawing. Steel Q-Floor is shown with 
suspended ceiling and a condehsed visualization of mechani- 
cal equipment (no preset inserts) needed in a modern 
building. For such a job, a solid, monolithic floor is as active 
as a tombstone. 


city. It's thought the investing sq. ft., keep one standing ready 
group would build a succession | for ; 
of small factories of about 5,C00|build another as soon as the first 

eee 


prospective | 


industry and 


May 13, 1950 THE FINANCIAL POST 


Aside from the electrical availability, Q-Floor has the 
value of reducing construction time 20 to 30%. It comes 
pre-cut and eliminates much of the unpredictable factors 
of field construction. This time saving is money saving. Also, 
you can estimate an earlier finish date — which is to say, 
an earlier revenue date. 7 

The price of Q-Floors is right in line —less than the 
carpet that covers them. Think of a floor as the source of 
flexibility for the whole building. It has been specified for 
the largest postwar buildings in this country and the British 
Empire, because it keeps a building modern — regardless of 
the passing years. See Q-Floor fittings at your nearest 
Canadian General Electric Sales Office. For additional in- 
formation see your architect er write — 


O00 


ROBERTSON-IRWIN LIMITED 


1250 Bay St. Parkdale Ave. N. 1477 Sherbrooke St. W. 
TORONTO HAMILTON MONTREAL 


RQFS-3 


is occupied. The developer would |by the new industry. Premises 
be prepared to enlarge any unit,/would be offered on long term 
up to say 20,00 sq: ft. If required } lease. 


BRITISH ALL STEEL 


All Steel British Buildings are now obtain- 
able in Canada, in the following sizes: 


Half-round - - - 20-24-30-36 and 40 foot 


widths, in any desired lengths. 


HD 
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ALL-STEEL BUILDINGS 
LIMITED 


777 JANE STREET, TORONTO 
PHONE MU. 7291 


BUILDINGS ARE NOW 


e 
ante 


AIT . 


Straight Sidewall 
Clear Span - 30 to 120 foot widths, 
in any desired lengths. 


BUY BRITISH AND 
HELP BRITAIN 
BUY CANADIAN 
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_|Why All the Fuss on Means Test? 


(Continued from page 15) 
Martin, the applicant would get a partial or 
full pension. 

When it comes to money in the bank, a 
Michigan applicant is automatically barred 
if he has $500 (single); $750 (married). In 
Canada, he could have up to $1,400. 

Says Mr. Martin: “Under the scheme in 
our country, a single pensioner .. . is not 
completely barred unless he has liquid as- 
sets in excess of roughly $6,000. ... In the 
case_of married pensioners, a man and his 
wife would have. to have liquid assets of 
almost $12,000 before total refusal of pen- 
sion. 


New Zealand System 


How about New Zealand. Its scheme is 
the one the Socialists say they would copy. 
There are two plans. The one which draws 
CCF plaudits is known as the universal 
superannuation plan. Revenue is raised 
through a general social security tax. There 
is no means test. Payments are made to all 
at 65. 

However, New Zealand’s plan won't be in 
full bloom until 1988. Then everybody is 
supposed to get roughly $400 a year. Until 
the scheme matures, benefits will be much 
lower. Now, for example, they are slightly 
less than $100 a year. They increase an- 
nually about $7.75. Y ' 

During the 40-year mat 
Zealand will continue terely on its old 
means test system, This gives a maximum 
of $400 a year against the basic pension of 
$480 here. 

The means test, in this much-advertised 
Utopia is roughly the same as here. 

In Australia the. situation is more com- 


ing period, New 


Pension Costs 1936-1949 


Number of Federal Provincial 
Pensioners Payments Payments 


. 146,524 $21,149,351.52 $ 7,039,783.84 
» 175,673 _28,524,587.23 9,508,195.74 
. 181,514 28,283,284.11  9,427,761.37 
- 186,035 29,080,630.90  9,693,543.63 
- 185,946 28,901,932.75 9,633,977.58 
. 185,922 28,530,907.52  9,510,302.51 
- 183,601 28,861,185.55  9,620,395.18 
- 181,384 32,195,592.11 10,731,864.04 
- 187,512 39,503,027.55 13,167,675.85 
- 196,941 41,291,227.09 13,763,742.36 
- 209,029 43,829,579.98 14,609,859.99 
- 229,158 56,978,389.27 18,992,796.42 
- 251,865 64,232,210.92 21,410,736.97 


1936-37 
1937-38 
1938-39 
1939-40 
1940-41 
1941-42 
1942-43 
1943-44 
1944-45 
1945-46 
1946-47 
1947-48 
1948-49 


parable to Canada’s because it is a federal 
state. It is also more significant too, because 
like New Zealand, for years it had a 
Socialist Government. Although a contribu- 
tory scheme was enacted, it was later re- 
pealed by the Labor Government. Instead, 
the Socialists decided to go along with the 
means test system, expanded and liberalized. 


The plan and the means test there is still 
not as liberal as the Canadian test was when 
the Pensions Act was first introduced back 
in 1927. 


Maximum pension is about $275 a year 
($480 here). Allowance income over and 
above this: about $192 ($220 here). This is 
based on current rate of exchange of $2.47 
to the Australian pound. However, it is not 
a true measure of the actual purchasing 
power of the Australian pension because it 
doesn’t take into account differences in 
purchasing power. 


What has been proposed to meet the’! 
Canadian problem? 


At least four alternative plans have been | 
advanced. 


1. Extend and improve the existing sys- 
tem, leaving it on a joint Dominion- 
Provincial basis of co-operation, with a 
more liberal means test. 

2. A contributory scheme as in the U. S., 
limited in coverage to those from whom the 
tax can be collected (self employed can’t 
qualify) and gradual in its approach to full 
benefits. 

3. A universal superannuation scheme as 
in New Zealand, designed to eliminate the 
means test but taking 30-40 years to do it, 


and financed through a special social security 
tax. 


4. A universal scheme such as Ottawa 
proposed at the ill-fated Dominion-Provincial 
conference in 1945. It would give full bene- 
fits at a stated age right away. 


Of these four proposals, the one to extend |\ 
and liberalize the present scheme seems to 
have the edge, at least as far as a majority 
of members of the Parliamentary Committee 
on Pensions is concerned. 


But first, if what is done is to be truly 
national in scope, there will have to be com- 
plete agreement by the provinces. The con- 
stitution placed social insurance under 
provincial jurisdiction in 1867. 


“And,” declared Prime Minister St. 
Laurent, “as long as I am in Parliament, I 
will always oppose any attempt... to take 
from ,. , . the provinces one iota of the 
jurisdiction given them under the constitu- 
tion unless they agree to that being done.” 
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CHARTERED ACCOUNTANTS 


PL. 4939 330 BAY ST., TORONTO 


Rene de Cotret, Ferron Nobert & Ce. 
Chartered Accountants ; 
Branch Office : ‘ ° Shawinigan Falls. J 


100,000 Houses in 1950?|Loan Group Sees Danger 
Builders Say It’s a Cinch In High Mortgage Housing 


Canada’s housebuilders 
planning to dot the suburban 
| landscape with more new homes 
in 1950 than in any previous year. 

The 8-year-old National House 
Builders’ Association in conven- 
tion at Winnipeg recently said 
new houses and apartments com- 
pleted. this year will outnumber 
| the 91,000 of 1949 if enough new 
sewers and watermains are put 
in to relieve shortage of serviced 
building land. The association 
thinks new federal-provincial co- 
operation to that end now shaping 
junder the recently amended 
National Housing Act may be a 
big help but delegates from 
Montreal to Vancouver warned 
the land shortage won't be met 
overnight. 

The forecast on volume could 
|/be more than empty optimism. 
Residential contract awards for 
first four months, at $117.5 mil- 
lions, are up 11% from the 1949 
| period. Ten out of twelve big- 
;scale builders at the Winnipeg 
convention said they. expected to 
| put up at leastas many and prob- 





ably considerably more homes 
this year than in 1949. Members 
of the association—who build 
| between two-thirds and three- 
| quarters of the nation’s houses 
| and apartments—reported that in 
| centres of 5,000 people or more, 
demand for new housing is 25% 
higher this spring than a year 
ago. 
That Lower-Cost House 

One of the main results of the 
| meeting was a declaration of 
|intention to concentrate on de- 
| velopment of a type of house 
| suitable for the thrifty working 
| man with a family. To get the 
|cost right, some thought, there 
| might have to be modification. of 
|both lending regulations under 
the NHA and municipal building 
| codes. But the unanimous opinion 
twas that the industry must make 
the attempt, 

Professing little concern for 
this year or next over the market 
outlook for higher and medium- 
price houses, the builder-dele- 
gates conceded the industry isn’t 
providing enough for the working 
Joe. 

To stimulate search for the 
right design and material for that 
“$1,000-a-room dream house” 
which the average family can pay 
for in a reasonable period, the 
NHBA is sponsoring ‘a competi- 
tion for the best plan. A trophy 
is being donated by two past pres- 
idents. The contest is open to all 
builders, each to follow specifica- 
tions of his own choice. 

See Costs Firm 

The association is hopeful the 
provinces will line up munici- 
palities and get going on big- 
scale sewer and watermain con- 
struction under the ‘cost share 
split provided by 1949 NHA 
amendments (The Financial Post, | 
April 8). 

“Given an adequate supply of 
serviced land,” said F. A, Mager, 
Winnipeg, NHBA’s new president, 
“the housing industry ef Canada 
can produce the houses,” 

The association sees no pros- 
pect of a drop in housebuilding 
costs. “With careful planning, 
they aren't likely to be higher. 
But with wages and materials at 
present levels (some rising), 
there seems no chance of any 
early decrease in the cost of 
building a home.” 

The provinces were asked to 
take a second lead in encouraging 
low-cost housing. The NHBA 
unanimously passed a resolution 
urging provincial governments to 
assume the initiative in revision 
of the municipal taxation system. 
The resolution suggested the 
provinces. allocate extra 
sources of revenue to the munici- 
palities, or relieve them of costs 
of education, social welfare, un- 
employment relief and possibly 
some of the other services to con- 
fine housing taxation to services 
directly related to housing. : 

It also proposed that Central 
| Mortgage & Housing Corp.'s re- 
search dept. report on housing 
tax procedures in U.S. U. K,, 
Scandinavian countries, 

Two things’ have developed in 





are? 


R. M. DAGG 


has been appointed vice-presi- 
dent, Canadian Advertising 
Agency Ltd. 


the last year helpful to the indus- 
try. In each of the last four years, 
large projects of veterans’ rental 
housing have been completed in 
many cities. There will be no ad- 
ditional. construction of that type 
in 1950 and one effect will be that 
private housebuilders will have 
free access to supplies and not 
be hampered by government pri- 
| orities. The other gain is that 
NHA amendments have provided 
for increased loans and reduced 
cash payments by purchasers of 
new homes, 


Prairie Prov. 
Farm Mortgage 


Debt Cut 10% 


The downward trend in the 
total amount owing on farm 
mortgages and agreements for 
sale by farmers in the Prairie 
Provinces, evident for some 
years, continued throughout 1949, 
according to the ‘annual repost of 
Dominion Mortgage & Invest- 
ments Association. 

Demand for new farm loans is 
not great and repayments. on 
existing farm mortgages continue 
to be~heavy, the report states. 
Member companies approved $5.7 
millions of new farm mortgages 
in 1949, a slightly smaller amount 
than in 1948, Of the total ap- 
proved, approximately $2 mil- 
lions were in Ontario, $1.2 mil- 
lions in Manitoba, $1.9 millions in 
Alberta and $500,000 in British 
Columbia. 

The amount owing to member 
‘life insurance, trust and loan 
companies by farmers in Mani- 
toba declined 9.3% in 1949; de- 
clined by 22.3% in Saskatche- 
wan and by 2.9% in Alberta. The 
net change for the three prov- 
inces was a decline of nearly $3.7 
millions or 10.2%. 

This is a favorable. achieve- 
ment since collections in many 
districts were substantially lower 
because of poor cropz, the report 
states. The larger percentage 
reduction in Saskatchewan is 
due to the fact that few new 
farm loans are being made in 
that province. Collections in 
both Alberta and Manitoba as a 
percentage of the investment at 
the end of 1948 were larger than 
in Saskatchewan, it is stated. 

Debt estimates are based on 
the experience of 30 life insur- 
ance, trust and loan companies 
‘which have a substantial invest- 
ment on farm mortgages and 
agreements for sale located in 
all sections. of the Prairie Pro- 
vinces. 

The décrease in the amount 
owing to the 30 ‘companies is 
shown by the following table: 


1949 1948 1937 
papa 7 of Dellars) 
Manitoba . 4) 168 29,560 


Si skatchewan .,,. 19,357 22340 99,367 
cccscoccee 8,492 8,714 39,734 


32,537 36,222 168,661 


“Experience of the past four 
months indicates that the mort- 
gage portfolios of the lending in- 
stitutions will show a further 
sharp increase"in 1950. .Mortgage 
commitments are running ahead 
of last year and will continue in 
large volume as long as housing 
construction holds up,” Dominion 
Mortgage & Investments Associ- 
ation states in its annual report. 


“Housing construction should 
continue at a high level through- 
out 1950,” the report states. 
“Housing starts are ahead of last 
year and even if they should de- 
cline later in the year the num- 
ber of completions should be 
abput the same as in 1949, in 
view of the number of uncom- 
pleted houses carried over into 
1950. Housing starts declined 
somewhat last year and there 
was some expectation that this 
trend might accelerate in 1950. 
However, demand has been bol- 
stered by the rent increases 
which have been authorized by 
the Wartime Prices & Trade 
Board and by the easier financ- 
ing terms made available by 
amendments to the National 
Housing Act in December last.” 


As a result of the rental in- 
crease authorized at the begin- 
ning of the year, much of the 
injustice to owners of rental 
housing inherent in pegged ren- 
tals was eliminated; people who 
have been putting off buying a 
home because it has been cheap- 
er to rent than to own are now 
in the market for a house of 
their own; and others who have 
been occupying accommodation 
larger than they need because it 
has been economic todo so with 
rents pegged at a low level are 
now seeking smaller dwelling 
units, the report states. “All of 
this will result in a definite im- 
provement in the over-all hous- 
ing situation.” 

Noting that the increase in 
the cost of construction of hous- 
ing in 1949 was much smaller 
than in the previous year, the 
report states: “Indications of a 
further increase in the current 
year are rather disturbing, for 
the cost of housing is already too 
high. If it is pushed much higher 
then the demand for housing is 
bound to be adversely affected. 
The demand cannot be continu- 
ally bolstered by government- 
sponsored easy mortgage credit 
terms and under present condi- 
tions easier credit terms merely 
strengthen the upward trend in 
costs.” 


Cost of Mortgages Lower 


The only item in the cost of 
home ownership which has de- 
clined is the-cost of mortgage 
funds, it is stated. “Today a per- 
son wishing to build a house can 
secure a $1,000 loan requiring a 
monthly installment of only 
$5.05, whereas the monthly in- 
stallment in 1939 would have 
been $6.58. The reduction is due 
to a combination of a lower rate 
of interest and longer amortiza- 
tion,” 

Loans, now being made under 
the National Housing Act, are 
very high by any standard, the 
report declares. In pointing out 
that the Association in recent 
years has warned of the dangers 
of too easy mortgage credit and 
of encouraging people who are 
acquiring homes to assume too 
large a burden of debt, it states: 
“It is doubtful if the amendment 
to the National Housing Act in 
December last which authorized 


Central Mortgage & Housing| 


Corp. to make an ‘additional 
loan’ on top of the large joint 
loan under that Act was either 
necessary or desirable. Many 
persons are now acquiring homes 
by assuming a burden of debt 
which they will find difficult or 
impossible to carry ia less pros- 
perous times and as their family 
obligations increase.” 

Governments, using the excuse 
of a pressing housing problem, 
have been encroaching further 
and further into the me of 
housing, states. ere 
would 


for criticism if government ac- 
tion in the housing field had been 
confined to assisting those peo- 
ple in the lowest income groups 
but such has not been the case. 
In fact, the lowest income groups 
have received little assistance.” 


Pointing -out that Central 
Mortgage & Housing Corp. a 
crown company, is now in a po- 
sition in co-operation with the 
provinces, to enter into unre- 
stricted competition with build- 
ers in constructing houses for 
sale and with investors in build- 
ing rental housing, the Associa- 
tion calls for a halt to the en- 
croachment of governments in 
the field of housing. 


Record For Loans 


The life insurance, trust and 
loan companies loaned more 
money on mortgages in 1949 than 
in any previous year, the report 
states. Preliminary figures indi- 
cate that these companies ap- 
proved during 1349 at least 56,- 
000 new mortgage loans in Can- 
ada for more than $330 millions, 
an increase of 10% over 1948. It 
is conservatively estimated that 
life insurance, trust and loan 
companies now hold $1,040 mil- 
lions: of mortgages on properties 
in Canada, an increase of almost 
34% over the prewar peak of $786 
millions in 1931. 


Loan approvals and cash dis- 
bursements on mortgage account 
do not result in a corresponding 
increase in the mortgage pdért- 
folios of the companies, the re- 
port notes. Disbursements are 
offset in part by repayments of 
principal, which continue to be 
large. The companies on the 
average had to invest about $1.60 
in new mortgage principal in 
order to achieve an increase of 
$1 in their -mortgage portfolios, 
it states. 


Loan approvals by member 
‘companies increased in all prov- 
inces except New Brunswick and 
British Columbia. In New Bruns- 
wick, the decline occurred in new 
construction residential loans 
and in loans on commercial real 
estate. In British Columbia, be- | 
cause of the lower level of gen- | 
eral business activity in that | 
province, loan approvals on all 
types of properties were lower. 
The important increases in loan 
approvals occurred in Ontario, | 
Quebec and Alberta. | 


Demand for types of loans also 

sowed a varied pattern, the re- 
port notes. Loan approvals by 
member companies for the con- 
struction of new single family 
dwellings recorded by far the 
largest dollar and percentage in- 
crease, the latter being 27%. New 
construction rental housing loans 
rose 11%. Loans for the construc- 
tion of new commercial and in- 
dustrial properties and on exist- | 
ing single family dwellings rose | 

% and 4% respectively. Other | 
types of loan approvals declined | 
as follows: existing réntal hous- | 
ing °%; existing commercial and 
industrial property 20..; farms 
3%. 

Life insurance, trust and loan 
companies shared in the financ- 
ing of a larger proportion of the 
housing program in 1949 than in 
1948, according to preliminary 
figures. Loans were approved by 
the companies to assist the con- 
struction of 40,000 new housing | 
units. With new- housing starts | 
in 1949 estimated at slightly less | 
than 90,000 dwelling units it} 
would appear that the lending 
institutions financed about 44% 
of the total as compared with 
39% in 1948 and 30% in 1947. 
Housing starts financed by these 
companies in the past three years 
approximate 100,000 dwelling 
units. About 80% of the. $330 
millions of loans approved in 
1949 was in respect of residential 
property—new and old. 

In the past three years the in- 
stitutions have invested at least 
$500 millions in new mortgage 
loans and residential properties 
and a high percentage of all 
kuns that are maie are to 
owner-occupants ‘of single fam- 
ily dwellings, it is stated. 

s% 
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INCOME TAX 


Earned Income 
I have recently retired on a 
pension in respect of my previ- 
ous employment. I also draw 
income from a_¥ substantial 
amount of investments and 
from a little business which I 
started after I retired. Is my 
pension considered investment 

income or earned income? 


In the Income Tax Act, sec- 
tion 31 (5), earned income is de- 
fined as including salary or 
| wages, superannuation or pension 
| benefits, retiring allowances, ete, 
| also income from’ carrying on a 
business either alone or as an 
active partner, = 


INVESTMENTS _ 


Imperial Tobacco 
Will you please give me a 
| brief review of the earnings 
| position of Imperial Tobacco 
Co, of Canada? 


Imperial Tobacco Company has 
shown a steady earnings record 
|over the years and has paid divi- 
dends regularly each year since 
the initial dividend in 1912. Al- 
though the recent issue of $10 
| million 3% sinking fund deben- 
{tures adds an annual charge of 
| $300,000, this amounts to only a 
little over 3c per share on the 
outstanding 9,451,032 ordinary 
shares, The company has follow- 
ed a policy of paying out the 
major portion of its earnings in 
dividends. 

The price of cigarettes was re- 
cently increased’ lc per pack, 
which should help the earnings 
picture somewhat. Nearly 2/3 of 
the 36c-40c cost per pack is 
Federal or other Government 
tax.j There has been some indi- 
cation lately of a turn toward 
“Roll your own” tobacco as op- 
posed to ready-made cigarettes 
with the leveling off of business 
conditions in the last year or so. 
However, Canadian industry is 
still operating at high levels and 
company officials do -not anti- 
cipate any marked falling off in 
business or in profits at the 
present time. 

Earnings in 1949 amounted to 
62c per common share as com- 
pared with 67c in 1948, Part of 
this reduction was due to the 
increase in the ordinary stock 
by 180,000 ordinary shares in con- 
nection with the acquisition of 
Imperial Tobacco Co. (Newfound- 
land) Ltd, early in 1949, 


Algoma Steel 

Please give me some infor- 
mation on Algoma Steel Corp. 
common stock. Is a dividend 
likely to be paid? May there 
not be a possibility the Gov- 
ernment might force it to pay a 
dividend? 


Algoma Steel Corp. common 
stock is currently selling about 
$17% a share. It has had a 1950 
high of $175. and a low of $13% 
a share. At current levels the 
stock is selling at its highest 
price since the original common 
was listed in 1938. 

The original common was is- 
sued under a reorganization plan 
in 1935. It was subsequently split 
four-for-one in July, —1936, and 
was again split on a four-for-one 
basis*in October, 1949. No divi- 
dends have been paid on the 
common to date. 


Earnings were equivalent to’ 


$2.44 a share in the year ended 
April 30, 1949, and $1.20 a share 
in the year ended April 30, 1948, 
based on the presently outstand- 
ing common, Earnings for previ- 
ous fiscal years ended April 30 
on the basis of the old common 
prior Yo the four-for-one stock 
split in October, 1949, were $2.83 
a share in 1947, $2.24 a share in 
1946, $2.48 a share in 1945, $2.32 


COMPANY 
REPORTS 


Te assist readers In appraising and 
comparing company. financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are feotnoted. 


CONWEST EXPLORATION CO. 
owns 625,000 shares of United Keno 
Hill shares equivalent to one United 
Keno share for each four Conwest 
shares issued, President F. M. Con- 
nell advises shareholders in the. 
company’s 1949 annual report. 

A net profit of $45,479 is reported 
in the latest year against a loss of 
$8,267 in 1948. 

United Keno Hill expected to have 
its new 250-ton mill up to capacity 


a share in 1944 and $1.80 a share 
in 1943. The company has 
quadrupled its net profit if the 
net for the fiscal year ended 
April 30, 1949, is compared with 
the net for the fiscal year ended 
April 30, 1946. 

Working capital position has 
also been™ considerably strength- 
ened. Working capital amounted 
to $14,056,064 at April 30, 1949, as 
compared with $10,718,789 at 
April 30, 1946, and with $6,130,- 
003 at April 30, 1943. 

Plant and equipment account 
was carried at $15,470,820 after 
depreciation at April 30, 1949, as 
compared with $16,410,645 at 
April 30, 1946. Over the same 
period the depreciation reserve 
increased from $11,738,386 to 
$14,068,612. 

There is a strong feeling in in- 
vestment circles that the com- 
pany’s annual report fails to re- 
flect its actual earnings position 
because the statement does not 
consolidate results for its subsidi- 
aries. Its investments were car- 
ried on the balance sheet at $1,- 
840,542 at April 30, 1949, 

The company has not made any 
mention of the possibility of pay- 
ing a common dividend in any of 
its recent annual reports, Whether 
they would pay a dividend or not 
is a matter for the directors to 
decide. 

As you mention in your letter, 
there is perhaps a possibility that 
the Gavernment might bring 
pressure on this company under 
Section 9 (6) of the Income Tax 
Act. It has earned surplus 
amounting to $13,628,410 at April 
30, 1949, and has not paid any 
common dividend. On the other 
hand the company has a large 
part of its working capital tied up 
in inventories and there are 
rumors in industry and financial 
circles that it is considering an 
installation of a new mill at Sault 
Ste. Marie which would involve 
a substantial capital expenditure. 


Lake Shore 


Why has there been the de- 
cline in the price of Lake Shore 
Mines since the. beginning of 
the year? Has there been some 
major unfavorable development 
in the company’s affairs? Or 
is this just another “fluctua- 
tion in the market?” 


We are not aware of any im- 
portant unfavorable development 
with respect to Lake Shore Mines 
which a downturn in the price 
of the company’s shares might 
reflect, 

Dollar value of gold production 
in the first quarter of 1950 was 
almost exactly 25% of total value 
of gold produced in the full year 
1949. This may indicate that the 
company is taking advantage of 
the $38.50 gold price this year to 
treat a lower average grade of 
ore, since milling rate in the first 
quarter was at the same level as 
the average milling rate for the 
full year 1949. Possibly this de- 
cision to treat a lower average 
ounce grade of ore was disap- 
pointing to some _ shareholders 
who thought that the higher 
price for gold might mean in- 
creased profits. 

The ore position of the Lake 
Shore Mines has been well main- 
tained in recent years but the 
company, of necessity, has been 
carrying work to great depth and 
mining at deeper horizons un- 
doubtedly means some increases 
in costs. The Lake Shore mine 
is a very good one but it is not 
expected that the company will 
be again able to treat the tonnages 
of ore which were handled a 
decade ago. There are good 
chances that the company will be 
able to improve on present re- 
sults but there appears to be a 
rather upper limit to what can 
be expected. Of course, discovery 
of a new parallel ore zone or 
something of that character could 
change the: picture very mate- 
rially. 

Earnings in the year ended 
Dec. 31, 1949, were equal to 84c a 
share and there has probably 
been little change in this level 
of earnings in the current year. 


"NATURE UNSPOILED 


by May 1 and has a further number |, 


of “important mineral showings 
which have possibilities of develop- 
ing into important producers,” Mr. 
Connell states. 

Conwest was active in the ex- 
ploration and prospecting field in 
1949. Interests have been secured in 
the Gaspe and Chibotugamau areas 
of Quebec but development of the 
Nkana claims in Yellowknife awaits 
results at adjoining properties. 

INCOME ACCOUNT 


Years Ended Dec. 31: 1949 1948 
Total revenue $7, $6,115 
46,030 


"175 


31,823 
98,267 


Add: Invest. & assets 
sold inet) 

Net profit 
sLoss. 


ana pALANES pees 
As at Dee 


‘as $29, 835 
Invesimentst « 249,941 
ts. rec. 4,642 


YOURS TO PROTECT 


The MAGNOLIA WARBLER is 
known by his bright yellow 
breast streaked with black, 
and his black back and wings, 
with striking white and yellow 
markings. Feeding on small 
worms and insects, he is a 
very beneficial bird, and 
should be protected. He lives 
in northern evergreens. 


CARLING’S 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO: 
© 1903 caruine's D70Cc 


CONCRETE 


May 138, 1950 


CONSTRUCTION 


for Toronto Plant 


The Victory Mills plant, shown here, erected on Toronto's waterfront, 
is a fine example of structural concrete. The bins for the structure 
were poured in # continuous operation twenty-four hours a day, speeding 


the completion of the mills, assuring, at the same time, 
the cleanliness, permanence, fine appearance and low 
over-the-years maintenance that are inseparable 

from concrete construction. 


‘Ask for full information on the application of concrete 
so every building project, large or small. 


MONTREAL 


TIME-MASTER and MEMOBELT change all 
ideas about dictating machines! 


Only this long . . . yet this streamlined beauty is 
acomplete office dictating machine... Time-Master, 
the easiest-to-use yet engineered. 


Mailable, fileable . . . tough, unbreakable Aone a 
belt is the m ical office recording 
ever invented. _ just press a ities ei talk 


oe ee as an ear-ring. Also availa 
light headset. 


5 
1 
1 
1 
| 
! 
| 
| 
! 
‘| 

it 

| 
! 
if 
! 
i 
! 
| 
a 
! 
| 
i 
| 


DICTAPHONE 


COMPANY | 
LIMITED} 


Records on a plastic belt 
tonal 


thought ;; . even a 


One look at the revolutionary, British-built Time- 


Master and you'll agree .. . it’s radically new; 


different, better! Use the coupon now! 


Dictaphone Comporation Limited, Dept. FP-105- -2, 
629 Adelaide St. W., Toronto. 


[[] Please send litergture on the Dictaphone Time-Master: 
[J Please call for appointment to demonstrate, 


Name. 
Company. 


- Addres 


City. 


Prov 


ELECTRONIC DICTATION 


Only Dictaphone Corporation mukes Dictaphone* Machines. (*Trademark registered) 
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clarity from beginning to and instan’ 
uniform backspacing. oe your every spoken 
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>, | Provincial 


golf on one 
éf the world’s 
Moat 
pictaresque 
codreeé... 


Warm salt. 
Water bathing 
in the 


MAKE YOUR RESERVATIONS EARLY! 


Rates from $13 per day with meals. 
Apply P.O. Box 100, Montreal. 


CANADA STEAMSHIP LINES | pected to start within eight weeks. 


21 Richmond Street West—Toronto 
ADelaide 4201 


THE SAFE ENCLOSURE 
FOR ALL MESSAGES 
<Y, 


BARBER-ELLIS 


British Columbia 


Roundu 


shé beliévés could be repaid over 


Significant events im public affairs | 
and business in the Canadian provinces | 


{of the senior goverfiments which| status of every building contrac- 


ter and inspect construction from 


Pipe (line) Dreams: Shying | ? years at 3% interest. On the|start to finish. Object: to »oost 
4. |away from controversy on pipe-| ther hand Premier Douglas said 


| line routes, delegates to recent} 
|vention in Vancouver took a look | 
| at the proposed gas line from| 
| Alberta purely in terms of pos- 
| sible effects. To three speakers, 
|\F. W. Barnum, Seattle Gas Co., 
}H. H. Stewart, Portland Gas & 
Coke Co., and R; R. Johnson of | 
B.C. Electric, project loomed as 
the “major écondmic develop- 
ment of thé decade for the Paci- 
fic Nérthwest.” Cost—a stagger- 
ing $113 millions. Said Barnum: 


the provitice will take over res- 


lions, provided it could be bor- 
rowéd from Ottawa. That leaves 
$2 millions to bé put up by 


Federal Government either as a| 


grant or ané_ additional loan. 


| Province and city hope it will be } ee 


a grant. 


Manitoba 


Hungry Tourists: To many 


|public confidence in NHA; safe- 
| guard investors from contractors! 
| tha: materials and workmanship | 
lthat go into a house are up to} 
istandard. No contractor will be) 
permitted to build more than ten | 
units at a time. 


| annual purchasing agents con-|Ponsibility for a further $2 mil-|who might go “broke”; ensure 


_ Quebec 


Study Steel Process: Keen in-| 
terest is being shown by Quebec} 
Government in a new process to| 


“It will require approximately | Manitoba farmers a tourist is | manufacture high quality steel | 
1,500 miles of pipe costing $23)something heard about but cel-|{-on Ungava ore and the prov-| 


millions. It will cost $7,426,000 


to transport the pipe to its desti-|felt in another way—through in-|Offered by 


c seen. Impact, however, is 


}ince’s deposits of graphitic shale. | 
geologists Arthur 


nation and another $1,790,000 to|croased sale of farm products.|Lindsly, Ottawa, and L. J. Lichty, 


coat and wrap, It will cost an| Illustrating the vital role played|Toronto, process involves 


estimated $20 millions to put it} 


in place.” 


Alberta 


Plan Steel Plant: 
hopés to gét a steel plant and a 
metal plant this summeér with 
the former being kept “hush-| 
hush” until its sponsors are ready | 
to announce plans. Second firm, 
MacDonald Bros., Winnipeg air- 
eraft concern, will erect a sheet 
metal and roofing plant on a new | 
industrial site east of CNR main- | 
line, provide work for some 300) 
persons, Steel project, apparently | 
sponsored by an American firm 
S:ace it was consummated by} 
city commissioner Hodgson on 
recent Néw York trip, will take 
| over 11 acres on another new 
}industrial site. Construction ex- 


* * * 


Saskatchewan 


Plan Gees To Ottawa: Getting | housing projects—in the west|started, Settlers will be required 


| sane at last, proposals by} 
Regina and the Provincial Gov- | 
eynment for helping finance a 
| $6 millions water supply project | 
for Regina will be laid before} 
|Federal Cabinet and outcome} 
should be known within a few| 
| weeks. With scheme based en- 
| tirely on borrowing, Regina hopes 





|to secure $2 millions from one'will check financial and credit | arts, maps and graphs, engineer 


COMPANY 


Teo assiet readers in « 
Financial Pest has au 


| énd, 


by tourism the province's 
agricultural inéustry is recent 
‘ourist Service Week statement 
made by Hon. J. 8. McDiarmid, 
:linister of Industry and Com- 
rierce, Declared McDiarmid: 


i" 


Edmonton | Over 400,000 tourists enter Mani- | cibilities. 


toba annually and these consume 
“some 935,000 quarts of milk, 
635,000 pounds of grain products 
(bread, cereals), 1,750,000 eggs, 
175,000 pounds of butter, 350,000 
pounds of sugar afd syrup and 
1,050,000 pounds of meat. These 
are minimum figures, calculated 
or U. S. and Canadian health re- 
quirements, and are not a full 
indication of the extent of the 
tourist appetite,” the minister 
said. 

* 


Ontario 
To “Police” NHA Homes: From 


| the time it’s a hole in the ground 


until the last nail has been driven 
a future NHA home in Toronto 
will be “policed.” Under way 
soon in city suburbs will be two 


1,200 homes, price range 
$7,500 to $12,500; in the east end 
1,000 apartment sites, 600 homes, 
10,000-$20,000. Supervising 
building will be a corps of in- 
spectors from Central Mortgage 
and Housing Corp, and co-operat- 
ing insurance companies putting 
up part of the capital. Inspectors 


REPORTS 


enising and comparing company financial statements, The 
ferm methed of presenting corporation accounts. Variations 


from the companies’ publisted reports are footnoted, 


MONAHAN SUPPLY CORP., To- 
ronto, net profit for 1949 was $3,194, 
compared with $628 in 1948. Increase 
was due principally to reduced op- | 
erating costs and overhead. Al- 
though dollar shortages cut export | 
sales, domestic sales continued at a 
higher rate. 

The accelerated rate of new car 
deliveries had an adverse effect on 
sales of replacement parts, states 
President L. P. Monahan, and it was 


| Less: Deprec. .. 
| Net profit 
| Serples fer year 


ment was added during the fiscal 


| year. 


INCOME ACCOUNT 

Years Ended Apr. 90; 1949 
Net earnings ......... $31,381 
13,220 


5,771 
2,490 
5,475 
6,915 


Earnings per Share and Dividend Re 
Pegtees evese etece $1.25 
‘a 


Steen 


polls 
sez* 


Income tax ... 


> 
3 


Less: Dividends .... 


r 


eeeise 


pro- 
icuction of alsifer (processed by 
slectrically refining shale). Com- 
bined with iron ore it results in} 
an excellent steel, it is claimed. | 
ls ‘d Premier Duplessis, “it is | 


‘Ownership Changed 


‘In Electrical Firm 


E. G. Aohs has sold his interest 
in the Renfrew Electric & Refrig- 
erator Co. to J. R, Longstaffe Ltd. 
| The Renfrew plant manufactures 
iCanadian Beauty and Majestic 
Electrical Appliances and electrical 


}| wiring devices. 


| 


1 


| J. R. Longstaffe, new president, 
|states that direction of company’s 
|affairs will be under same active 
heads in Renfrew and that “same 
progressive policies” will be carried 


i| Sut. W. J. Bushnell becomes vice- 


L. ERIC SCHOFIELD 


has been appointed president, 
Canadian Advertising Agency 
Ltd. 


house units, turbine, etc., he esti- 


|president, and W. D. Fettes, sec- 
|retary-treasurer for many years, 
| will continue in the same position 
jas will the general manager, M. J. 
| Kennedy. 

| Mr. Hohs has been in failing 
|health for a number of years and 
| has felt it best to retire from man- 
| agement. He will act in an advisory 
| capacity. 


deals in business enterprises. 
Specialist team» making the sur- 
vey include: M. J. Madigan, mem- 
ber of Madigan and Hydland, 
consulting engineers, New York; 
Stacy May, economic adviser of 
|the parent company; and Richard- 


5, Jt IS 2M| mated construction cost at $190|son Wood, of Richardson Wood 
| interesting prospect, rich in pc 


»S- | 
We will have ty find 
;}Out about cost of manufacture, 
r arkéts and prices. Studies will 
be carried out by 
Department.” 


* * . 


Nova Seotia 


Seek Farm Settlers: Explain-| 
ing an almost 100% increase in| 
|his department’s 1950 estimates | 
|for settlement purposes ($33,000 | 
|}as compared with $17,000 last} 
year) N. S. Agriculture Minister | 
Mackenzie announced expansion | 
of the immigration program de- 
signed to attract more farm 
| settlers to the province. Govern- 
|ment plans to bring in Dutch and 
|other settlers of varying religious 
| faiths to occupy abandoned farm- 
\l:ads. Financial assistance will 
be given newcomers to get them 


to pay one third of the cost of the 
property and one half the cost of | 
| the livestock. 


* . * 


New Brunswick 


Tidal Projects: Armed 


| 
A. S. Melanson recently explain- 
ed in detail to N. B, Legislature's 
Forestry and National Resources 
Committee just what the St. 
Mary Point tidal project at the 
head of the Bay of Fundy would 
mean. Boiled down: project 
would produce 2 million commer- 
cial hp; would be located at the 
confluence of Shepherd Bay and 
Cumberland Basin; two barriers 
would run east and west from 
Cape Maringouin, linking Nova 
Scotia shore and St. Mary Point 
respectively. Taking into consid- 
eration, rock fills, gates, power- 


the Mines 


with | 


per commercial hp as compared 
with Ontario Hydro projects 
costing $225 per hp. 

7 


Prinee Edward Is. 


More Fish Meal: New industry 
for Prince Edward Island is im- 
minent, with announcement that 
two firms are getting ready to 
open fish meal processing plants. 
Eastern Packing Co. of Souris is 
extending its plant, and a newly 
iormed company is going to sét 


jup a factory at Hunter River, 


using latest manufacturing 
methods. 


* * * 


Newfoundland 


Survey To Start: Under an 
agreement between Premier 
Smallwood and UV, S. firm, Ibec 


| Technical Services Corp., preli- 


minary work leading to a one- 


year general economic survey of: 


Newfoundland has begun. A sub- 
sidiary of International Basic 
Economy Corp., Ibeec provides 
technical services in the fields of 
public works and economic de- 
velopment, complementing objec- 
tives of the parent company which 


it’s 
easier fo 
FLY 

to 
Australia 


jand Company, specialists in re- 
sional economic development. 

These experts will give special 
consideration to world market 
analyses as related to Newfound- 
j\land and will investigate such 
fields as fishing, pulpwood, power 
and mining. 
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MR. EXECUTIVE | 
in TORONTO 


ALL CARS INSURED 


At WA. Wil 


77 DUNDAS ST. E. 


Never before has so magnificent an opportunity occurred to 
study at close quarters the variety, the ingenuity, the excellence 


of British engineering products! 


Under the single roof of 


the 


Automotive Building at the Canadian International Trade 
Fair in Toronto, ninety-five famous British firms are assembling 
such a comprehensive survey of British engineering skill as 
would take you—if you were to visit Britain for it—months of 


time and miles of travel. 


It’s a show for everyone interested in 


tools, machine tools, scientific instruments—from the mass- 
production works engineer to the local craftsman, from the 


IN THE 

AUTOMOTIVE BUILDING 

OF THE CANADIAN 
INTERNATIONAL TRADE FAIR 
THE ENGINEERING 
EVENT OF 1950! 
TORONTO 


MAY 29-JUNE 9 


BRITAIN 

SHOWS CANADA 
HER BEST 

IN TOOLS, 
MACHINE TOOLS 
AND SCIENTIFIC 


and New 
Zealand 


(FROM VANCOUVER B&) 


heavy-industry executive to the surgical practitioner, from the 
engineering professor to the student who may be tomorrow’s 
plant engineer... Make a date: Toronto, May 29 to June 9! 


MACHINE TOOLS e WOOD-WORKING MACHINES e PORTABLE ELECTRIO 
AND PNEUMATIC TOOLS e FURNACES AND HEAT TREATMENT EQUIP- 
MENT e ENGINEERS’ SMALL TOOLS e JIGS AND FIXTURES e MEASURING 
APPARATUS ‘e GAUGES e MACHINE TOOL EQUIPMENT e HAND TOOLS e 
SCIENTIFIC INSTRUMENTS — these are but the bare outline of the multi-variety 
of exhibits, all the newest and most efficient of their kind. See ‘them at close quarters; 
judge for yourself their efficiency. 


necessary to introduce new acces- 
sory items to maintain domestic sales 
volume. Further reduction of U.S. | 
dollar quota allotment in Sept., 1949, 
resulting from devaluation, cut sales | 
of products imported from U. S$. False, assets... 
Estimates are that profits will be! Total assets . 
maintained in 1950. Full benefit of | Bank overdraft 
the development work on new pro- | *$gfz, ‘A%. $i€. Pay: 
—— wa be felt until the latter | Capital stock a 
alf of 1950, with the major advan- | S4? SUTPHIS. .. 
tages showing in 1951. : | ree meres 
INCOME ACCOUNT 


*After . of te 
| werhing capisas eecce 

Years Ended Dee. 31; 1949 
Net earnings 


i948 | 
99,883 | 
Add: Other ine, ...++« 
Less: Deprec. ..ssesse 


INSTRUMENTS 
CONDENSED BALANCE SHEET 
As at April %: 1949 1948 
COB 6 0 6a peeeses 
Accts. r@¢. ........ ses 
Total curr. assets .,, 





SPRING; SUMMER end FALL 


sede 


Have YOU secured YOUR 
BRITISH 


Travel Requirements 7 


if not, don't delay. Everyone of 
these British Railways services 
may be arranged here, before 
you leave. 


@ RAM tickets and reservations. 
Be sure te purchase MLEAGE 


32% i 
tainable in the British Isles). 

@Delightfvl SIGHTSEEING 
TRIPS and TOURS by rail, 
moter coech, steamer. 


eCHANNEL STEAMERS — 
between Britain and Ire- 
lend, Britain and the Con- 
tinent. 


@HOTEL reservations made 


here. 
Typical ef DEVALUATION 
SAVINGS — A theveend 
miles of travel $36.96 
Pirst Cless, $24.64 Third 
Class. 


See British machinery actually at work! Over two hundred and fifty 
machines, large and small, in this remarkable exhibit will be powered, and 
working at their jobs. On every stand competent technicians will be available, 
all thoroughly versed in their particular aspects of modern tool and instru- 
ment technology. Bring your questions and get the answers at first hand! 


@® Enjoy these EXTRA 
advantages on your trans- 
Pacific flight... 


Twice-weekly service 
from Vancouver. 


Full-length sleeping 
berths—no extra cost. 


Stopovers at San 
Francisco, Honolulu, 
or Fiji at no addi- 
tional fare. 
One night in the air 
and you’re there— 
33} flying hours to 
. Sydney—31 to Aucke 
land. 

General Agents: 

TRANS-CANADA 

* AIR LINES 
or your Travel Agent. 


Use Air Cargo 
Serrice—Save 


BRITISH 
COMMONWEALTH 
— Fhsifie fhblineg. ey 


“TNE SOUTHERN CROSS ROUTE* 


1,364 
4,718 


Have you yet received your copy of the pre-Fair catalogue of this unique British exhibit? 
It lists all ninety-five of the exhibitors taking part, gives details and classified index of their 
products, and forms an invaluable buyer’s guide for permanent reference. To be sure of 
a copy write now to Walsh International Advertising Limited, 1804 Victory Building, 
80 Richmond Street West, Toronto. The catalogue is free. " 
’ 
DON’T MISS IT! 


Earnings pet Share .. 
None paid. 


CONDENSED BALANCE SHEET 
. 1949 1948 

$7,002 

154,732 

2,498 

104,585 


Life ins., €.8.¥. .....4- 
Inventories 

Total curr. assets ... 
| Mise. assets 
Fixed assets* 


The exhibition is organized by the 
following British Associations — 
MACHINE TOOL TRADES 
ASSOCIATION 


GAUGE & TOOL MAKERS’ 
ASSOCIATION 

SCIENTIFIO INSTRUMENT 
MANUFACTURERS’ ASSOCIATION OF 
GT. BRITAIN LTD. 


FEDERATION OF BRITISH HAND 
TOOL MANUFACTURERS 


NATIONAL FEDERATION OF 
ENGINEERS’ TOOL MANUFACTURERS 


PORTABLE ELECTRIC TOOL 
MANUFACTURERS' ASSOCIATION 


BRITISH COMPRESSED AIR SOCIETY 


THE BRITISH TOOL, MACHINE TOOL 
UMass itt 2 hie 2 eile) 
CANADIAN INTERNATIONAL TRADE FAIR 

TORONTO 1950 


LOCAL ond NATIONWIDE 
MOVING PACKING 
SHIPPING. STORING CONSULT YOUR TRAVEL AGENT 


or 
THE BRITISH RAILWAYS OFFICE 
@ Yonge St., TORONTO, Ontarie. 
For illustrated literature, write & 


MONCTON BROADCASTING 
LTD., Moncton, N.B., shows a net 
profit of $12,300 for the year ended 
April 30, 1949 against $9.172 in the 
previous year. President F. A. Lynds 
declares that both national and local 
advertising showed a substantial in- 
crease. 

Some additional modern equip- 


M. RAWLINSON LIMITED 


. 7 7. 
one een e cone 


the famous 


LYS “LADY” LINERS 

and Motor Vessels 
It’s a merry life at sea—the guest of 
Canadian National! Once up the 
gengplank, you're headed straight 
or fun and adventure in your 
leisurely sea-tour of Bermuda, the 
exotic Leeward and Windward 
Islands, Barbados, Trinidad and 
British Guiana. Wile away the days 
with new-found friends in gay 
shipboard activities, between visits : 
to strange ports-of-call ... or laze 
ia your deck chair as the blue E ee eee eee 
Caribbean rolls by! Wonderful, abe rome | Solera | aM “$0,800,152 a 

Dalen la cede some octet Gitta Zam oaae | Uiraan wagonset | eon | aati on pent 
morth-east trade winds. F 
Visit the West Indies by sea... | {And loans tor which they are guarantors 
you'll see more, enjoy more! 
“Lady Liners”, six-week “Round 
Voyages” from Montreal, $639 up. 


mmodation now available 
oa all sailings. 


5-DAY VOYAGES 
Regular sailings between Montreal and 
Beston, via the scenic St. Lawrence 
route, with Halifox as e@ port of éall, ; 
From $100. up, each way. 
taformation and reservations from” any 
euthorized travel agent, railway agent or 


f Finance 


Position of Chartered Banks of Canada as of March 31, 1950 Shown by Monthly Returns to Minister o 


LIABILITIES SUPPLEMENTARY INFORMATION 


| Deposits by | 

and Bal. Due 
to Dominion 

| Government 


67,899,362 
13,633,524 
12,918,084 
2,558,745 
24,763,846 
38,010,714 
19,524,558 
6,634,205 
€.813,028 
1,816,019 


TtLoans to 


Directors 


ts 
and Bal. Due 
to Provineral 
Governments 


Notes in 


“Bal. due to 
Cireulation 


other banks 
in Canada 


21,405,731 
8,045,002 
4,964,736 
2,081,708 
9,107,101 

11,614,423 
5,870,887 
3,294,771 
5,085,602 


Total 
Liabilities 


Other 
Liabilities 


Capital 


Capital 
Pad Up 


Authorized 


redjscounted 
| with Bank 
of Canada 


Last 
Dividend 


Capital 
Credit Subeeribed 


outstanding 
$ 


31,781,261 
18,394,262 
3,754,034 
244,560 
48,183,031 
48,787,560 
8,199,175 


} and tirms of Amount ot 
| wh ch they Notes new 
are partners 


$ 
585, 504 


4 % 


1;143,705 
465,474 


36,000,000 | 2,074,382, 154 
12,000,000 | 782,907,146 | 
6,000,000 | 459,266,175 | 
4,000,000 | 164,464,366 
20,000,000 , 1,607,080,200 
35. 000 | 2,357,909, 384 
| 424,452,893 
} 14,401,768 | 
| 504,377. 480 | 
32,018,064 | 


50,000,000 } 
15,000,000 | 
10,000,000 | 
5,000,000 | 
50,900,000 

50,000,000 | 
10,000,000 


| Montreal... /...seeeee+s 

} Nova Scotia. .....0ce0- 

| Toronto... .. 

| Provincial... 
Commerce... 

| Royal..... 

| Dominion. . .. 


574,437,654 
183,318,369 
124,468,338 
42,423,953 
455,093,744 
670,453,309 | | 
122,813,427 
91,999,914 
137,957,449 
7,537,702 


1,115,555,836 
418,345,944 
279,850,784 
117,760,816 
837,122,440 
003,154,277 


14,139,963 
1,752,946 
3,716,415 


E 


36,000,000 1 
12,000,000 | 1 
6,000,000 1 
4,000,900 
30,000,000 | 
35,000,000 | 
7,000,000 2 
7,000,000 | 846,280 
7,000,000 74254 
1500.00 | j | 


7,656,520 
7,778,342 
3 


Sak 


168,f28 
536,480 


-SxS52f8.588 
$225 


BSE283 ~ 
g225885 


5,502,611 
6,495,526 
2,549,226 

177,161 
3,832,931 
3,325,375 


613,348 
9,330,765 
610,956 


10,000,000 | 
10,000 200 
1,500,000 | 


000, 
000,000 
000,000 
00,000 
-500,000 


322 


| 
} 


————————— — eee 
8,821,259,630 211,800,000 | 145,500,000 |... 


10,393,119 | 


Gold | 
and | 


Cartel 


Notes | 
of | 
Bank 
of 
Canada Canada 
an eae, es! 

3 | $ 
34,380,951) 139,227,492) 
17,052,006) 42,489,430) 

7,638,783) 37,742,951 

3,949,602) 10,419,491) 
22,472,142) 195,487,574) 
37,912 186) 139,233,103! 

5,246,700) 27,196,951) 
10,557,021| 26,547,853. 
11,122,108: 2, 

136,406 a 


150,476,985 567,299,118] 361,904,995! 105,280,703} 


gq Real | 

Non- estate | 

eurcent | other | 
loans =| than Bank | 

} premises | 


Notes and | aod Beat | due by Due by Dom. 
Cheques Notes 0 banks banks Short T 
on other | other thae banks in U. K. elsewhere See. 

Banks Canadian | in Canada | 


97,000.983| 1,504.7 7041 33,799,200) 220,702,443) 
37,095,788 20(253.709)......2...] 13.252.498,  48.740,658) 
21,066,679 589,756) ..... 3,921,497 38,833,658) 
7.126.195; 233.350 1.397.419! 20,889,830] 
51,366,381] 2,251,405 109,729,821] 
6,755,630) 78,876,670! J75.924.847| 580,261,598) 
440,142} .. 62,055,823} 92,680,383 
$1.400,670) 92.327 115 

56,114,537! 151.825, 
951,256; 5,690,242 


985,442,503) 2,354,081,311 


{old and 
uu 
Coin held | 
Elsewhere 
$ 
tat 
511,442) 
} 
er 


j ' 
Canadian 
municipal | other than 


securities | Canadian 


Other 
Due by 


and stocks 


Call and 
| short loans 
in Canada 


Deposrt 
Bank for note Other 
Premises | circulation; assets 
j } , 


Gor. | Dom. Gov. Prov, Gov. | Prov. Gov. Loans to | Loans to 
OF BANK ‘erm | Long Term | Short Term Loug Term provincial | munici- | 


govern- | palities | 


ments | | 
pie 


Curreat 
loans else- 
where 


with Tot 

Bank ‘ae 
of 

in Canada 

$ 


2,005,572 
1,340,692} 
666,377) 
1,903,973| 48,979) 
3,147,414)” “1,564,754 
620,932) 310 
1284g6t 
Barclays... ... 18, pia sansf 
Total.....| 13,811,831] 2,137,741 


572,948,304) 
171,551,127) 
155,234,115 

27,764,466) 
513,797,971) 


34,322,167 
6,996, 196 
5.497453) 
5,799,641) 

24,050,079) 

25,091,003 
1,034,743 


3,275,876) 18,983,502 
1,990,100, 17,778,238 
685.381, 7.345.742) 
ahs 53.163) 2,528,459 
39,190,803/ 19,929.565) 19,156,614) 
eed eal eors 26.191 41.116 
‘ 70: 27 + 3,315,073 26, ! Y 

7185.34 war ata a 30D 18.3231 9.932.339} 28,558) 208,574) 7.009.3 


z 273,509 7 000,540 
‘Ayan eo)  Lentie2 i 712.388) 6378007) G8 S28).... 2... | OSTRBBT] oI 
285,000 


$ $ $ 
462,232,397| 21,780,951 
| 242,421,866] 42,602,078) 
+ $30,136,442!........ 
48,573,454) 
399,505,242 


2.075.537 ,965 
795,744,171 
460,696,528 
164,966,387 

1,610,785,210 

2,391,769,608 


| 
47,704,200] 56,798,705! 137,990,493} 
10,770,851) 7,395,185) 24,505,587 
$,433,5221.....4-..00| 14971,296) 
S700 781] | 8.152.778) 
24,075,587| 38,877,964) 72,962,225) 
34,920,428) 115,855,222) 112,225,391) 


90,580,880 
13,960,512 
13,183,364 
15,599,185) 
$1,419,129) 
74.578,098) 

5,488,714) 
| 38,324,711 


269,149 
3.833) 9,360.2 
8,428 70y 
S6 877 
231,684) 17 
256,031) 137 


301,933) 
43,903) 


3343, 888 
571,155) 
261,524) 
1,212) 
1,457,023) 
9,107,887 
1,680,534 


70,863 
371,297 
292,297 


| 8,308,556 
63,124 

185,925 

sews) 3,872,300 
ee--| 6,441,823} 
303,665 
214,982 
68,522 
21,811 


4,721] 
148,757} 
22,077) 


31,828,045) 


70,991,751) 265,943 


1,921,162! 4.£83,926|......... 117,706! 73,58 506, 148.4 
3,546,316] 266,357 ‘G51, 4,331,733 | Rete he ksce deen 32,171,297 


100,760,756 306,529,614] 165,477,398) 228,719,477) 403,266,851 TO140.000) 2,718,108, 987 200,003,723) sangeet ae | 22,524,394" 8,838,505,928 
cl 


* . . 
shown i liabilities of The Royal Bank of sBanque Canadienne Nationale 
Sanu re . Canada (France! are included in’ the (France) has been incorporated under 
tThe Royal Bank of Canada (France) above general statement.—Footnote to the laws of France to conduct the 
nd has been incorporated under the laws The Royal Bank of Canada Return. business of Oe aa - a oat 
in the above return.—Foot- Bank in that State and the assets and eIncludes weds of France to conduct the business of the assets an es q 
to Bank ef Montreal return. abilities of The Canadian Bank of aIncludes $ 153 letters of the Bank in Paris and the assets and 


senegal ie nnnscneanetednaeainictiietngen basic ateaee lh pagent eT ERIE EE a - ——_—_— _ a ». + 
f 


\ 


CANADIAN : 
NATIONAL | STEAMSHIPS 


6 King Street West, Terente. 
Tel: WAverley 7811, Local 445 


is 


9,298| 1,105,683) 88,983,243|......... 
1,018,281} 17,276,721 1,24 ae 


“The business of the Bank in San 
Francisco, U.S.A., is carried on under 
the name of «a locally incorporated 
company and the figures are incor- 


?The Canadian Bank of Commerce 
(California) has been incorporated 
under the laws of the State of Cali- 
fornia to conduct the: business of the 


Commerce (California) are included 
in the above statement.— 
Footnote to The Canadian Bank of 
Commerce return. 


Canadienne Nationale (France) are 
included in the above general state- © 
ment.— Footnote to Banque Cana- 
dienne Nationale return, 
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1 CONSTRUCTION TRENDS 


By CLIVE CHATTOE 


, Big Spring Rise in.Contract Awards | 
Upholds Capital Investment Forecast 


Tisere’s @ reason for that confident smile! That picture on the wall is ne 
ordinary picture. It's an architect's drawing of the new plant of his dreams 
—the plant he and his associates have planned and worked for these many 


years... 


. But best of all, there are no remaining doubts about whe-e it 


should be located. Not only is the site ideal but the LOCATION ‘s RIGHT. 
This has been confirmed by the market and other economic agalyses made 
im advance by the Research and Development Department of the Canadian 


National Railways. 


If you would like to be able to face your expansion problems witn his 
confidence, why not let us help you. Our recommendations on industrial 
placement are based on sound economic studies—not guess work. 


Department of 


= | 


Research and Development 


G. S. W. Sales Up 
In First Quarter 


Sales of General Steel Wares 


Ltd. in the first quarter of 1950 | 


are moderately above a year ago, 


F. S. Corrigan, .now chairman of | 


the board; said in his address as 
president at the annual meeting 
last weeks This further, improve- 


360 McGill St., Montreal 1, Que. 


ment was gratifying in view of 
the substantially better results of 
the past few years, he added. 

The company is in an excellent 
position to take advantage of 
whatever business is available, 
W. F. Holding, now president and 
managing director but speaking 
as vice-president and managing 
director, stated. “I am confident 
that the company will have a good 
report for this year,” he said. 


| Engrg. ... 


Record seasonal rise in volume 
of new business booked by _ the 
construction industry is routing 
| gloomsters, making builders 
happy, strengthening government 
| forecasts. 


Here’s how Canadian Construc- | 


tion Association President Robert 
Drummond put it in his speech to 
Toronto Builders’ Exchange this 
| week; 

“Actual experience in this in- 
dustry so far in the second quar- 


ter tends to bear out strongly the | 


| Government's forecast for 1950 of 
| capital spending at a $2.3 billion 
| level for construction—highest in 
|Canadian history—plus more 
than $1.2 billions for equipment, 
| plus nearly $1.5 billions for main- 
| tenance. Two thirds of the total 
|is private investment.” 

And here’s what the CCA chief 
was talking about. 


some quarters is believed mark-jrecognizing the most promising | 
ing time; watching what Toron- | 


to bricklayers are to get out of 
conciliation. Employers mean- 
while are standing pat on their 


a two-year contract; cost of living | 
bonus if indicated. 

So the situation in’ Toronto | 
wage demands by several trades | 
so far hasn't been affected by the | 
Ottawa plumbers’ recent win of | 
8c now, another 2c three months | 
hence. Action this month is all on 
the conciliation front. Latest is 
that Toronto Builders’ Exchange 
to go to conciliation with the car- | 
penters; the union leaders are 
consulting rank and file on the | 


question. 
* ~ + 


150 Cities, Towns Use 


or most proven of postwar ad- 
vances in material and method. 
Incidentally, the big 400-page 


| document may be boosted to let- 
offer to plumbers: no wage hike; | 


| delegate: “The man who doesn’t 


| National Building Code 


Canadian construction contract 


awards in April, at an unpardllel- 
|}ed $113 millions were up 161% 
from a year ago, according to 
MacLean Building Reports, That 


produced a four months total of | 
$309.5 millions, up 10% from the | 


1949 period. 


Freshest air in the freshening | 


springtime building breeze sprang 
from industrial expansion, Com- 
pared with a year ago, April con- 
tracts in this “barometric” cate- 
gory doubled in Ontario, quad- 
rupled in Quebec, gained sharp- 
ly in Alberta (another oil re- 
finery), Saskatchewan, Manitoba 


and New Brunswick, falling back | 


only in British Columbia, Nova 
Scotia and Prince Edward Island. 

Residential awards continued to 
mount, to nobody's surprise. At 


$43 millions in April, they were | 


up 18% from a year ago, 42% 


from the month before. And for | 
four months, at $117.5 millions, | 


housebuilding contracts continued 
11% above last year’s. 

Here’s the record for April and 
four months by categories: 


CONSTRUCTION CONTRACTS 
AWARDED, CANADA 
(Millions of Dollars) 
—4 mos.— April 
% % 
ehge. 
from 
1930 1949 
Residential 117.5 +11 
Comm’! & 
. 102.6 +35 


inst'l . 
46.1 —19 
43.4 unch, 


% 
ehge. chge. 
from from 
1949 Mch. 

18 


29.6 280 +15 
18.0 -~ 592 -.36 
52 +268 

0 


1950 
43.0 


Industrial. 
22.4 


Total ..... 309.5 +10 112.9 +5 


| Source: MacLean Building Reports, Ltd., 
| division of Hugh C. MacLean Publications 
7 = * 


| 


Will Toronto Plumbers 
Call Crippling Strike? 
Fear of a Toronto plumbing | 
strike has risen rather than | 
abated in the weeks since the} 
AFL union local spurned con-| 
ciliation findings. The union in | 


| 
| 


|tional conference in Ottawa of! was a desire to get more flex- | rotai 


| municipal, provincial and federal | ibility into local regulations to re- | Subsid. coin 


More than 150 municipalities 
have made “extensive use” of 
National Building Code docu-| 
ments; between 20 and 30 have 


adopted them in whole as the | ‘©”- 


local building ordinance. 


So Robert F. Legget’s joint should prove of greatest value to | 
business and government Asso- |Smaller municipalities and, their 
ciate Committee on the National | builders where in many cases | 
Building Code told building of- | building inspectors have no tech- | 1.04) jabs. 
\ficials from nine provinces and| nical training whatever, it was | 


|most larger cities attending the | pointed out. 


committee’s second annual na- 


| the letter of the law and may 


| 
| 


ter size instead of book size, and 
produced in loose-leaf form. Al- | 
most certainly, it was stated, its 
language will be simplified to} 
remove legal difficulties some- 
times found in the way of local | 
adoption. 

Endorsed in principle were sug- 
gested provincial or area| 
“schools” providing training or | 
freshening courses for local build- 
ing inspectors. It was evident) 


|many city engineers and building 


commissioners think some of 
their men could do with extra 
technical schooling. Said = 


know enough about materials 
and methods has to fall back on 


often thus block cost-saving ideas | 
proven since the law was writ- | 


” 


The courses, if undertaken, 





Running through all discussion 


| ‘rota! guepuy 


Staff Changes 


Chartered banks annognce the following 
staff changes: 

Commerce: 

T. C. DRAKE, an audit officer in the de- 
partment. of superintendent of Man- 
itoba and Saskatchewan branches, Win- 
nipeg. to be an assistant inspector, same 
department. 

H. J. FUKE, manager, Timmins, Ont., to 
be meneene, Belleville, Ont. 

Be INRAD. manager. Port Dal- 
housie, Ont., to be manager, Ridgetown, 
Ont. 

D. A. BULL, manager, Ridgetown, Ont., 
to be manager, Timmins, Ont. 

. 7 = 

Provincial; 

H. R. DELANY, of Montreal, to be man- 
ager, Saint John, N.B. 

C. W. STEINHAGEN, formerly manager, 
Saint John, N.B.,. transferred to superin- 
tendent’s office. Montreal. 

. > . 

Nova Seetia: * 

P. B. COOMBS, to be manager, at 
Douglas & Hillside, Victoria, B.C. F 

J. A. CRANSTOUN, to be manager, West 
End, Calgary. 

J. P. CROW, to be manager, Humboldt, 
Sask 

R. F. TORRAVILLE, to be acting man- 
ager, Fogo, Nfld. 


BANK OF CANADA 


May 3 Apr. 26 
1950 1950 
Lia bilities $ $ 
Capital paid-up . 5,000,000 5,000,000 
Rest fund 10 050,367 10,050 367 
Notes in circ. ... 1,273,567,995 1,267,938,055 | 
Deposits: 
32,309,031 | 


Govt. of Can. . 
Chart. banks ... 566,227,508 | 
187,186 967 | 


"785,723,506 | 


47,280,939 
560.877 562 
207 571 932 

Total deposits .. 815,730,433 
Liabs. payable in 

sterling, U.S.A. 

& foreign gold 
currencies: 

(a) to gov. of Can. 92,430,620 
(b) to other .. 26,766 


92,457,386 
18,189,932 


93,556,953 

26,766 
93,583,719 
13,078,616 


2,175,374,263 | 


All other liabs, .. 


bowed 2,214,996, 113 
Assets 

Foreign Exchange: 
Sterling & U.S. 
Other curr.|... 


88,083,720 | 
153.899 


86,957 386 
130,602 





Subsid. coin .... 417,739 


eas ast | 


~-42 
5 


' 


| building officials, (The commit- 
|tee is a National Research Coun- 
|cil affiliate: Mr. Legget is direc- 
|tor of NRC’s Building Research 
| division. ) 

According to conference plan, 
technical discussion was rigidly 
excluded. So there was no down- 
to-earth talk about new build- 
jing materials and _ cost-saving 
|}methods, However, some action 
did emerge on that front from 
| lengthy talks on local administra- 
tive problems. 

A two-year job of revising the 
| National Building Code, now 
| Jaunched, will include important 
changes to its technical sections 


! 


| 


| duce costs while protecting from 
|fire and health hazard or gross 
| defect in structure,. function, ap- 
| pearance. Already in some cities, 
|notably Toronto, new materials 
‘and methods not expressly 
countenanced by the local code 
are being authorized by special 
waiver, That approach is expect- 
}ed to grow faster than outright 
|modernization of municipal 
| codes, Also, in the revised na- 
| tional “guide” code—and increas- 
| ingly in local codes—there is ex- 
| pected greater stress on perform- 
j}ance as against rigid insistence 
| on specific materials and methods 
by “specification.” e 


Canada’s Money Supply 


Canada’s money supply con- 
| tinues larger than it was in 1949 
and above the level of corres- 
ponding months for previous 
years, 


Total on Feb. 28 was $4,413 
millions, the statistical summary 
of the Bank of Canada reveals. 
That was $322 millions above 
February, 1949, a gain of almost 


Above Same Month in °49 


| industrial production almost 6%. 
| This factor probably has a bear- 
ing on the trend of prices, 

Meanwhile the turnover of 
;}money represented by demand 
{deposits in the chartered banks 
| shows an increase in January of 
about 10% from 1949 to 28.13 
times while the turnover of sav- 
ings deposits remains the same 


} Gov. sh. term . 1,681,706,402 
Oth. gov. sec. . 372,367,157 
Other sec. 5,500,000 


370,477,899 

5,500,000 
| Total invest. ..,. 2,059,573,569 2,039,579,131 
Total share cap. 


at cost 
Premises 


25000 000 
4,251,131 


~~ 17,920,951 


4,252,822 


All other assets . 38,663,995 


Total assets 


1,663,601,232 | 
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TO EUROPE 


If you fly aow and return by June 30, 
you save up t $160.80 over regular one- 
way fares each way. Daily Flights from 
Montreal to London, Glasgow, Shannon; 
onward connections w Continental 
Europe. (Special Holy Year service to 
Rome.) . 


information 
from... 


CONSULT YOUR TRAVEL AGENT 


PERMANENT ADVERTIS 


PREMIUMS 
SOUVENIRS 
GIVE AWAY 
DOOR OPENER 
Manufactured by 


METALITE COMPANY LTD. 


CAP DE LA MADELEINE QUEBEC 


- 8% and up $27 millions from the | at 1.07 times, 
preceding January, though still $9 
millions below the record estab- 
lished in December, 1949, 


Normally the money supply 
declines from December through 
to February reflecting the cus- 
tomary slackening in business 
after the Christmas rush and then 
expanding in March as the spring 
opens up. 


This year allowance must be 


made for the fact that for the 
first quarter figures of 1949 are | 
e ; exclusive of Newfoundland 
branches of the chartered banks, 
so are not s*~’-tly comparable. 
Here’s how the total money | 
ly at the end of February | 
sk Suppl) | 

 @ 8)" MONTREAL- LONDON 

} 

‘le 
$ 5 0 «~~ 


computed by the Bank of Canada | 
NEW YORK - LONDON 
IF YOU GO AND RETURN BETWEEN APRIL Ist and JUNE 30th 


compares with the totals for other | 
RETURN 
Similar savings to 18 Key Cities in Europe 


ESa 
ANSWER 


WHEN YOU PHONE AD. 3266 


FOR PLANE FARES, TICKETS, 
SCHEDULES, INFORMATION 
We officially represent TCA, B8OAC, 
KLM, SAS, TWA, BEA, American, United, 
Air France, Pan-American, Colonial. 
Alr tickets to Europe, Canada, 
U.S.A., Bermuda, West Indies, 
South Amertiea. 


LOW OVERSEAS FARES ! 


Special Return Rates are good fer 
travel over ANY TIME, with re- 
turn during April, May or June, 
or next Dec., Jan., Feb., March, 
Special Regular 
Return eturn 
Rates Rates 
$529.20 $607.90 
$544.70 $625.70 
$579.40 $665.30 
$613.60 $704.90 
$613.60 $704.90 
Te BELGIUM $613.60 $704.90 
To ITALY 746.30 = §837.20 


4,376 3.865 | Regular Return Rates.are good fer 
4,422 3,944 | fravel over from April te August, 
‘ : } returning any time July te Nev. 
Canada’s money supply _in- ALL RETURN TICKETS ARE 
cludes currency in the hands of GOOD FOR ONE YEAR, 


| the public, that is: notes of the Write or Phone fer Circular A25 

Bank of Canada and chartered <i 

| banks in the hands of the public, | ‘ 4 

| subsidiary coin, excluding that in HU Ta NY ATE. 
9A QUEEN ST. EAST (at Yon 
TORONTO, ONTARIO - -AD. 3266 


months back to 1947. 


1950 1949 1948 1947 | 
——-(Millions of $)—— | 
4.386 4.162 3,818 3,783 | 
4413 4.091 3.743 | 
vee 4141 3.673 | 
4.252 3.859 | 
4.135 3.777 
4.187 3.842 | 
4.173 3.818 | 
4,188 3.810 | 
4.369 3,823 | 
4.377 3,927 | 


JAN. coeseceveees 
Feb. cccere 
Mar. 
Apr. 
May . 
June . 
July wes. 
Aug. 

Sept. . 


sreeee 


From MONTREAL 
To IRELAND 
To SCOTLAND 
To ENGLAND 
Te FRANCE 
Te HOLLAND 


seeeereetee 
eeeeee eee 


"PLAN YOUR TRANSATLANTIC TRAVEL 
THE BOAC "FARE-SAVER” WAY 


the tills of the Bank of Canada | 
and the chartered banks, demand | 
deposits in the chartered banks, 
“active” savings deposits, dollar 
deposits in the chartered banks of 
provincial governments, Cana- 
|dian, United Kingdom and for- 
'eign banks, and excluding those 
| of the Government of Canada, the 
| total of these deposits being re- 
duced by a certain amount allow- 
ed for float; shown in the regu- | 
lar monthly bank statement as | 
“cheques on other banks.” This | 
represents. cheques credited to | 
the payee but not yet deducted i 
from the accounts of the payer. | wee 
|This deduction is necessary to! 


prevent the same amounts being | 
| 


om 


DELUXE COACH 


Canadian Pacific's “Picture Window” air-conditioned Coaches 
not only give you more comfort on trips, long or short, day or night : ss 

their wide “picture windows” give you more light, more scenery, 

more eye-feasting enjoyment! Footrests for added comfort . « : 
/ fully-equipped powder rooms and washrooms. And to sit in a 

eek eiien | " i “Sleepy Hollow” Chair is rest at its best. It’s the quiet, smooth, clean, thrifty way 
| The active savings deposits only | tas to travel... day or night! Safe, dependable, economical—~' 
are included because a survey has 


shown that about five-sixths of | travel by train—ride relaxed, arrive refreshed. 
the total savings deposits are noé | 

withdrawn or used as money and 
accordingly don’t enter into the 
money supply but are actually 
real savings accounts. In addi- 
tidn to the net deposits in the} 
chartered banks are included | 
| Bank of Canada “other deposits,” 
| which means deposits in the Bank 
| of Canada excluding Government 
of Canada, chartered banks and | 
| foreign deposits. i 
| Since 1945 the money supply | 
|has risen about 25% while the 
population has increased approx- 
imately 13% and the index of 


IN MONTREAL 


vl 


ATLANTIC OCEAN 


Cw 
_n 


~— 


@ Canadian Pacific trains are progressively being equipped 


Men of affairs naturally with Deluxe Coaches featuring “Sleepy Hollow” chairs: 


| stop at the WINDSOR because 
of its reputation for dignified 
comfort, unobtrusive, courteous 
service and ite convenient 
location—and because the 
WINDSOR is recognized as the 
proper place for business 
and social meetings. 


Windsor 


> SSS neon NR 
ON DOMINION SQUARE 


e All tickets good for 12 months. 

yn save a when you fly BOAC both ways in Low-Fare Months ..« 
actually $247.00 from Montreal to London. He an 

e There are still substantial savings when you a way — al 
Fare Month and the other way during ® Regular “Fare month. a 

eIn addition, it costs no extra to stop-over in Britain on your way 
Continent. Connecting flights from London every day. 


Complete information from any Canadian Pacific agent. 


will explain the new BOAC tere-sevings te yoo 


Tom ieee eveusiee and revervations aise ot BOAC City Ticket Ofiees 


In detelt. Information and 


RE-SAVER” WAY 
PLAN TO FLY BOAC...PLAN TO SAVE MONEY THE BOAC “FARE 


TT M1217, 


ie MONTRES 


WEKUSKO CONSOLIDATED 
LTD, advises that the time is not 
jyet ripe to raise further finances 
for reopening its property. All 
claims in the main Herb Lake g:oup J. ALDERIC RAYMOND, 
are now leased for 21 years and PRESIDENT 4 
work is being done on 33 claims . 
adjoining Squall Lake Gold Mines. 


THE WORLD 


Am aCe! 


RAILWAYS © STEAMSHIPS © AIRLINES @ HOTELS e COMMUNICATIONS e¢ EXPRESS 


' E \ 
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Earnings-Profit Picture for 374 Companies 


Net Working 
Capital 
1949 = 


EVANS, COLEMAN & GILLEY BROTHERS LIMITED APPOINTMENTS 


Accumulated 
Surplus 
ahs 


Net Earnings Taxes Net Profit Dividends Paid 
Fiscal 1949 1948 1949 1948 , 1949 1948 1949 1948 
Year ends $ $ $ $ $ $ $ $ 


Net Worth 


1949 1948 
Company $ 


OILS 


Canadian Oil 

Imperial Oil . 
McColl-Frontenac 

North Star Oil ... 
Stuart Oil, D. A 
Supertest Pet. 

Reliance Petroleum ... 
International Petroleum . 


16,853,179 
2,894,234 
44,131,194 
11,037,107 
713,625 
160,968 
1,702,537 
326,167 
48,242,879 


126,081,890 


21,838,826 
2,538,594 
41,884,512 
10,701,766 
730,467 
152,828 
1,596,890 
345,298 
49,715,477 


129,504,658 


2,589,000 
641,800 
5,885,634 
1,515,000 
172,000 
63,000 
700,000 
135,000 
14,312,557 


26,013,791 


7,879 684 
931,181 
23,932,986 
4,249,229 
281,310 


95,335 
1,002,537 
183,093 
13,051,382 


"51,606,757 


12,303,455 
887,408 
22,832,071 
5,273,818 
250,784 
92,059 
961,890 
211,798 
11,810,470 


54,623,753 


3,335,319 
574,200 
13,566,921 
1,543,982 
87,500 
85,815 


3,155,358 
573,200 
13,545,295 
1,543,982 
87,500 
86,743 


28,227,047 
4,157,102 
110,575,901 
14,483,357 
429,130 
672,465 


44,805,916 

2,643,488 
92,930,208 
10,064,964 


73,954,033 
11,034,420 
242,659,828 
29,941,739 
3,252,820 
571,477 
6,994,117 
1,744,959 
143,853,520 


514,006,913 


13,976,185 32,577,924 42,978,520 


191,911,231 


6,931,951 
26,412,412 


7,262,044 
26,485,854 


137,734,089 


9 Companies .. 475,457,215 


"29,292,060 


WILLIAM BONE WILLIAM F. FOSTER 


Gordon Farrell, President of Evans, Coleman & Gilley 
Brothers Limited and associated companies, announces 
the following executive appointments: 


RUFUS W, GILLEY JACK D. BURTON 


a director of Evans, Coleman & Evans, Limited, and 
associated companies, Rufus W. Gilley, General Man- 
ager of Gilley Bros. Limited, becomes a director of 
Evans, Coleman & Gilley Brothers Limited and associated 
companies. Jack D. Burton, C.A., Comptroller, now 
becomes Secretary-Treasurer and Comptroller of Evans, 
Coleman & Gilley Brothers Limited and associated com- 
panies. * 


METALS 


Aluminum Co. of Canada 
Aluminium Ltd. 

Canadian Bronze 

Consol. Mining & Smelting 
Falconbridge Nickel ............... ; 
International Nickel 

Pressed Metals 

Empire Brass ..... 


52,770,723 48,595,998 
62,071,261 
900,203 


79,446,712 


17,104,119 
20,339,704 
335,000 
15,700,000 
2,649,961 577,755 652,717 
73,554,605 17,975,014 20,157,931 
1,641,427 830,467 541,966 
1,329,292 485,000 460,000 


270,189,459 73,045,559 76,673,340 


14,441,337 
49.699,389 

320,000 
20,400,000 


24,485,448 
27,006,181 
505,276 
41,588,033 
1,432,307 
32,252,314 
1,332,429 
695 423 


129,297,411 


24,255,586 
27,329,642 
532,289 
54,713,094 
1,502,099 
39,108,404 
877,547 
571,711 


148,890,372 


18,557,717 
9,677,330 


18,569,755 61,263,625 80,985,144 
134,676,917 
2,299,677 
115,960,724 
14,466,765 
267,700,079 
4,991,006 
3,422,431 


624,502,743 


75,154,864 
120,808,889 
2,103,060 
104,293,352 
14,212,456 
266,538,002 
4,169,653 
2,742,779 


590,023,055 


61,627, 554 
2,754,450 
61,855,428 
2,444,411 
1,334,631 


247,604,466 


William Bone ‘becomes Vice-President and Managing 
Director of Evans, Coleman & Gilley Brothers Limited 
ond associated companies. William F, Foster, General 


Fo: 1,269,120 
Manoger of Evans, Coleman & Evans, Limited, becomes 


400,483,443 


1,122,183 


| 8 Companies . 381,014,627 


ST. THEOPHILE OF LAVAL, | Beaubien & Co, and McNeil, Mantha |marked for servicing loan. Proceeds PULP AND PAPER 


Que., school commission _ sold | for 98.19 and net cost of 3.573%. Of | are for construction of a school and 
$147,000 3% bonds due Apr. 1, 1951- | 1965 maturity, $58,000 will be met | purchase of land and furniture. 
58 and $88,000 3%% due 1988- 65 to|by 10-year renewal loan. Provincial|No other long term debt, Popula- 
Banque Canadienne Nationale, L, G.'secretary grant of $142,500 is ear- | tion of Plage Laval, 5,103. 


Abitibi Power & Paper E 24,233,461 
Barber Ellis 4 529,822 
B. C. Pulp & Paper 3,143,013 
Brompton Pulp & Paper 3,256,313 
Gair Co. of Canada 2,695,393 
Great Lakes Paper 4,547,662 
Powell River Co. > 16,197,318 
DERORA TIO, wick ide ccidosseadeesedeae sist Dec. 31 14,468,665 
St. Lawrence Paper >. 31 7,021,770 
Lake St. John Pwr. & Paper 3,175,891 
ee ee LOTR Pee eee Dec. 31 3,833,341 
PE SO a laGeChincretaas eeekiersned Nov. 3 5,372,584 
Corrugated Paper Box 508,064 
Donnacon 3,319,910 
PENNE SOUR. Spiesdvedesescceentavertds é 8,419,141 
TEBGG POREE 6 oc ccicccccccecesctseccs °. 2,906,703 
Domaine TBKOG.. 6 sccnccncccdeccccccsess Dec. 1,188,755 
Consolidated Paper .....s.sececseecees 23,593,971 
Hinde & Dauch ..., 1,658,093 
Rolland Paper ,. 403,213 17,700 
Dryden Paper . 664,624 107,000 
Consol. Press 114,750 i 900 
Howard Smith .. 8,242,515 8,481,504 2,283,000 
St. Lawrence Corp 12,297,511 13,259,280 3,939,048 
Bowater’s (Nfld.) .. P 5,269,576 5,504,896 Soothe’ 
Hendershot Paper 3 66,263 57,702 8,399 
Minas Basin Pulp & Paper 315,124 530,440 19,163 
171,249,341 45,196,330 


157,443,446 


26,571,438 
467,445 
6,037,510 
4,456,893 
2,274,084 
5,187,723 
13,743,548 
15,317,625 


7,800,000 
168,100 
700,000 
875,000 
872,322 

1,295,000 

5,371,000 

4,750,000 

2,090,000 
975,000 

1,300,000 
636,437 
149,850 
914,648 

2,171,000 
691,000 
367,763 

7,200,000 
494,000 


8,643.638 

164,350 
1,750,000 
1,315,000 

720,818 
1,530,000 
4,324,000 
4,750,000 
1,435,000 


10,270,586 
229,571 
3,225,922 
1,547,120 
1,250,372 
1,983,800 
6,857,297 
7,986,717 
2,973,745 
2,016,931 
1,685,486 
3,936,278 
276,725 
1,571,899 
5,599,748 
703,410 
534,065 
11,737,832 
799,793 
162,874 
682,548 
36,722 
3,377,622 
5,480,344 
3,617,595 
22,108 
212,697 


78,454,059 


24,437,880 
1,185,704 
4,235,042 
9,147,492 
2,412,690 
6,311,753 

11,991,420 

27,081,273 
8,068,043 
6,071,248 
7,980,709 

16,076,675 


23,311,208 
962,345 
4,489,101 
6,936,677 
3,299,344 
5,787,895 
7,885,170 
23,724,178 
5,571,101 


76,638,251 
1,437,432 
12,532,071 
10,367 ,867 
4,067,794 
12,560,638 
30,018,143 
58,147,041 
16,247,520 
5,326,114 
19,297,219 
30,068,195 
1,850,159 
8,552,707 
27,173,066 
11,350,607 
4,736,773 
31,039,566 
6,410,595 
2,598,544 2,667,757 
6,549,447 6,613,770 
864,798 927,651 
23,343,147 21,850,296 
24,254,765 22,772,457 
34,993,222 30,556,835 
262,310 282,155 
6,985,240 1,430,347 


471,673,231 430,612,373 


74,088,437 
1,266,774 
11,333,666 
9,735,844 
6,422,503 
11,765,147 
26,872,520 
54,226,098 
15,670,160 
5,104,213 
18,620,346 
28,360,351 
1,682,411 
7,731,925 
24,996,028 
10,587,659 
4,263,112 
24,738,478 
5,965,433 


Get the information quickly by 
yy ‘P.W. TELETYPE 


K 

TeLeTvPE 
SURE, SPEEDY SERVICE PROVIDED BY 
THE TWO GREAT TELEGRAPH COMPANIES 


5,475,193 
2,077,685 
37,425,076 
3,805,232 
945,645 
1,444,126 
200,306 
8,374,319 
23,644,275 
14,595,560 
99,716 

678 863 


237,156,300 


3,086,131 
19,698 
104,678 


67,147,222 


797,224 


215,327,801 


812,905 
27 Companies 


IRON AND STEEL 


Atlas Steels 

Amalg. Electric ..csseeseeeeeee scenes + Dee 
Algoma Steel .... 

Burlington Steel 

Canada Machinery 

Can. Foundry & Forgings 

Canadian Marconi 

Canadian Car. & Foundry 

Can, Wire & Cable 

Can. Iron Foundries 

Canadian Fairbanks-Morse 

Canadian General Electric 

Capital Wire Cloth 

Cockshutt Plow 

Dom. Steel & Coal 

Dom, Foundries 

Dom, Engineering .......-00e0seseee8s 
Dominion Bridge ... 

Enamel & Heating 

Eastern Steel 

Easy Washing Machine . 

Fleury-Bissell 128,092 
Ford Motor dec. 14,567,180 
General Steel Wares ......6...-.5005- a Ef 1,856,267 
Gurney Foundry ......-seeeeeeeue r 405,755 
Hamilton Bridge ........ee--+seee eee EB 846,310 
Int. Metal Ind, 2,300,986 
J. H. Ashdown 2,027,273 
John Inglis .. 479,516 
Modern Tool . 102,711 
Massey-Harris . 20,980,281 
Russell Industries 2,953,832 
Sarnia Bridge ... 546.417 458,389 
Steel Co. of Can . -¢ 23,428,194 18,131,727 
N, Slater Co t. 696,052 759,805 
United Steel .. h 1,460,190 1,694,645 
Waterloo Mfg. 157,156 
Beatty Bros. 1,952,302 
Canadian Westinghouse . 8,757,493 
Can. Locomotive Co. 1,716,748 
Greening Wire . : 656, 
Hayes Steel ...... Pdecoessedscccesen’ July 
Kelvinator ........ Sewssetsesosateers 
MacKinnon Steel .....seseereeesecees 
Montreal Locomotive . 

National Steel Car 

Ontario Steel 

Page-Hersey 

Robert Mitchell . 

Sawyer Massey ... 

Sangamo 

Toronto Iron Works .... 

Westeel Products 

Chatco Steel ebbonvesss } 
Vancouver Machinery ....eee.s-se05- ¢ 
R &-M Bearings 

Waterous Ltd. .......006. 

Reynold Coventry ...... Spcphiur eubes 


49,290,645 


eereee 


When minutes count, “Talk by Teletype”. Your 
message is sent and received instantly .. . 
put in writing for your permanent records. P.W. 
provides the combined facilities of the two 
country-wide telegraph systems for a 
dependable, private “hook-up” 

between branches, factories, 

warehouses .. . local 

or coast-to-coast. 


~ 

943,000 ‘ 1,621,994 5,261,977 

121,974 2, ’ 980,267 

1,537,108 14,056,064 

201,000 1,313,427 

64,659 567,854 

128,918 1,473,550 

1,648,987 

1,459,965 9,568,570 

798 ,292 8,357,576 
249,523 


618,000 
3,500,000 
59,000 
2,024,455 
3,271,252 
805,000 
974,930 
1,409,244 
86,843 
172,000 
133,000 
42,305 
3,957,000 
608,990 
109,995 
289,000 
700,000 
703,419 
105,000 
18,245 
7,602,816 
913,483 
173,500 
5,468,151 
79,118 
602,980 
45,456 
728,758 
2,620,000 
558,000 
185,000 
218,000 
541,000 
38,500 
660,000 
913,000 
216,500 
,355,000 
61,735 
56,500 
191,000 
130,000 
637,000 
83,597 
9©,000 
19,000 
146,032 
79,000 


5,313,465 
1,005,202 
11,094,632 
1,336,914 
461,316 
1,334,906 
1,444,918 
10,128,757 
7,078,095 
2,774,151 
5,446,463 
21,284,762 
330,959 
12,639,417 
31,920,521 
11,549,371 
4,115,602 
14,866,675 


10,112 461 
4 378,581 
3,906,600 
4,548,329 697 

23,075,339 45,659,128 

228,733 329,733 
4,596,942 13,795,670 

19,753,147 62,975,903 
6,935,904 13,771,343 
9,099,379 

27,011,815 

871,515 
3,645,753 
787,360 
328,478 

72,062,375 
8,788,521 
1,332,343 
4,504,912 
10,458,529 
9,217,517 
3,876,789 

328,623 

46,034,785 

10,439,396 
1,060,965 

71,797,465 
2,811,080 
6,255,900 

876,974 
7,195,736 


5,791,396 
11,529,961 
2,861,899 
2,385,092 
3,701,186 
292,018 
578,287 
370,078 


53,261,275 
2,677,507 
660,285 
2,065,412 
5,190,893 
5,482,347 
1,234,387 
334,669 
26,579,800 
7,659,707 
388,252 
51,018,393 
1,279,210 
3,614,609 
339,868 
5,720,736 
16,239,907 
4,349,885 
1,260,371 
3,404,772 
2,687,630 
165,176 
11,797,258 
8,025,948 
1,411,999 
6,480,065 
2,009,813 
@124,133 
1,700,266 
1,905,139 
3,506,242 
849,806 
1,291,935 
202,010 
916,847 
478,145 


17,256,762 31,252,463 
1,351,646 . 5 59, 4,622,293 
414,278 ’ ‘ , 990,788 
427,491 3,085,444 
1,421,914 8,023,864 
1,185,747 5,905,455 
171,712 2,751,262 
53,808 426,499 
*13,367,416 53,221,130 
1,390,368 6,664,086 
205 ,089 357,247 
9,967,430 32,484,172 
340,390 1,494,858 
689,891 3,310,406 
71,133 407 663 
947,179 4,837,994 


4,487,709 17,890,537 
862,944 2,247,569 
278,331 1,881,184 
461,588 


1,491,058 

1,201,154 1,769,533 

109,780 326,907 
2,427,446 


9,558,258 
2,067,002 9,021,913 
$653,748 


1,154,588 

2,075,249 8,507,587 
157,393 2,021,281 
58,195 446,879 
328,765 1,832,552 
264,199 1,326,171 
2,848,245 
610,732 
1,328,160 
179,279 
698,512 
310,057 


The advantages of Canadian 
National —Canadian Pacific Private 
Wire Teletype Service are available 
to all or any of your branches. The 
cost is surprisingly low. Call your 
local telegraph office. A communica- 
tions expert will arrange a demon- 
stration . . . prove how P.W. can 
speed your business. 


CANADIAN 
PACIFIC 


Preece eee ee eee eee 


#31,845,783 


8,376,910 *3,093,570 
2'970,495 


1,430,048 534,394 
154,262 67,500 
7,461,095 2,879,408 
322,621 81,226 
800,668 317,337 
74,682 29,202 
1,039,461 396,150 
4,177,341 3 
1,017,315 
275,163 
402,903 
681,124 
49,288 
1,294,093 
1,503,193 
225,745 
1,588,116 
94,742 
81,646 
325 486 
224,271 


33,517,021 
9,613,981 
852,578 
64,686,674 
2,564,832 
5,878,494 
887,543 
6,637,806 
24,743,709 


15,147,258 
13,118,448 
2,982,343 
13,865,151 
3,478,503 
375,867 
2,325,400 
1,966,939 
5,456,243 
1,665,689 
1,992,135 
202,430 
1,250,054 
499,576 


Private Wrire 


ZI 


10,057,107 
1,633,692 
6,004,921 
2,776,467 

312,593 
2,053,854 
1,557,511 


$1, ‘610, 782 
4,199,211 
327,159 
121,602 
TT7,890 
510,424 
2,131,901 
190,821 

- 386,293 
411,219 
319,061 
129,347 


CANADIAN 
NATIONAL 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 


St. John Dry Dock 
Canadian Ice Machine 


| Cresswell Roll Forming . 


Electrolux Cerp. y 
Stowell Screw .cscccessvevessesesseres Dec. 31 


74,584 

_ 105,506 
161,464 
6,518,095 
81,071 


64,474 
58,000 
32,441 
3,350,000 
16,271 


27,705 


1,004,748 
477,024 
250,679 

8,404,680 


268,079 
446,282 
174,384 
11,495,130 
181,641 


3,618,079 
612,782 
325,743 

13,684,180 
509,812 


588,024 
317,622 
12,280,441 
492,441 


63 Companies ....cscsseeseeees 210,878,806 165,167,806 71,121,537 53,235,429 76,702,884 447,159,630 383,842, vessss 660,500,962 580,289,828 


MERCHANDISING 


Dupuis Fréres ...ssseeess 
Agnew Surpass ....+.- 
Cassidy's Lid. 
A. J. Freiman ..ccssesessessees: 
Grafton && CO. ..cccssccseeeess 
Great West Saddlery - w@tsedcesss 
Jenkins Groceterias .....++....-. 
J. S. Mitchell 

Holt Renfrew 

Loblaw Groc. Co. Ltd. ...e.e--. 05s: 
Legare Ltd. 

Stedman Bros, 

Simpsons Ltd. .. 

G. Tamblyn .... 

Western Grocers ..... 
Zellers Ltd. 

C. W. Lindsay .... 
National Grocers 

Robin, Jones & «Whitman 
Henry Morgan 

Edward Lipsett .... 
Taylor, Pearson & Carson 
Auto Electric Service .. 
Gordon & Belyea . 
Robinson, Little & 

Canada _ Safeway 

Lewis Bros. ... ...Bee. 31 
Fred C, Myers sees , Dec, 31 


1,019,487 
967,695 
535,537 

744,240 


298.765 
403,734 
175,300 
187,000 
122,256 
90,000 
35,915 
20,000 
202,166 
960,000 
$83,473 
490,572 
3,745,000 
199,479 
294,000 
710,000 
61,000 
673,000 
49,446 
500,000 
44,000 
158,493 
107,969 
144,437 
73,500 
998,450 
189,083 
24,824 


11,063,862 


149,926 581,601 
321,453 
203,000 
190,000 

88,548 
52,000 
18,592 
83,000 
182,732 

1,180,000 
165,289 
563,162 

3,576,000 
188,810 
275,000 
870,000 

25,000 
504,000 
35,398 
500,000 
45,436 
199,608 
104,347 


2,503,358 
2,618,603 
2,620,624 
1,749,839 
1,117,708 
1,505,730 

629,919 


3,096,926 
1,860,791 
1,444,528 
@ 1,398,263 
949,474 
389,672 
425,104 
188,697 
1,484,516 
5,993,281 
1,099,087 
3,859,497 
9,384,778 
1,790,358 
3,570,459 
4,068,012 
502,065 
3,678,659 
155,540 
2,539,326 
268,733 
701,446 
961,748 
851,505 
672,876 
130,036 
1,500,102 
158,803 


(1950) “Jan. 31 
Dec. 31 


1,416,244 
1,824,961 
10,878,890 
2,058,160 
4,159,498 
32,446,091 
2,330,358 
3,670,459 
7,744,272 
1,816,652 
7,089,311 
1,041,680 
5,796,425 
70,317 
2,064,422 
1,083,748 
1,341,505 
749,279 
7,470,813 
1,950,402 
371,403 


116, 925, 840 


10,973,015 
617.860 
1,188,873 
2,200,280 
169,510 

* 1,750,335 
162,233 
1,051,039 
173,607 
512,702 
310,750 
397,780 


19,491,314 
1,385,358 
2,315,679 
2,803,194 
1,139,477 
4,196,462 
374,038 
3,204,442 
940,845 
1,232,307 


291,406 
737,309 
1,169,552 
42,806 
784,736 
50,910 
567,235 
224/890 
300,333 
165,129 
183,186 
114,937 
2,255,823 
140,420 
32,992 


16,453,807 


(1g50) Jan. 31 
Mar. 31 

Mar. 31 

Feb. 28 
(1950) Jan, 25 
. Nov. 3 

.. Dee, 31 
..Bee. 31 

. Nov. 30 
Dec. 31 

Dec. 31 


If cows could talk... 


. +» First, they would demand more comfort in the 
barn... the comfort they enjoy.in the field. They 
like to move naturally, freely and easily... Next, 
they would ask for temperate water, right at hand, 
so they could drink anytime, day or night ... . They 
want individual stalls, to prevent feed robbing. A 
talkative cow may go so far as to promise more 
milk . 2. a promise she could fulfil, if the barn was 
PEDLAR equipped. 

Nat. Breweries ....+seeeesss 


Make Your Herd Healthier... More Productive with 
PE DLAR’S a eee 


BARN & STABLE EQUIPMENT 


7,230,516 
1,288,371 
322,083 


81,121,812 


252,426 
68,352,329 


16,822 
11,247,903 


41,410 


33,644,387 33,113,566 16,300,061 


"101,025,874 


BEVERAGES 


Blue Top Brewing 
Canada Malting .. 
Cdn. Breweries .. 14,018,905 
Cdn. Ind. Alco. . 527,454 3,337,697 
Coast Brew eevee 1,404,190 
Distillers Corp. .eccccseeseesers 98,520,236 
Dom. Malting ...ceccccceceecssecerss July 31 72, 
Labatts Ltd. Sept. 30 

.Dec. 31 


136,317 
1,992,474 


121,704 1,483,357 1,852,185 
3,674,471 9,198,622 
14,175,064 32,392,426 
5,155,949 9,767,072 
2,067,101 3,373,677 


SOOO POPE EERE Hee Eee eee 


BOOS e EHH eH He Hee eee 


1,484,500 
1,613,834 

26,738 
1,328,163 


1,212,022 
17,255,544 


eereegeeeeee 


101, 108,014 
4,406,387 
2,495,096 

971,997 
6,525,083 
4,191,880 


416,133,686 


736,669 
71,697,841 


Shea's Wpg- Brewery ......+++.+.....Dec, 31 


3.619.448 
20 Companies ..cccscceseceececceseess 


29,151,748 


475,884 655 


ereeee 


TEXTILES 


Canadian Cottons’ ......++. 

Verney Corp. ..c.seceseeces 

Dominion Fabrics ........+.- 

Holden Mfg. eocevecdesoe ree 

Hubbard Felt ....csesseeses 

Scythes 8& Co, .sssccceesees 

Cons, TOxtile 2... cccccctgasccecveses- Dec. 
Renfrew Textiles ..ccecssscseccsescnss Dec. 
Regent Knitting ..........+. 

Wabasso Cotton ....sesevere 

Acme Glove .... 
Bruck Mills .....sescevenes 
Bates & Innes .... 
Belding-Corticelli 


To make the most profit, you must get top 


ee 
ou 
—— 


613,742 8,914,127 
1,041,431 
813,261 
548,553 
299,918 
801,325 
721,962 
192,955 
1,311,612 
2,471,075 
1,253,037 
1,486,867 
420,012 
1,667,293 
675,779 
610,467 
13,217,175 
781,779 
1,963,582 
815,285 
156,633 
1,115,022 


§,610,372 
472,864 
879,423 
493,499 

87,497 
896,562 

1,112,357 
138,405 

1,042,577 


13,006,758 
2,036,661 
1,253,389 
1,012,755 


448,540 
1 = 747 


returns from every animal. .. at the lowest 
feed and labor cost. Let us tell you more 
about PEDLAR'S Steel Stalls & Stanchions, 
Automatic Water Bowls, Hay & Litter Carrier 


systems, Mangers, Cow & Bull Pens, Barn 


13,527,050 
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Door Track, and a host of other modern fit- 
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eeeeeee 
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tings. Order Hay Carriers now for this 
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season's crop. 
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Cosmos Imperial .......00.-0-escee ees 
Circle Bar scvwsscccvcastvescesee sete. June 30 
Celtic Kmitting ....scscesessedescceres Dec, 
Cdn. Converters ......6.5+. 

Dominion Textile ...........00cese00s 


Harding Carpets .....++:+s-+-r+seree 
Monarch Knitting .. 
ion Woollens 
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567 SIMCOE ST. SOUTH, OSHAWA, ONTARIO 
Montreal — Ottawa — Toronto — Winnipeg — Calgary — Vancouver 
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3,165,862 
814,997 
1,976,882 


150,313,465 130,200,51 


Paton Manufacturing ...+-+«++++++++ ADT. 
! =a Companies SHEESH CCHF ECE TEESE ESE COee 


1,592,018 
79,771,457 
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Karnings-Profit Picture for 374 Companies 


Fiscal 


Company Year ends 


PUBLIC UTILITIES 


Anglo-tan. Tel, 

le oe OWS i ceccccas 

Bell Telephone seecseseccoerscoes 
B. C. Telephone .....ccceve Stesccesee 
Calgary Power .......++. 

Can, Light & Power ° 
Cdn Western Nat. Gas .sccsoees 
Consumers’ Gas 

Canadian Utilities 

Canadian N. Power 

Gatineau Power 

Lower St. Lawrence Power . 
Maritime Telephone 

Montreal Tramways . 

Northwest Util. dished 

Northern Quebec Power 

N. B. Telephone 

Northern Telephone ... 

Quebec Telephone 

Quebec Power ..... Seceee ccegce 

Prov, Transport ..... 

Saguenay Power ... 

Shawinigan Water ... 

B. Ca, POwer ...ccccceseocecccsccss 
Winnipeg Electric ... 

Saguenay Electric 

West Kootenay P. & L. ° 
Maclaren Pwr. & Paper .. 

Power Corp. ... 

Pembroke Electric 

Canada Electric 

arr ree Ceeeeess Mar. : 
Elk Creek Waterworks .....++.. coos. DOC, 


33 Companies 


See eee eee tees eeeeeeeesereese 


MILLING AND GRAIN 


Collingwood Term. .. 
Dover Industries ... 
Federal Grain 
Goderich Elevators . ° 
Lake of the Woods ........ oboevecese Aug. 3 
Maple Leaf Milling ......+e+eseeeee. duly 
Ogilvie Flour .....:...5. 6s conde 6649 AUG, a 
MeCabe Grain Co. 

Purity Flour 

Reliance Grain ° 

St. Lawrence Flour ......s...0s. 

Toronto Elevators .......... 

Western Grain 


-.-Dee. 
. Sept. 
-» duly 


Pacific Coast Term. ...... eovecececes: 
Midiand & Pacific Grain ........+++++ 
McCarthy Milling .. 


seereees 


17 Companies 


SERRE HRS EEO E EERO e Eee Tee eee eee 


FOODSTUFFS 


Bowes COs scccccvcscccccsesscoscscecss IOC. 31 
Burns & Co. ........ Socedesesecososces Dec. 28 
Blue Ribbon Corp, ....scecesccecnsecs June 30 
B.C. Packers .....ccccccccsccccsccesss Apr. W 
Consol. Bakeries ...... «+--Dec, 31 
Candn. Bakeries eorereeseeecess 
Candn. Food Products ..sssssesesseess 

Can. Vinegars . 

Can. Packers ........ 

Cetelli Food ..... 3 
Canada Starch .....seccsssecses Dec. 31 
Inter-City Baking .......++++..(1950) Jan. 31 
Walter M, Lowney ...... boss. OC. 31 
Laura Secord y 
Moirs Ltd, ... 

Quinte Milk 

Silverwoods Western .. oe 
Acadia-Atlantic Sugar ...+...s Dec. 3 
WE, PENNS) bescseucecssen eeecess (1980) Jan. 31 
G. Weston osceees Dec. 3 


Dom. Dairies ... 
Estabrooks ........+. 
General Bakeries .....scccessenssceces 
Manitoba Sugar .....s++.-. 
Silverwood Dairies ....... 

Tip Top Canners ... 

Shirriff's Ltd 

Canada Bread ... 

Canada Rice Mills .. 


80 Compamies ,.icccssccsvecasccsteccerecccces 


CONSTRUCTION 


Brandram-Henderson ...... 
Brantford Roof: ih coeks 
Candn. Dredge & ME oe dbebeccccess 
Cooksville Co. .dessscnesccvesteess 

Can. Cement 

Foudation Co. iecsssss 

Gypsum, Lime ......- oqweses \ 
Int. Paints ...ccccsccccscsodeccsoccces Sept. 30 
Imp, Varnish <vccosescecesccccccesees Aug, 31 
Murphy Paints ..sccocccsssuss seseees Aug. 31 
Nat. Sewer Pipe , 

Standard Clay .....+... 

Sherwin Williams ....cceseeseeesseees Aug. 31 
Stand, Pavin e 

Building UCTS ccccccccesecccsseces ; 
Milton Brick . ....scececesesseseceess:AUg. 31 
Canada FIOOTINgG ..scecccevscteceseenes Oct. 31 
Scarfe & Co. . Dec. 31 
Inter-Prov. enerccccty veotecces LOG. Ob 
ROtees CR 6. cccsesccoccesences eves Rec. 33 
Sidney Roofing . +++-Dee. 31 


Fee eeeaeee 


21 Companies ..scovceeces 


Oe eeeeeereeereeee 


TRANSPORTATION 


CoP. Bo esentes sit Seccccsecdsacseoee ee. Bt 
Can. Steamships ..i.ccccssccssess Dec. 31 
Colonial Steamships ',..+ssseceeseees--Dec. 31 
3 Companies 


CRP eH PHO EHC C CREE EEE H EEE EEE E Ee 


MISCELLANEOUS 


Ault & Wiborg 

Asbestos Corp, ... 

B. A. Bank Note 

Crow’s Nest Pass Coal 

Claude Neon 

C.1 1. 

Cons. Glass ..... 

Can. Motor Lamp ... 

Crown Cork & Seal . 

Can. Wirebound Boxe 

Davis Leather . 

Dom. Glass 

Dom. Oilcloth ... 

De Havilland Airc 

Dunlop Tire 

Eastern Theatres ... 

Fleet Manufacturing 

Fairchild 

Fittings Ltd. ..... 

Famous Players ..... 

Goodyear Tire ...,... oes 
Hart Battery .. .. Cevccescesesecss 
Imperial Tobacco ...ccsccsesceeeeees+ DOC, 31 
Intercolonial Coal ...ssessesceseseeess DOC. 31 
Int. Bronze Powders ......ssseeeeeees 

John A. Lang ....s.scoeescseces 

Langley's .......+. oe 


Dec. 31 
--Dec. 31 
.-Dee. 31 


Oct. 31 


Montreal Refrig. & Stor. ....++.. 
L. McBrine Co. ....... seeeegeces 


Marcus Loew's .....sssessceceee 
Mod. Containers .... 
Neon Products .. 


Seiberling Rubber 
United Amusement . 


Can. West, Cordage .essesesesssecses- 
Lawson & Jones . 

Maiiman Corp 

Standard Chemical .. 

Sun Publishing .. 

Vieeroy Mig. .... e 

Commercial Alcohol ..;. oes . 
Dominion Electroho]lme ....+.+.++++.-Apr. 30 
Fibre Products seecvceccccesssdune 30 


National Drug & Chemical 
Paul ice Stores ....+. 
Simms OB .. aes 
Rapid Grip & Batte 

Auto Fabricks 

Combined Enterp 
Dominion Coal .. 
General] Products . 


68 Companies POPSHHTHE CORE EEE EEE S OER EES eeeteD 


FINANCE 


Industrial Acceptance wételpcescbenss ACh 31 
Laurentide Acceptance .+).+.e0ee0+++-Oct, 31 
Traders Finance ....ssssseesesesece+s. DOC, 31 


3 Companics .,.cccssccsseeseccossceseccesgccs 


LUMBER 


B. C. Forest Products ....0.eesesses+-Sept. 30 
Can. West. Lumber ...sscssceeeseeess Dee, 31 


CB Companies crcscccccccsoveccevcedecessesece 


aExcess of current liabilities over current assets. 16 months. 
4Credit. 


Net Earnings 


1949 
$ 


723,099 
13,134,461 
$2,939,908 

4,360,749 


2,109,680 
1,555,689 
1,808,297 
1,100,878 
1,760,206 
228,957 
404,627 
2,371,622 
2,010,536 
4,580,208 
13,066,067 
2,456,034 
6,863,981 
388,924 
1,507,733 
5,510,370 
1,668,971 
148,415 
390,182 
2,217,810 
69,960 


122,733,468 


143,389 
296,687 
1,677,176 
166,539 
1,486,139 
1,309,946 
1,574,657 
498,152 
888,711 
857,551 
296,057 
983,317 
79,513 
1,338,985 
320,306 
509,194 
62,508 


11,573,725 


12,249,502 
1,522,318 
3,084,969 

353,344 


71,164 
2,104,706 
1,313,840 
3,107,133 

$57,314 
413,362 
320,958 
109,735 
518,913 
707,420 


29,162,385 


5,583,451 
1,085,989 


6,669,446 


572,415 
2,342,519 
530,098 


2,320,519 
1,169,371 
87,640,373 


7,481,492 
198,103 
4,438,635 


12,118,230 


3,801,591 
5,028,466 
12,883,814 
2,290,822 
372,419 
878,810 


24,298,302 


1948 
§ 


738,532 
10,782,734 


567 
589 


1,545,422 
4.397.475 
12'772.446 
2.098.257 
6,003,667 
362,533 
1,324,007 
5,813,662 
1,468,408 


850,394 
108,154 


34,167,381 


758,588 
27,532,723 


478,749 
2,236,213 
417,508 
1,252,540 
104,581 
14,884,335 
1,134,930 
456,353 
806,310 
826,029 
543,276 
3,232,223 
2,619,861 
5,938 


770,711 
177,076 
0364,655 
8323987 
554,634 
5,545,809 
5,334,199 
58,795 


4,115,855 
7 


170,631 
2,601,616. 


6,886,102 


5,952,340 
7,530,880 
17,179,657 
sa 


32,014,653 


Tax 


1949 
$ 


§,321 
2,248,980 
4,500,900 

754,931 
686,745 
4,400 
377,812 
942,974 
253,350 
224,158 
2,342,408 
524 


1,848 000 
643,500 
899,150 

52,144 
504,000 

1,698,000 

142,000 
27,986 
47,417 

455,000 

7,350 


22,461,090 


42,550 
105,340 
307,000 

52,500 
493,328 
284,000 

65,000 
139,000 
295,000 
431,000 

60,009 
231,057 


17,000 


2,600 648 


337,312 
70,000 
94,368 

634,067 
85,686 

125,000 

111,500 
61,670 

2,619,004 
194,700 
545,000 
156,660 

382,035 

250,000 

151,000 
17,885 
55,000 

640,953 

253,872 

1,656,717 

122,000 
10,114 
48,000 
40,526 
89,000 

361,000 

560 
95,618 

134,900 

62,495 


9,707,498 


123,000 
398 
397,219 
449,200 
1,032,200 
$8,450 
120,034 
119,000 
31,995 
134,755 
202,199 


— 


6,511,148 


1,215,000 
385,000 


1,600,000 


222,246 
454,000 
127,292 
266 584 
39,471 
$,726,500 
303,540 
185,000 
283,554 
288,300 


133,000 
1,079,924 
694,0¢3 
7,000 
484,000 
57,765 


662 
158,000 
481,147 


6,976,625 


es 
1948 
3 


12,203 
1,952,250 
5,790,000 

752,400 
606,147 
26,004 
291,258 
,230,094 
136,156 
224,220 
884,874 
106,088 
368,653 


334,765 
224,220 
353,644 
37,851 
37,819 
354,503 
256,700 
1,149,521 
2,040,000 
556,275 
589,500 
47,827 
377,211 
1,694,000 
109,180 
*22,000 
56,609 
170,000 
8,800 


21,800,332 


12,300 
199,052 
237,000 

82,300 
700,000 

.044,000 
210,000 
183,000 
647,000 

42,000 
109,834 
280,321 


190,000 
99,000 
115,298 
27,000 


4,178,105 


162,658 
529,000 
84,525 
1,586,422 
61,039 
110,000 
363.000 
56,484 
2,570,730 
270,000 
188,700 
171,000 
343,321 
181,000 
356,151 
30,648 
188,800 
778,607 
211,442 
1,355,000 
246,593 
135,994 
49,631 
27,738 
62,000 
607,000 
37,749 
77,551 
156,500 
34,055 


11,038,338 


7,999,725 


806,000 
390,000 


1,196,000 


179,944 
586,000 
93,862 
266,107 
2,972 
4,351,500 
392,999 
156,000 
300,156 
353,221 
159,000 
1,185,922 
685,670 


154,000 
62,825 


~—_--_—_—_ 
11,341,465 


35,160,956 


31,926,040 


Net Profit 
1949 1948 
S $ 


692,778 
2,303,258 
7,481,396 

578,393 
1,125,412 

8,080 

581,899 
2,106,952 

405,082 

247,673 
3,176,340 

178,491 - 

765 ,236 

6896 869 

943,572 

303,946 

603,351 

66,139 

100,964 

675,106 

411,640 
1,428,079 
3,923,129 
1,007,382 
1,679,066 

62,881 

751,667 
2,372,638 
1,314,043 

46,893 
94,930 
704,903 
16,506 


701,329 
2,603,485 
10,576,574 
794,070 
1,131,911 
32,414 
549,181 
1,884,084 
283,183 
298 268 
2,892,647 
161,716 
690,007 
9842,415 
879 866 
354,616 
489,026 
63,120 
62,529 
632,763 
327,156 
1,479,356 


15,550 
37,046,306 


69,555 
160,947 
727,524 

82,338 
702,729 
613,589 
786,234 
194,319 
405.889 
026,551 
122,904 
394,280 

#108,726 
647,519 
115,672 
277,939 
32,805 


8,196,966 


20,905 
303,846 
548,947 
131,789 
901,810 

1,539,602 

1,235,651 
293,300 
633,507 
527,844 
186,249 
388,009 
047,715 
383,076 

69,680 
192,029 

45,828 


7,354,445 


1,556,889 
248,460 
219,811 
107.029 

41.614 
114,906 
726,869 

46,357 
127,046 
269,318 

63,245 


——_————— 


13,525,521 


12,902,443 


120,153 
180,671 
318,144 
564,302 
4,820,196 
450,779 
1,390,038 
146,737 
125,010 
158,753 
177,126 
6,250 
987,477 
529,390 
1,612,278 
$13,981 
189,796 
179,303 
53,390 
234,178 
335,785 


12,353,431 


112,078 


315,065 
1,589,246 
22,275 
272,876 
200,247 
40,882 
156,884 
397,139 


11,911,457 


29,724,805 
1,633,528 
567,707 


27,393,851 
1,282,105 
631,846 


29,307 802 


350,169 
1,138,234 
200,900 
448,555 
22,685 
9,000,889 
446,144 
282,223 
460,905 
449,364 
315,202 
1,497,285 
1,782,251 
65,114 
176,415 
86,760 
163,356 
7,603 
173,438 
3,071,910 
1,523,965 
61,763 
102,724 
6,864,954 


298.805 
1,159,912 
176,625 
493,285 
$,090 
7,727,929 
641,852 
263,302 
596,352 
377,649 
371,220 
1,612,471 
1,693,931 
3,215 
244,530 


106,972 
@380,785 


1,157,038 

58,465 
1,003,527 
2,219,030 


1,208,880 
2,409,483 
5,771,605 
1,401,160 
143,795 
078,773 


10,856,150 
48 months, 
j 


Dividends Paid 


1949 
$ 


573,510 
1,696,000 
12,484,825 
976,250 
290,000 


440,328 
1,164,416 
306,158 
240,000 
2,797,276 


599,000 
230,000 
560,334 
54,995 
14,515 
553,198 
210,000 
1,031,060 
3,413,900 
905,334 
1,035,305 
30,000 
646,200 
1,375,000 
957,092 
7,500 
45,000 


33,307,905 


19,172 
85,690 
495,000 
84,006 
341,302 
213,425 
740,000 
56,894 
220,510 
2,000,000 
115,316 
148,385 


200,420 
30,000 
100,000 
19,545 


4,369,665 


53,884 
90,000 
436,214 
11,683 
46,151 
172,500 


6,167,150 


4,096,008 


10,572,768 
\ 873,125 
210,000 


11,655,893 


169,318 
960,000 
120,000 
248,472 


643,197 
179,456 


28,596,351 


596,735 


500 
469,413 


1,101,648 


600.000 
1,229,200 
1,724,915 

07 


* 


1948 
$ 


564,410 
1,600,000 
10,186,656 
826,198 
267,500 


440,328 
1,164,416 
247,800 
240,000 
2,797,276 


552,500 
50,000 
477,414 
47,799 
14,515 
553,198 
105,000 
1,039,257 
3,413,900 
905,334 
809,870 
60,000 
915,800 
1,250,000 
867,819 
*20,625 
45,000 
141,240 


30,061,947 


9,586 
$5,690 
345,000 
84,006 
341,302 
321,233 
740,000 
49,408 
183,996 
2,635,000 
115,316 


100,000 
19,545 


5,386,192 , 


38,941 
248,088 
31,982 
286,401 
169,721 


362,500 
73,600 
1,000,000 
97.633 
107,418 
84 580 
267,190 
230,000 
$7,750 
23,502 
155,000 
356 000 
75,495 
7355 935 
135,700 
56,875 
40.560 


90,000 
539,794 
11,683 
35,145 
172,500 
193,600 


5,640,593 


466,920 
148,464 
725,076 


46,920 


3,629,487 


11,257,682 
873,125 
180,000 


12,310,807 


34,010 
960,000 
112,500 
186,354 


61,567,160 


38,604,294 


Net Working 
Capital 
1949 1948 
$ $ 


724,252 
43,182,770 
1,122,627 
8,190,405 
823,390 
985,704 
1,026,912 
7,076,002 
756,101 
479,163 
529,604 
4201,976 
2,549,696 
4,228,848 
1,458,439 
36,127 
586,528 


749,059 
4988 ,385 
2,982,710 
5,404,795 
858,060 
169,742 
481,587 
5,790,883 
778,200 
447,703 
4473,959 
630.150 
512.880 
4,298,213 
1,216,424 
82.555 
1,290,092 
461,087 
6,119 
1,390,077 
551,418 
1,374,111 
13,786,738 
2,101,319 
41,151,799 
174,059 


976,17 

* 0477,131 

706 437 

3,782,668 4,253,724 

12,951,434 11,859,247 

836,850 550,604 
148,835 
432,592 
1,430,248 
47,853 


76,712,179 


78,641 
1,203,725 
4,544,376 

414,703 
5,906,492 
3,999,733 
7,930,239 
1,488,011 
2,295,200 

750,949 
1,657,045 
2.142,083 
1.105,208 
3,244,014 

402,788 
1,252,114 

188,973 


71,339 
1,072,041 
5,150,069 

523,006 
5,225,491 
3,414,288 
4,288,908 
1,369,385 
2,279,087 
2,412,951 
1,596,393 
2,138,942 
1,350,950 
2,739,979 

222,560 
1,166,802 

180,342 


35,202,533 


1,272,677 
4,347,453 
1,646,158 
3,887,812 
1,185,002 


887,546 
4,207,165 
1,494,428 
3,435,140 
1,033,137 

256,928 
1,562,577 

316,313 

13,322.724 

€87 639 
2,405,923 

362,290 

648.414 
1,584 561 
4164 747 

106,714 

681,897 
6,275,622 

744,739 
5,629,981 
2,491,767 

556 387 
2.269,852 

4223 ,626 
1,080,955 
1,219,502 

117,000 

523,193 

237,909 

314,637 


56,454,061 


542,853 
2,769,682 
606,495 
1,362,169 
1,686 ,672 
1,216,641 
112,946 
683,057 
6,467,349 
941.521 
5,346,323 
2,564,532 
527,486 
3,572,609 
138,253 
1,148,777 
1,604,159 
77,498 
617,610 
310,033 
267,804 


“62,870,528 


686,944 
650,634 
1,329,699 
1,262,168 
4,638,216 
1,699,952 
2,887,295 
1,289,265 
724,685 
1,505,867 
1,634,295 
922,341, 
6.571.743 
1,200,809 
4,553,815 
8,143 
697,370 
868,199 
186,995 


315,520 
482,861 
1,133,155 
924,440 
2,894,154 
1,541,584 
2,917,448 
941,223 
699,415 
1,198,408 
1,452,447 
379,207 
5,636,410 
800,161 
3,722,137 
442,546 
681,700 
712,537 
202,584 
599,743 393,056 
402,651 444,283 


"33,740,829 27,430,184 


89. 283,032 
6,300,125 
1,294,477 


96,877 ,63 


7,715,688 
7,753,036 
2,090,018 


107,558,742 


1,520,695 
4,799,801 
680,502 
2,396,419 
90,608 
27,433,547 
1,900,556 
1,160,942 
1,933,220 
1,680,859 
4,026,447 
7,208,679 
3,180,313 
1,272,733 
3.127 382 
4108,818 
209,262 
4211,451 
826,193 
5,737,934 
10,119,377 
470,207 
656,029 

27 264,686 
850,474 
1,719,895 
2,527,255 


206 333, 
2,389,871 
49,650 
346,522 
235,154 
469,491 
777,784 
448,804 
791,074 
590,995 
3.139,721 
842,586 


1,525,402 
4,219,296 
539,392 
2,511,253 
4114,488 


13,208 
74,096 
4213,668 
1,043,293 
6,316,412 
10,610,605 
454 


1,991,145 
174,980,745 


609,112 
165,956,481 


Accumulated 


Surplus 


1949 
3 


1,294,408 
4,404,380 
5,261,231 

520,313 
2,034,986 


75,879 


81,207 
743,612 
1,995,258 
356,937 
5,754,284 
6,156,599 
5,582,641 
1,243,774 
2,121,459 
1,319,000 
916,970 
2,005,162 
111,224 
1,185,363 
159,455 
1,049,887 
221,222 


1,428,095 
2,702,113 

846,716 
5,352,275 


423,436 
1,169,737 
179,122 


—_———_ 


509,706 
591,354 
1,784,335 
1,604,556 
9,232,963 
2,499,916 
4,289,145 
554,512 
738,675 
1,637,382 
151,919 
108,591 
7,897,000 
1,274,547 
4,226,441 
76,574 
779,598 
653,610 
16,574 
532,940 
1,757,036 


206,730,777 
3,826,394 
1,366,233 


2,161,729 
2,802,415 
1,277,690 
510,910 
7,287 
15,314,282 
1,973,885 
1,762,969 
1,765,766 
890,916 


1949 
$s 


14,540,408 
73,670,989 
15,151,905 
16,439,082 
12,395,353 
172,155 
6,205,849 
18,360,808 
4,451,604 
nil 
40,607,455 
1,569,685 
9,460,193 
7,646,766 
9,609,012 
1,334,076 
13,354,641 
1,449,916 
959,294 
11,503,369 
3,350,823 
28,037,144 
91,315,533 
16,610,874 
20,629,153 
1,816,022 
7,982,979 
22,804,530 
21,081,372 
506,460 
871,889 
15,107,484 
156,885 


488,253,708 


374,332 
1,616,918 
6,245,258 
1,421,518 

10,265,437 
8,555,737 
22,102,292 
1,964,493. 
5,412,938 
1,419,000 
2,046,314 
3,328,424 
2,564,005 
7,623,006 
1,472,716 
1,924,470 
234,251 


78,571,159 


2,285,013 
808,591 
15,851,400 
2,361,388 
6,363,470 
538,927 
1,119,598 
1,153,610 
315,564 
1,644,713 
2,033,586 


97,139,376 


787,078,661 
23,542,669 
979,773 


811,601,103 


2,688,132 
9,857,129 
1,665,769 
5,709,648 
731,097 
57,318,508 
3,058,528 
1,977,969 


Ome serenonorene cers 
sea SSReRSEs 
SREZS82EF25 


833 


352,844,073 


11,601,601 

669,775 
15,569,302 
27,840,678 


12,747,566 
13,280,704 
33,054,851 
6,278,294 
862,177 
350,288 


Net Worth 


1948 


14,208,537 
67,253,018 


New Firm Imports 
Strong UK Cement 


Ciment Fondu Lafarge (Can- 
ada) Ltd., Montreal, has been in- 
corporated as Canadian importer 
and distributor of “high-alumina” 
construction cement made in 
England by Lafarge Aluminous 
Cement Co., London. President 
of Ciment Fondu Lafarge (Can- 
ada) is P, H. Desrosiers, Mont- 
real, who also heads LaSalle 


15,385,742 | Builders Supply Ltd., and Na- 


16,772,920 
11,798,284 
724 


tional Builders Supply Ltd. 
President and general manager 


1813080) |Of Lafarge, London is Perey Har- 
6,843,459 |ris, recently a visitor in Canada. 


nil 
40,118,447 


High-alumina cement is de- 


1,448,975 | scribed as the “world’s most pow- 


9,218,876 | 
8,457,088 | 


erful” for construction. Says Ci- 


8,531,960 | ment Fondu Lafarge (Canada): 


1,264,171 
12,102,231 
1,007,901 
896 408 
11,429,601 
3,620,031 
27,606,072 
90,748,397 
16,407,069 
20,122,309 
1,786,767 
6,984,079 
21,669,281 
21,385,061 
464,391 
816,928 
14,432,193 
145,624 


481,670,454 


323,274 
1,532,811 
6,065,851 
1,429,187 


2,803,595 
2,188,685 
3,840,281 
1,036,388 
1,941,132 
2,024,580 

328,214 

838,304 
3,970,002 

248,489 


122,507,623 


1,738,259 


88,462,275 


773,590,186 
23,052,402 
1,527,927 


798,170,515 


32538 
3828 
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Seee 


$323: 


#23238 
8 


ne 

S238 
-2a— 
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“It ensures concrete of a strength, 
at 24 hours, far in excess of that 
of ordinary concrete which has 
matured 90 days; resists chemical 
attack; is immune to the corro- 
sive action of sea water; makes 
refractory concretes and mortars 
which resist temperatures up to 
3,200 deg. F.; permits concreting 
at low temperatures and is water- 
proof, Lafarge Aluminous Cement 
Co, is the only maker in the Com- 
monwealth.” 


CITY OF NORANDA, Que. 
Catholic School Commission has 
sold $108,000 234% bonds due March 
1, 1951-55, $46,500 3% due 1956-60 
and $120,500 3%% due 1961-70 for 
98.55 to J. F. Simard & Co,, Ottawa, 
Net cost to commission is 3.524%. 
Provincial Secretary grant of $75,- 
000 to service the loans payable 
1951-54. Net consolidated debt at 
June 30, 1949 was $277,500. Popula- 


JOHN W. HAMILTON 

John W. Hamilton has been appointed 
general counsel of Imperial Oil to suc- 
ceed J. A. New, who is retiring on ren- 
sion after 29 years’ service with the 
company. Mr. Hamilton joined Imperial 
in 1938 as assistant solicitor and after 
holding various positions became counsel 
and manager of the law department in 
1948. * 


“Bulldog” gummed 
Globe Envelopes 
go anywhere 


s3; and arrive sealed-as-sent; <3 
neat, crisp and unruffled. Your 
message fresh and unsoiled by 
flap-failure or seam-splitting 
because Globe Envelopes have 
wider gummed areas on fap 
and seams. They’re stronger. 
Much, Smartly styled, too. 
Order Globe Envelopes from 
your dealer or direct. ' 


May 13, 1950 THE FINANCIAL POST 


TROIS-RIVIERES 
* QUE 


Gateway to the St. Maurice Valley 


Newsprint Capital of the World 
Center of Textile Industry 
Important Metallurgy 


TROIS-RIVIERES 
CHAMBER OF COMMERCE 


MANAGEMENT SERVICES 


in 
Time, Motion and Methods Study 
Incentive Plans and Job Evaluation 
Foremen and Supervisory Training 
Personnel Selection, Training and Administration 
Cost, Production and Budgetary Controls 
Sales, Distribution and Marketing 
Office Systems 


Organization Surveys 


J. D. WOODS & GORDON Limited 
15 Wellington St. W., Toronto, Canada 


MANAGEMENT CONSULTANTS 


UNIFORM CLOTHING ‘%.; 
is a mark of 

progress for better 

public relations, 


Choose “'Sainlee” 
worsteds, tailored 
from modern 
designs to 
individual 
measure- 

ments. 


Uniforms for Driver 
solesmen — Service 
Station Attendants — 
Pajice — Firemen — 
Bands — Transportation == 
Hotels — Theatres — 
Shriners — Airtines «= 
Uniforms for Women —» 
and Church Vestments, 


SAINTHILL- LEVINE & CO. LIMITED 


OO CLAREMONT STREET TORONTO 3 


UNION-MADE GARMENTS - AGENTS FROM COAST-TO-COAST 


BUYERS OF INSURANCE FOR 


COMMERCE AND INDUSTRY 
SINCE 1845 


a 


A companys assets may 
look fine on paper-but how | 
about the Insurance program 


protecti 


ng those assets ? 


Let us discuss the adequacy of your insurance: 


JOHNSON & HIGGINS 


(CANADA) LIMITED 


INSURANCE BROKERS 


MONTREAL * TORONTO * WINNIPEG *« VANCOUVER 


LOS ANGELES 
*  SANFPRANCISCO .« 


© PHILADELPHIA * SEATTLE «+ 


CLEVELAND °«¢ 


CHIGAGO «+ 
BUFFALO «¢ 


DETROIT 
HAVANA 
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BUSINESS BAROMETERS 


APR, MAR. FEB. JAN. Year Age 


es 
SF 
et 


ae 
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THE WEEK’S OUOT ATION _ Montes! and Toronto 


Winnipeg, Calgary and 


MERCHANDISING 
sDept. store sales. (3) ......sse08 +1 —9 ‘ od 
Country store sales (3) csccsesee ecco ‘ —3.6 
Retail store sales (3) .....s+eees cece . +1.7 
Wholesale sales index (1) ......+ eeee . 231.8 
FINANCE 
Dividend payment index (1) (5) 210.3 . . 213.8 
Money supply (millions §) ...... acco . F 4,386 
NEWSPRINT CAPACITY 
Production ratio ‘7) eves 
RAILWAY FREIGHT a 
Tons (D.B.S.) (1) ... eeee 
Cars (D.B.S.) (1) coceceecsrccase eevee 


COST OF LIVING 


Quotations here listed are the official stock exchange prices fer listed stocks including curb market 
quotations, For unlisted stocks, quotations by wniisted dealers are given, The Financial Post V 
cannot accept any responsibility for these quotations ancouver 


suas 
. 


.. 3- 
eeueze 


s- 


S-. 
Srseseeneanes 


WEEK ENDING MAY 5 Range |DivMay 5 {Last Week end. 


e s 

(DivMay 5 Sis) eeeeionia 1950 |R'te Y'ld| | mates [Ape Maar B Mining Stocks 
\R'te Y'ld Sales Apr. May 5 High Low,$ ‘% | Company | {28 H L Cl'se 

High Low, $ % | Company | 28 H L Cl'se Week Ended May 5 


441 40 (2.50 5.7; Do. A pref.. ‘| 580/432 44 44 44 
‘| 


ad 


subb siegsee 


35388 


_ 


2 guseskeusee 


291 214/200 7.0/Abitibi | 17387|.271 294 274 26 20 81.25 ...Gt. West Coal. $320 20 30 20 | Range1980 Div. May 5 Last Week Ending 
244 22 11.50 6.3, Do. $1.50 pf..| 11897) 23% i 233 24 54\7.30 ... Gt. West Felt.: 50, 53 54 54 . R Yield Company Sales “Apr. ; May 5 
338 mies +17 Acadia At. A.} 1120, 233 243 232 232 : Ht os we EY ° & & a 56 - * ine Cime 
5 5. 8; Do. 5% pref. 3 ‘ . ery| 5 3 93 = < 
13 7 6.50 JAcme Gis I 3 4.12) .20+0.05 |Greening Wire 50 4.65 4.75 4.75 4.75 ° 3 eee Acadia Uran. 4,475 ‘ i -45 eD.B.S. (1) seesceeeeeceeees 164.0 
9  81).60  66Agnew  Surp..’| : 191 1711.40 7.3Gypsum, Lime.| 2910) 194 192°19 193 | | . vee cess Altaitebo. .. 91,200 . : ‘ , EMPLOYMENT INDEX 
178 13%; . ....Algoma Steel ..| ; 14 #.30+4.20\Hahn Brass ...| 20 16 16 16 . aiae coset seve SUNN SE ae a . 6 . ; . -08 -08 | sAll industries (6) 
274 «26 1.00 3.7 Alum of Can p 30 10 @.10 ... Halifax Insur. . 100 103 : 4 soe. Amer. ve oi . or a , ‘ y , eevee n *? bd “9 Payrolls (June 1/41=100) 
664 5222.40 3.6 Aluminium, n.| 53 5d 112'.50 +7.124\Ham. Bridge | 144 . “43 eevee Tee + : * i : oe ; = MANUFACTURING 
474 4512.25 49Ang Can Tel p| 134/*.50 ...'Ham. Cot. ....| : 154 ; faa gah eee Aran 109,008 1 73 10, : . » East. . . . -06} | “Inventories (1947=100 
143 1.00 ‘5/Ang. Nfld. 5 : 5 5; 10 .80+8.10 \Harding Carpet 545 yoo . ’ reve Anglo-Hur, 1,473 10.7 ti ventories (1987=100) ...eceeeee wages 99.7 
Tr te 4 Ree 3) 27 el.00 Hayes Steel sal Z SAD csee. cass Anglo-Rou. 47,8 sEmployment (6) ......cceeeeeees eses 199. 
73 (4.50 6 E ; ; 65 |3.00 7.1/Hendershot P p | ° . were eee ae - 
0 29 
6 


.- 
2s 


sees 


243/1.20+-+,2 ae 16},1.00 5.7 Hinde’ & Dauch| ‘ TE ceeee oes Aree. 15 418 . t 2 ; ‘ d .06 1949 
133/60 3.8 Ashdown Hdwe 12. : , DOE os “ 05.08 Parbee..... 500 : 044 

i Uy) O38 ..... artanen... ; ol .03 | RAILWAYS—(000’s omitted) . 1 to date 
Do. pref. ...| : g 49: 493] |, OL esse cove Ano... ss . 4,000. OF . . ’ & ‘ 70 3. eCarloadings (week Apr. 29) ..... . 74.1 1,229 
Huron & E Mit! 3 . +50 nsvee sere Ascot Met, 364,700 1. WS 1 i .26 é m: ‘ C.N.R. gross rev. (Mar.) 41,436 , 115,646 


8 Horner, F_ W pl 
5 

0 

0 ‘amg 

2) Do. 20% pref. 24 a < es «.++ Athona '37. 29,840 CNR. net rev. (Mar.) . 845 5 —2,140 
7 

9 


“| 
74)8.75 .|Atlas Steels ...| H. Smith Paper . 200 LID IIIT Armistice... 6, 
7 60-+-@.20 Auto Fabric A 
- 33.40 10.0 Do. (Bi ..../ 
2° 80  3.9,Bk, Can. Nat.. aif , ai Atlas Y'fe.. 37,000 5 
27 |1.00++.20'Bk. Montreal .. : 25 3.40 0.20 Hydro Electric | 550/4.15 4,10 4.05 4.05 a a ees 2° eee eae Se ; . -%6 . . 3 6 C.P.R. gross rev. (Mar.) eee 30,891 , 85,558 
381/1.40 + 1.30 Bk. N. Scotia. , mae Imperial Bk. “| 95 31 31 3k aoe vUaa gases sees Aumaaue. -, 10,000. 07% 607.079) 3.85 3. “AB... a s 70 3.70 3. C-P.R. net rev. (Mar.) : 814 4 319 
384/1.40+7.20|Bk. Toronto .. 21 1.5 mperial Oil .. 26 ’ pon oan reses 7 $4 . . ‘ . : . 5 4 ¢ ° 
= tes’ astiinies & Innes.| 131}.50+%.12)\Imperial Tob. . : , 2 : +++» Aunor.. ’ . . . . ‘ i. . ° . oy — ee a (00's say) =— 558 
248 2.00-+-+.50 Bathurst Pr, A 2511.00 3.8) Do. 4% pref.. 53 ‘ IB nce ce) oeee Bagamac. . : ‘ 223 22 . . oe Sees ee . +4 . sStcel ohustlon ‘tons) re 842 
6 |t.50 ...| Do. (B) .... ‘ i 291/¢.50 ... Indust. Accept. | ‘ He hues ‘.. Band Ore .. -05 .04 d 5 Ee *  edenk <.cdee if 06 §=.05 oe s 
12 1.00 8.3'Beatiy Bros... 8544.25 4.9, Do. 44% pref| 93 i ‘ .... Bankfeld.. 3 09 .002 088 , if Bt “3 soe CONSTRUCTION (000’s omitted) omni 
8 |.60 7.5 Belgium Glove | 2911.25 3.4) Do. 5% p com , ” . Neat ae ; "73 : “60 7 03 coe : xe “054 054 eContracts awarded (Apr.) »...+4+ . y a 
16 {1.00 6.1 Do. pref. “| 3211.60 4.2) Do. 5% ¢ a P| ‘eee ‘ 82 sCement prod., bbis. (Feb.) 1,109 5 “ »225 
39%'2.00 49Bell Telephone} 5 13 |.80+4.10 |Inter-City ke AGRICULTURE (000’s omitted) 
16 1.00 6.0\Bertram & S A 3 6 25 (1.00 Inter’c Goal ¥ Flour exp., bbls. (Mar.) ......0s . 2,358 
12.10  5.0\Bickle-Séag. .. 110 |8.00 7.0 Do. pref. vl Wheat exp., bush, (Mar.) ....... , 5 , 35,650 
6i|.40+8,10 Biltmore Hats. : 4}.. ...|Inter, Bronze .. . : Cattle sales (Mar.) (4) ...++.s08 ’ 34. . 352.2 
15 |1.00 6.5: Do. (A) .... 5} 15 154 153 15 74 15 (150 9.4 Do. pref. ...| Frespentess 8,225 1.35 . Hog sales (Mar.) ........sseeeess ; . y 1,050.6 
123). 'Blue Ribbon _..| : ; -20 |.03 1,0 Int. Coal & Co. Purdy Mies. 5,000.00 .09} . -094 SEA FISHERIES (000,000’s omitted) 
27 2.00+ 12.00 Bowes Co. B.| 4 26 (2.00 6.7 Int. Metal Ind. Quatsino... 5,500 .08 : — Catch, Ib. (Mar.) : 191.4 
hans Brand, & Mill.| 35400'.55 .70 50 . 10124.50 4.4) Do. pref. ... Quebec Gold 1,000  °33 35 Landed value (Mar.) : ; . 5.0 
6ij “Brant Cord pBn : 322 29) «1.604040 Inter. Nickel.. *. Que. Lab... 3500 17: 7 oh - . : 
19 |2.00 Brazilian Tr. ..| 3 % 234. 23 1434/47.00  ..| Do. pref. ... 5) 51 15 . : bs : . 15 OL oe ‘08 “9.5 Que. Man.. 4,100 181 . ; NEWSPRINT (000’s omitted) 
115 6.00 Do. pref. ...| 35/125 : 37] 49.62) .. Int. Paper ,... d < ene ++» Bouscadillac 1,500 . d ; ; 008 ... . Que. Y.K.. 4,500 03) .05 .044 . Production ‘Mar.) (7) : 3 4 1,283 
5 Brit. Amer, Oil! 5 3 2 111)/44.00 ..| Do. pref. ... . - 0 ++» Bousan.... 29,000 . . . 0! 195 ic... ..++ Queens’ C.153,951 1.59 1.58 1. . , 1,251 
Do. pref. new 5 52 81.50 4.8Int. Pete. .....) 7 Of 103 . 12... Boymar.... 7,600. . . . 3.3 25 sccco- eee Quemont,.. 225 21.50 21.75 21. .00 | MINING AND OILS (000’s emitted) 
Ca Elec. 4% | 46 41.20 .. Int. Power .... 5 : IST Bralorne... 3,970 8.50 8.50 8.15 8.2! ‘ 640 ..cc0 cess Quesabe.., 22,100 .42 51 Bg Coal prod. (tons) (Mar.) , 43 5,230 
Do. 42% pref. i 1014 101 101 1931.00 44Int, Util, ..... ° ph: Braail.. ** oats . a : . ‘ Red Crest.. 7,000 .05 06 sGold prod. (fine oz.) (Feb.) .... 5 
fe ’ . . 


5 5 5 11 +40... Invest. . ae. Ua ean 7 : ; 002. 6 sete eee ; 6 0 ‘ ‘ 5 
, * Packers’ A. } Aa eo : 50 3.00 ne ae: f 01 : ; j Ris Be ... 18,000 . 03} 08 0: 0 ; stead ake; a howk., a +025  .08 Petroleum prod. (bbl.) Jan.) ae oi 1,356 
7 63 6h i 91.40 3.0John Inglis ... : . 08 oes sean e Goa 4,000. 0: 3 ‘ . . este wees Dene "$000 . Tote hi i 
292 29) 29) 12).80 6.1\Journ Pub, Ot. 3 ; sD Gléaka ane n.... 16, ; ; ’ 6 . . oe jae SE Oe . : 2 ‘otal monthly kw 
9845 cm 4.10 3.85 4.05 4313.00 4.4Kelvinator ....| 68 -19$ * . 28, hi 1M 2 ‘oo Score *°8* ese 9608.68 | 7 FOREIGN TRADE (millions ef $) 
85 1003 100 100 100 d 5.2\Labatt, John -.| . . + . : ; § : oe coves i cues SPS oan? . . -04 | Imports (Feb.) ..B....<«+ coace aa 206.0 412.1 
So ee get get | ast a0 Woe °45| De. pret on] "oo “og 12. RL. 40200 Me ND | Nee Ore ILL ILD Rocke Lab: 94/800 16h 18h Laat agg | Exports Mar.) JH .-.-ceeseeees 3 168 = (488 
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"48d To2i oss ian ‘i0sa Laura "Secord.'| 683, 131 a2 “ik 125 Son “i001 Bulelo Geld "sus. & ‘8 COT SIL LIT Ronhette, 30,200 208-09 0, | FRRANCE (eniltions  $) 


P, ny 8 5 ; ' ; vitse eee Roybar Chi. 60,836 00} :09j| Bank debits (Mar.) (8) .. 6.868 21,037 
‘ 6.4'Bruck Mills A i yo Petey pg a Bey : a. ole po gg 0 ; vices "3, 2002 TIED Rupumumi.. 9,000 3; 163} 1034| Bond sales (Mar.) 851.0 1,780.8 
“a5\Building Prod:| 1648 5 (00 +%.12i\Loblaw A... ( : "05 cic. 2722 Collinan.... 6000 | , os. ol oe weve Ryanor.... 7,200 ‘ Life insurance sales (Mar.) ... i 104. . 
144 1.00 6.3 Burlington St'l +t.124] Do. (B) sess : ee es Ri. 2100 2. “29” 9°89 26 . 3. - .1 San Antonio 7,171 3, : ; OTHER INDUSTRIAL FACTORS. = 
..-|/Burnett Ltd. ...| i 51. 6.4\Lowneys .. ... : 4 Can. L 718 187 1.03 .88” , ‘ 05 wees. +++. Sannorm.,, 24,000 see: sShoe prod. (Feb.) ie 84 2,963 5,351 
a 42.00 “:. Burns & Co. Aj : +t -s Maclaren Pr, .. : 4 "328200 [OR 111.084; O68}... eee. Santiago... 30,000 ( ( 08 Cigarette cons. (000,000) (Mar.) . ’ 1,401 4,494 
17 (1.60 8.2 Do. (B).... 5 1 a 4.5 MacMillan ExA : ae ahae Cariboo... 2,100 1. 132) 1.3 3 i 25 sees Senator R.. 133,300 ‘ 2 Oe 
7 |.45 62Burrard DD A. 53 7 50+@10 | Do. (B) .... | ; Mas 1,000 (034 .03$ 034.034] 34 ovee Shawkey "46 305,080 | .38 2 . (1) Base period 1935-29=100. (5) Nesbitt Thomson, ec. 
10 1.00 8.0/Butterfly Hos. .| 12) 00 6.3 Mailman Corp.. 50) 60 2.20 ..... Castle Tre.. 3,808 2.51 2.53 2. 5: . : coos Bheep Crock 4,200 . . All industries. (6) Base period 1926= 100. 
30 11.50 5.0\Caldwell L 1 p. 25; 304 30) 3048 304 2.50 5.5 Maple Leaf 9 > ° 06 4... Cen. Pat... 12,100. Okt ae. te . . » +... Sherritt G.. 49,939 . . “. % change from year ago, latest (7) Includes Newfoundland. ; 
2.35.10 41/Canada Bread} 805 2.35 2.40.2.35 2.40 Bi 6174.70 = 4.1|Maritime T pf. ‘ ‘ esse Cen. Pore... 7,200 . AB a ; 85 7. 6.5. Sigma Mines 200 7. | . week or monthly average. (8) Includes debits in St. John’s, 
41 250 60 Do. pref. B..| 10 423 42 ‘65 35 | Do. Ri nts» +: [55 65 d ae cove ovce Cantque... 23900 .12 .12 . : 7 s +++ sees Bilaneo. ... 19,000 ate . Total at yards and plants. Nfid., since April only. 
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10.8 Dom. Woollens. 1035) 10 138 i, 9 |.60+4.15 Toronto fron ../ 6751 st at 7 << eee pees Soars : : . : . on . . : rf 
5.3|Donnacona Pap) 2361} 183 19 He 102 .60+4.15 | Do, (A) | . 6 . -. Little L.L.. 9,200 .56 
4.5; Do. pref. .. 165 98 102 00. 10 254)1.50 4.1 Traders Fin. A Lo > = 24. " eee’. ae = 
Maoeaeees| ERR | BBs ee Re az i Mn Za 
Sa 5 . . ‘ _ lev. . . . . wee shee , . 
a eizast ‘Kot Pr. 0, 9 8 8 8 00 41 Tuckett Tob. p im ina iva ine BS AE ose ee vane £0,200 
Do. pref. ... 3°70 70 7. 70 14 8k; . Twin City ..... 122 123 OB. ise «es» Maefie..... 72,100 
East Steel ..... 3300)¢.50 4.55 4.15. 4.25 . 2.9\Union Gas ... 17k ; - 104 3a 18,500 
.|Eddy Papers ..| 963) 1B 171, 18 36 00 29Un, Amuse. A. 4 36 35 05 .... -«« 89,440 
tapes si 2s 2 174 18 4 1. 55 | Do. ee. A 284 
pire Brass. t 22 22 ; ‘ . 
Olena. & Heat., | 20 193 20 00 5.5\United Fuel. pe oe 
37 Esmond Mills. : | 181 17h 17) . | Do. -| 
5.4Estabrooks pf.. 20 #19 19 : 5.4\United aon A 
..:|Fairchild .Air.. 470)1.80 1,80. 1.75 - 1.80 te by ang Steel .. 
Fam. Players ..| 2595/14) 142 14% 148 : sae Limited. . 
0 Fanny Farm.. 890) 331 34) 334 332 a §'Wabasso_ Cot... 
|Fed. Grain pf.. 25|1212 121. 121 121 \2. 3.4 Walker-Good, 
8.0.Fibre Products, 200; 108 10 10. 10 . 
Ti). ...(Fittings ... . 155|. 7% % 9 
a3 a : Fleet Aitcraft .|  4700'1.25 1.25 1.15 1.15 ‘ . Can, i 15 ay se <* 
i “241/11.00 +100 Ford Be 12999, 36 374 35) 373 3 ‘see . : 1200} is 1.50 1.00 1. 1s "87h 415 1] Mining Corp. 2.275 12.25 12.80 
4 her. i. tick: : 151, 26'W. 90) 8 ah Se. a Eo. Moneta... . 5.050 
6 6 70 3.75 3.75 3.75 
29 |1.40+4.50 Foundation co. . ie ge 865! 26 27 26 
24) 2. 6.9\Fraser Cos. ... 29 5 ‘ts ent 1014 101 
48, Do. pref. 43%!) 25; 992 y . f 17 17 
4.8\Freiman, pref.. i 
4.1 Gair of Can. pf 
6.0 Gatineau Pwr.. 


ine: Stocks 


. £5 
’ he . } Band Ore doe“ £8 
39 Do. pref. 1.00 : | Bayonne oe O35 
“q2 | Lawson & Jonés B -. | Beatrice oo: | OOS 
Legare pref. ..... 22.00 «+. 4 Bateee.. Come. ...cces ° 1 
<a ND xo 54d et cnn ee) dda: 
Celta Devel. ose ‘ees 04 
. his eben J Coat. Manioba ... 
Loew's Theatres . 4. . | Joast Coprcr 
London Can. Inv. + .. | Coin Lake 
London Hose. - .60+ 7.45 ‘ -. | Coniagas . 
Do. A Crowshtre 
| Crycerman 
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55 ie 7 
oo M. L. Gardens ... $ ’ ; George Copper 
Maritime Tele. ... f i t | Gelconda 
McBrine .... ; ! God Lake. 
12, m0 12, 124 McCabe Grain B. ; . | Crandview . 
+35 dts tn” Mersey Paper ... °.09 Gr_at Falls 
Fi ity : See Mitchell, J. S. #028 ¢ | Hallnor 
Bo 2 Extra. ” Paid Pad or paysic in 1949. Mod. Contain. 1.004 *.° : 

id i ry Payable Mon. Knit. 44%. pf arn " f %1} | .siand. Mountain .. 
1.70 — ‘ = Monarch Mtge. .. #1.00 rr Lal. 
.10 ery > Pr.. a bs 
. nt. 1 e.75 y ° 

Volume of Stock Sales inane aon pf. A “ ns FN: ia ’ ae c. 

Montreal Toronto Calgary Vancouver New York omen aret pS, * ; : Too 
May 8 ..... 1,288,400 3,238,000 513,977 369,591 2,070,000 wie ae : : ‘ | Normandy “ 
May 6 ..... 365,200 1,191,000 183,853 138,485 1,100,000 sae ; oh eae aoe G80) | 08 : Pe 

Neon Pr. of W.C. .?0 North. Empire ... 4. ; 4 1.75 
May 5 ..... 527,900 1,899,000 462,010 2,120,000 North Star & OF pt | - 35 Rs Bockench sieeyese wee AO- oy 
May 4...0. 660,700 2,032,000 364,019 3,190,000 | Nor. Can. Mtge. .. ea em. Border ....+ 034 033 
Nor. Trusts ...... Proprietary .....+. #.38 19.00 18.00 19.00 

May 3 wees 2,367,000 352,075 NSL.&Pr...... ‘Ol ‘002.02 


Red- Cloud ..ssseee ove 
2,517,000 349,235 2,650,000 Do. pi Sand River ...+.-+ ess 043 033 = .04) 
Siiver Ridge . 4 09 103 
Soma Duv. 04 03 05 


S. Amer. G. 


S82 
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25 |t.25 
60 1104 it 1083 13 31.60 10.7| Woot Com “y 15 a a 
400/285 2 2.85 2.85 2,50 1.00 } York Knit. Be.| 17801125 1.75 1.73 1.75 

225| 34 3 34 13 |.) “!/Zellers . 1) 17° 17 «16% 17 
| 630, 182° 188 igs ay | 29 272150 8.3 - es pref. 29 «284 28 


10/104 104) 104 oes 
sas} i = a _ + funds. ne div. 


85 
300) 524 52h 52h S33 ou? 


93 100| 9 92 9% 93 
1411-00 +4.15. Gt. Lakes Pap:. 16454, 184 19% 18% 194 ?Paid or payanie in 1950. — puzments on 20 theres held. 


- STOCKS NOT TRADED THIS |W EEK 


Div. « 
Rate Last May5 
sale Bid Ask 
Blectrie... .. 6h 86h GR] DOL A... cc ccece 
at. eee 8) 7 8 Do, Pref... scores 
20 id. Cort. 
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35 fees 
38: 83885 


O14 08 
“a 05 
50 58 


03 04 

55 s 

02 035 

04 045 

. 40 ae 

*. ‘06 O71 8.. 

a’ Soda "Boole 1588 sas 
. ¥. a » 
13) distribution. - 


“ 


PY 
&: 


$ 
Brant. Cord. A N. 1.00 
Brant. oe + 1.00+4.25 
ae, = Geicnce 388 


43 1S ? 
68 aa we Do, pref. ....0«+ 
138); ih & 
103; 108 105 

6 Can. Cr. 


~. | Blue. 
7m 68h veld. Can. Forg. A ..++. 


oe , ssece sateeeeene 


50 
+ oe Can. Iron pref.... .60 


NY De ate 


86 

2.50 

16 ; ey - 

-» | Con . & . & M. Bear. .... 
Cons. Press ‘ Regent K 


eé «ones 
6.25 


2.50 le. 
33 . A.1.i0 

15 6% pret. ...' B... 
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eee May 18, 1950 


Unlisted Mines, Oils Dividends Declared 


Approximate quotations Apr, 29, 1950. (Subject to confirmation and change) This Date 


Bid Ask Bid Vs Bid Ask Bid Ask pay- Date of 
Abenakis 3 5 Derlak 31 ; {La Salle Y 64 8 Phil Yy a: = payable record 
Abino De Santi n 3} Pinnacle 1 a ‘ 
Ace Yk ; Desjardins 10 Polaris 4 2 | Acadia-Atlantic - 
Adanac Que ¢ Destorada 3 Pont Rou o 7 id ome A, eos 28+ s 
Addington 2 Dicks o 30 Poona Gold 4 1} 0. 5% pid. ...... 13 
Admiral Yk 1 Dolphin Y 15 Pore Un 1 4 | Agnew Surpass ... .15 
Adnaron 2} Dom Ex 3 Pore Wat 10 12 | Alta. Pac. Cons. Oils .02 
Adv. RL 3) Dom Mal Por Prime 55 Aluminium 60 
Albany O 6 Dom Nick Porquin 3 Aluminum Co. pid. .25 
Do New 17 Dom Porc Portage L L 4 Andian Nat. Corp.. .20 
Alcan Yk 1 Donamaque Presdor 1k Anglo-Nfld. Devel. . 1.00 
Alex RL : Donrang Que Smel 48 Argus aa Corenes 15 
Aljo Dona, Pat Quejo 44 A o pe wert > 
Amal. Kirk si Dofbaska Quest 1} nh * A 3 
Amax 40 Dorion Rahill li Ashdown A.. . 
Amber 4 Doris Yk Rainville 21 Associated Tele. & 
Ameche 18 Drake Yk Rajah 1 
Amm Gold 1) Duluth R L Rambull 4 
Ana Uran & Dumar Rand Mal 18 
Anna’que #4. Dumico Randona 2} 
Dunford R 5 Ranney 5 
f Duport 20 Ranrouyn 13 
a East Bay $ Rayon.d’Or I! 
Argon't Yk 1 ast ay ) . r 
Arson 4” Eastward Red Crest 34 
Arken k Echo Ind R LG Sh 2 
Arno 3 Edena Redruth 
Arntf'd MC 1 Edross C Redwood 5 
Asher Edwaska Regal Kirk of 
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Corporation Bonds 


(Supplied by Investments Dealers’ 
Association of Canada) 
May 9, 1950 . 
Public Utility Int. 
issues: Rate Due Bid 
% 


DIRECTORY OF 


Chartered Life Underwriters 


ESTATES 


Weekly Range—Toronto Stocks 


948 igh — —— 68 low-------+3 
| Lassie R 4} 
| Latomic ; 
| Lavalie | 


July 3 June 8 
June 15 
June 1 
June 10 
June 5 
June 1 
June 1 
July 7 
June 1 
June 1 
June 30 
July 1 


July 1 
July 1 
June 1 
June 15 
June 15 


June 1 
June 1 
June 1 
June 15 


Legardo 
| Lennie RL 2 
| Lepine 2 
Lingkey 1 
Lockabie ; 
Lochland P 34 
| Loisan i 
| L L Lagoon 1 
Louvore 4 
| Louvre "45 34 
| Lower Can 4 
Lynnwatin 2} 
McFarl C 4 
Macjoe 1 
Magnet L 8 
Malbec 1 
2 
4 


Ask. Week PENSIONS FAMILY INCOMES 


-. 


aAlge€en. H.B.R.5 ‘59 87h 90) 87) 
Bell Telephone .3 ‘77 984 101 984 
B. C. Electric .. 31 "67 9) 99 963 

Do. 32 68 «101 «1034 101 

Calgary Pwr... 34 '72 98) ..; 98} 

East Kootenay . 33 ‘67 92) ... 92) 


tGatineau Pwr.D3) ‘70 101° 1034 101 
Gt. Lakes Pwr. . 4) ‘69 984 101 98) 


*Int. Hydro-El, .. 6 654 68) 65) 
Int. Prov. Pipe 


Line 
L. st Law. Pwr 3 
Maclaren-Quebec 
Power 3 100 
Mtl. Trams. B , § 1004 
Nat. Lt. & Pwr. ee 
North. Que. Pr. § 102 
Power Corp. A ees 
June 1 Quebec Power . 101 
Beaver Lumber A July 3 St. Maurice Pr. : 102 

Do. pic July 3 . W. & Pr. 3 
Belding Cort. com, . 1.50 July 3 Do. 

Do. pref. 1.75 July 3 
J. _ rar & Sons A = May 15 Union Gas 

B. svtece 29; Un. Fuel Invest. 

eilatatieioe. ese United Secs. ... 
coon f Woe. Electric .. ! 


Industrial Issues: 
Abitibi Pr. P. . 
Acadia-Altantic 


= 


on: 
~ 
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H. D. ORMEROD, C.L.u. 


THE LONDON LIFE INSURANCE COMPANY 


6 JAMES ST. S. HAMILTON 2-1347 


CO eh Ne ee 


265 245 


| Malga 
| Mallon RL 
| Mallick 2 
| Mandy 22 
Man Yk 4 
| Manterre i 
| Marbenor 
| Mar RL ‘403 
| Marquette 2 
| Martin B 3 
Martin 
Bu 300 
Mary Ann 7 
| Mass Yk 1 
Mate Yk 10 
| Match Can 5 
Match C 39 
Maylac 2 
| May Spiers 4 
McCuaig 
| RL 5 
Fortune Yk 1 McDon '37 5 
Fred’k Y 150 McFinley 
Galatea ~ RL 20 
Gan Cop | eo rer 
anner 7 Gartha@k 10 | McMillan 
Barber Lo2 .. Garvey | MevittGné4 
Barr'ton L F SU 200 McVitt Kirk 4 
Baska U 24 Geneva 2 cree . 
; Geraldton } etalore } 
| pment ae Gilbec ; | Middle Bay 1 
Girard L 4 Midw_ Iron i 


Bank of Montreal , 

24 | Bank of Toronto .., 

| Banque Can. Nat. .. 
| Barber-Ellis ....... d 
| Bathurst Pwr. A 


JACK R. HUTCHISON, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
60 VICTORIA ST. 
EL. 5141 


ee 


t 1004 
Ash'n LL El-Bon'za Reg Yk 104; 
Auburn 78 Electra P Renfort 3 ea 
Audley ; Elmac Rexora 16 
Audora i Elmos Rhy Rouyn 2 
August P 3 Erin Kirk Rib Rouyn 2 
Aumo P 1 Erndale Rich Group 9 
Aunite s Fen Iron Rice Rouyn 1 
Auriac 2) Fernland Ritoria lk 
Aurlando o } Fleming R Montbray 4 
Aurora Y 9 Flicka Rocdor M 
Auterra 1 
Ava Gold 14 
Baker L x 
Balboa $i 
Baldwin C 3 
Bankur P 3 


‘TORONTO 
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Brantford Gord. A ; 
razilian Tr. ...... 
BA Ol wise 28 duly 3 pee 
DEE. .cccce eT July 3 Bathurst P. & P. 
OS Reeei OSecees Aug. 1 B. 


"Come 6-xe-July 31) gp. = Pulp. & P. 
June 1 May!!! Bowater's Nfld. 
Junel5 May 15 P. 
June15 May 15 e*. =. pes! 
June i2 May 19 rompton ip 
July 28 July 7 . 
Oct. 28 Oct. 7 
a June 20 May 19 
S’ch'go R 425 Can. Dom, Sugar .. . June 1 May 10 Do. 
Salmita 64 Can. —_ eeeeese +s» «10 May15 May 1/ Can. Bread 
Sangold 1 Do -15+-. May15 May 1) Gan. Brew. 3 
Glencona 4 Mildale Samshaw 2 Can. : June 15 May 29) Can. Celanese .. : 
Golden G 4 Miles R L 4 Saudi Ar 105 Can. Malting 0 = JunelS May15| Can. Oil : 
Goldfields Miller , Scott Chib 6} Coup. 90-xe-June 14 
i u Can. Safeway pfd. 1.124 June 1 May 15 

Sepha 3 Can. Breweries .... 50 July 1 May 31 
Mindus 13 Sev Mal 4... | Can. lee eos 20 May 22 May 2 
Minedel 5 Sheldon 14 16 Do. --seeee 25° May 22 May 2 
Mink Gold 2 Silv Arrow 5 gaake Cottons ... .70 July 3 June 2 
Mistassini 4 Silv os eeeseeee o July 3 June 2 
M Pershing 3 «eseve 670 June l5 May 15 
Moffat H n 4 


Candn, Fairbank June 1 May 18 
y ‘andn, Fairbanks . une ay 
nek > 2 Can. July 3 May 31 
Moire Yk 1 Do. pref. July 3 May 31 
Molyjevis 4 Can, For, Inv. ..... July 3 June 1 
Morris K n } Can. Gen. Blec. .... 2.00 July 1 June 15 
meres § Seer, % Seren: fest Mat 
Murbell 4 . a Ay | oa Ice Mach. A .20 July 1 June lé¢ 
Murmac Candn, Ing.-Rand . 1.00 June 28 June 14 
Murphy S$ Mal 1 Can. Insur. Shs, Ltd. 1.50 May15 Apr. 29 
Murto $ St Uran 58 Can. Int. Invest. pf. 3.75 June 1 ‘ay 16 
Myla’que o 1 Southvue 6 Candn,. Oil . 25 Mayi15 Apr. 17 
‘Narrow L Sovereign 14 3 Candn, Tire .... June 1 May 19 

Nat Mal 800 St. Anthn 10 Candn. Utilities pid. 1.25 May 15 Apr. 28 
: . Can. West. Lumber. .10 July 15 June 17 
New Nat 11 St Anth old 3 Do. "10 Oct. 16 Sep. 18 
Naybob ‘45 1 Starcourt 13 Ca A la de . p. 
Naylor i Starlight 1 P. cee. 


30 May 15 Apr. 29 
Nulac Catelli Food Pr. com. 1.00 May 31 May15| McColl-Front. 
New Aug il Celtic Knit. 50 


July 31 July 15| Mercury Mills . 
May 15 Apr.29| Mon. Knitting . 4 
30 May15 Apr.29/ N.S, Steel Coal 3) 
35 June 1 ay 1] Penman’s 31 
35 Sep. 1 Aug. 1]' Price Bros. 


35 Dec. 1 Nov. 1] Silv. Dairies ... 
05 May15 May 1 Do. 


‘2.60 Junei8 June 10 


MORT. L. LEVY, C.L.U. 
aur 3 “Industrial Pensions and Estate Planning” 
THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 


OFFICE: WA. 8365 TORONTO Res. MO. 9750 


Flobec 
Fontana n 


Rose Gold 5 
Rouge d'Or 4 
Roy G 

Synd u 250 
Rugged RL 1 
Russ RL 5 
Russett 

RLu 300 
Russ Kid 1 
Ryan Lake 10 


Wm are am tO OTe 


Swmursscom: mes: 


Brown pi 1.50 
Bruck Rill “er A .30 

Do. B i 
Bulolo Gold 


Burns Co.A & B... -* 
Di. A&B... 40 


Can, Cement 


= 
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SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL 


seeeee 


Uran 27 32 
Goldpac 7 
Gold Pn °45 1 


G 600 Sent M 4 
9 | Mills RL i 
3 

Goodrock 1 2 
2 

5 


PL. 3131 


us 
weak. Gh: 


on 


Gord Leb 1} 
Gotham Y 10 
Governor 3 
Grand 

Chiu 1000 2500 
Grand 

Chi St 3 4 
Grt. LakesI} 14) 
Great Mt 25 30 
Greenlee 8 10 
Gunflint $ jj 
Gypsy 

Yk u_ 2000 4000 
Habitant 2 3 
Halden 3 5 
Harker 3 5 
Harp'rs Mal 1 2 
Harr Amal 2 
HG Young 8} 
Hoodo L 10 
Horne Fit 10 
Hotstone 4 
Hub Yk 1 
Hucliff 8 
Hugh Pam 25 
H'mlinRL 1 
Indep 13 
Insco 4 
Ivan Larder } 
Iskut 20 


Columbia Cell. 
Consol, Paper. 
Dom, Coal 4 
Dom. Tar & Ch. 
Dom. Textile ... : 
Dom. Woolens . 5 
Dryden popes ‘ 
E. B. Edd. 


- 


MAURICE E. THOMAS, C.L.U. 
Estate Analysis—Business Insurance 
THE LONDON LIFE INSURANCE CO. 


700 Canada Cement Bidg. Plateau 6851 
MONTREAL 


Skynner L 2 
Slate B 5 
Slave L 4 
Snow L 2 
no’shoe G 5 

ma Duv 3 
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The fimemnial Pet 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


English Elec. 
Federal Grain . 
Gt. Lakes Pap. . 
Imp. Tobacco .. 
Indust. Accept. . 
Lake St. J. P. 
Laurentian Silk 4h 
MacMillan ‘H.R. 
Wiis ikcs sss @ 
Maple L. M. ... 3 
Massey-Harris . 
Do. 


HULLLA TT Eta Lil intpesa tide 


| 
a. ea" ert! 
S Keora 2 


Industrial Pensions — Business Insurance —— Estate Planning 


PAUL AUDET, C.L.U. 
Branch Manager 
THE PRUDENTIAL ASSURANCE COMPANY LTD. 
PRICE HOUSE—QUEBEC CITY—TEL. 2-4051 


-- ° 
Gu we t @ 


4 
Bright RL 2 
Britt Mal 7 
Br McDade 9 
Bryhern s 10 
Bry’n u. 1000 
Buffonta 5 
Bulldog ¥ 26 
Burley P 
Burw’h ¥ 60 
Cabala 
CaFFo i 
Camlaren 34 
Camp C 120 130 
Camray M li 
Can Kirk : 
Canagau + 
Capt Y 8 
Caral 45 
Caramora 4} 
Card Yk 
Carlmac 1 
Carnegie 70 
Carricona 1 
Cass Yel 3 
Cathroy L 6 
Celta 2 
Central Sud 
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New Bar ome a i 20 
Larder 2 

New Mal t 
New Rib 
Newbec 
Newcor 10 
Newport 3 
Nickel L 6 
Nick Off 115 
Nisto 40 
Noracme 125 
Norbeau 115 


Broker after broker has the 
same story—substantial supplies 
of cash awaiting investment once 
the long-anticipated market: cor- 
rection takes place. This potential 

vs 1008 | buying reserve, plus the tremen- 
United Steel ... 4 -»» 99 |dous new investment power of 
Western Guin 3 ‘s+ 10 | the insurance, pension and trust 
York Knit. Mills 33 "71 ..» 9 |companies, forms a strong bul- 
*Payable in Canada or United States, wark against large-scale setback 
tPayable in Canada only. : z 
aPayable in Canada or U. K. at the present time. Unless dis- 
Payable in Canada, U. &. or U. K. turbances of a sensational char- 
acter change the basic trend it is 
difficult to imagine anything 
more sweeping than a 10-15 point 
setback. Then the surge of re- 
investment could very well bring 
about a rapid recovery. 
One still has to search in vain 
for any very ominous signs on the 


gasoline prices at retail have ad- 
vanced along the Atlantic sea- 
board, the Southeast and in 
Texas, to the highest level since 
soon after World War L. In res- 
ponse to improved demand, lead 
and zine prices have moved up 
again. Copper is slated to go 
higher. Steel scrap is rising. The 
evidence, of good business is un- 
mistakable . . . To a forward 
looking stock market, however, 


the earnings influence will al- ANDREW J. ELDER, C.L.U. 


weys: be: more potent. than. the,| THE LONDON LIFE INSURANCE COMPANY 


dividend factor. Since by every | 
indication, profits for the second | 25 King St. West — TORONTO — WaAverley 1844 


quarter will register a much more 
striking gain over last year than 
in the first quarter, the outlook 
continues bright for further ex- 
business ‘horizon. First quarter| tension of the comparatively 
results were very satisfactory, | young bull movemeni, 

second quarter results will likely * @ 

| he better. Many commodity. prices 


oe 
= 
_ 


een 


Simpsons Ltd. . 

Steel Co. of Can. 23 

Tor. Flevators .. 3) . wes 
Traders Fin. ... 4 ‘ 9 112 
United Corp. .. 4 


Tonawanda 
Tovarich 1% 
Trans Am 14 
Trans 

Can M 
Transterra 


a: we: Beet eun wien: aan dd 
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DAVID A. DONALDSON, C.L.U. 


The London Life Insurance Company 
25 King St. West — TORONTO — Wa, 1844 


Cons. Litho. 

Cons. Text. 

h $ Do. pid 

Cons. Glass com. . ee 

Corp. Investors .... 

Corr. Paper Box. . 37h 
Do. pref. ...+.-000 1 

Cosmos Imp. 20 

Crown Cork & Seal .50 

Crow's Nest P. Coal 2.00 


sie Lenay A oes am 


June 30. May 29 
June 1 May 15 
June 1 May 15 
May 31 Apr. 28 
May 15 Apr. 18 
June 1 ay 12 
June 1 May 12 
May 15 Apr. 30 
May 15 Apr. 20 
June 2 y 8 


June 1 May 1 
17) June 1 May 1 
_ 31 June 30 
Juhe 1 May 15 
May 23. Apr. 28 
May 26 May 11 


ae 
akon a 


Norbec & Trebor 


1 
9 
Tresdor 10 
Trojan 8 
5 
3 


Norcourt 4 
| N Pershing 2 
| Normar 2k 
| N Amer M 2 
| N Belleterre 4 

N Whit M 10 

Nortyne i 

Novell P 2 


Jensen Yk 2} 
Jerome 23° 
Joannes D 1 
Kamlac 22 
Kayorum 1 
Kega 2 
Kelrowe 2 
Ken Bey 6 Norwin 
Kencour 1} |; Numalake 6 
MORE MORE | Numaque 3 
Kenda P 13 15 |} Obalski 5 
Kenogam’s 17 19 | Obalski "45 21 
Kenroy 1 2 | Obaska L 2 
Kenwest | Oklend 6 
GM 25 | Old Mill 21 
Keora 14 | Olivet 2 
15 | Ont Py 8 
| Ont Nick o 1 
| Opem C 31 
Orcour 2 
“| Ordala 
Oriole 
Orofino 
Orpit 


SJ 


1 
Tyranite 
Utah Lard 
Val d’Bell 
Val d'or 30 
Val Mal 1 
Vauze Def 7 
oo 

ikin, 

Vine fo” Z 
Vinray 

Vive Yk i 
Wadasa 2 
Wakeko i 


. mn 
“oo woens 
Ww 

_ 


i 
4 


~ 


LBom: x ‘Angio. I. pt. 1 
Dom. Bridge ..... ~ 
Dom. Scot. Inv. .62) +-1.50 
Dom, Stores ....... 37) June1S May 18 
Dom. = & Chem. .25 Aug. 1 July 3 
Do. pid . July 3 June 1 
May 15 Apr. 14 

Aug. 15 July 14 


we . 
Co De he me Cd Ct bo Ge Co > 


Commodities 


Pre- 
vious 
week 
$24.50 
26.10 





wns 
~ 


Same 
week 
last yr. 

$21.06 
29.85 
23% 


Latest 

week 
Cattle .ssceceses $24.64 
Hogs ........ +e. 26,20 
Copper, Ib. 19% 19% 
June 1° May 12| Sugar, raw, Th. 052010515 
May 25 Apr. 25 | Coffee, 1b. 44% 46 
June 15 May 16 23% 23% 
Junel5 May 15 Weekly Indices 
July 15 June 30 U. § 5 153.7 


Oct. 14 Sep. 29) now Jones 141.14 
July 31 June 30) Fisher's 161.6 


OM tee mS Om 
a 
= 


Wakita 

Walcora 5 
Walker Pat 3 
Wampum 1 
Warlund 7 


oo 


Kerrigan 
Kewagama 
Kiena 
King K 


Clavos Por 8 
Clicker 1 
Clift Cons } 
Clinger 6} Kinojevis 

Cobalt L 25 _ Kirk ,East 
Cobalt Pr 20... ir "Gat 

Cock RL 1} Kirk. G G 


7 


| East Sull. M. ....... %.15 
Eddy Paper A ..... .25 
, “a1 | Electrolux +.40 
bad oo ay * Empire Brass A .. 25 
Wembly 1 Do. - 25 
Wendeil 19 2 Enamel & Heat. d 
Wesley 1 2 


ae 
=H oo 
‘are 


JOHN A. ‘ROBARTS, C.L.U. 


The London Life Insurance Company 


Columbiere 2) 
Cons Chib 14 
Cons Harp 15 
Cont Cop 7} 
Cont Kirk 3 
Cour Gold 1 
Craibbe 7 
Creole S L 

Croydon R 1} 
Cuniptau 4 
Cuyuni A 26 


Kirk GR 
Kirk.Hunt 
Kiwago 
Korby 
Lac Dor 
Laddie 
Lafay L L 
L Expandge 
L Geneva 
L Rose o 
L Rowan o 


eee 
S encoteeestH nts: eoesnrcs 


Ortona 
Orvalley 
Ossian 
Palomar 
Papoose Yk 
Parent L 
Parterre 
Pascalis 
Paulore 


Payne Yk 5 


an r-waw 
on 


West R ¢, 5 
West B Yk 4 
W Shore Mal } 
Westville 
White L 
Wildor 
Wilwood 


Woodhall 


| Falconbridge Nick. 
7 | Fed. Fire ins. 
Fittings A ..... 
} | Ford Motor A 
Do. B. 


eevee 


A: J, Freiman ..... 
Gen. Stee! Wares . 
Gair of Can. pf. ... 
Globe Oil 


June 6 May 12 
Aug.15 Aug. 11 
July 1 June 6 
June 2 May 5 
June 2 May 5 
June 1 May 15 
May 15 Apr. 17 
June 1 May 13 
June 1 May 15 
Junel5 May 15 
Junel5 May 15 


Monthly —_ 
Retail (Apr.)+ 164, 
W’sale ‘Mar.) . 
U. S. ‘Jan.) . $1.3 
Gt. Brit. (Jan.) .... 244.5 241.0 

Note: The base of indices is that 1926 
equals 100. *Base 1935-39 equals 100. The 
British index is Board of Trade converted 
to_1930 base. 

Base price of quotations is as follows: 


are moving up again and so far 
unemployment is being kept to 
a low level. Capital expenditures 
are being stepped up and now 
exceed estimates made at the 
beginning of the year. 

One of the more significant de- 


New Highs & Lows 


During the week ended May 6, 
77 new “highs were recorded 
among the general stogks on 
Canadian stock exchanges and 18 
new lows. In the mining group 
there were 67 new highs and 19 


25 King St. West = TORONTO — Wa, 1844 


HOWARD J. CROFTS, C.L.U. 
Rk presenting 


i 
t . 
Pawnee K 3 new lows. In the westerh oil 
? group there were 28 new highs 


and three new lows. 
GENERAL 


Cattle — Steers, good, up to 1,000 Ib., top 
price Toronto. Copper-electrolytic, New 
York. Coffee, No. 4 Santos. Rio Sugar 96 
degrees centrifugal c/f New York. 


D Creek ; 
Da-Ker-Ad 1 
Darkwater 4 
Deb Y } 
Delandore 8 
Delhi Tem 14 
Delwood P 1 
Dempsey C 1 
Denique 29 


Lakeside 
Lapalartie 
Lar Add 
Lardego 
Lardon 
Largold n 
Laroma M 3 
LaR’nge U 40 
La Roncre 20 


Payore C 
Pelangio 
Pelletier L 7 
Pensive Yk 2 
Penwood 3 
Pershon 1 
1 
1 


June 15 May 25 
Sep. 15 Aug. 25 
Dec. 15 Nov. 25 
June 1 May 12 
July 1 Junelé 


June 1 May 1 
Sep. 1 Aug. 1 
Dec. 1 Nov. 1 
June 1 May 10 
June 1 May 10 
June 15 May 15 
June 12 May 12 
July 3 June 15 
July 3 June 15 


velopments of the Canadian mar- 
kets this week was the sharply 
increased activity in speculative 
| golds. 


Yama G.. 
Yk Gold 260 
Yk V. T. 200 
Young Dav 20 
Young Sha 2 
Yukon Gal 5 
Ykn Rges 16 
Zolata 6 


° he RODIN ON BRN pe Pauw 


onraca: 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO 1844 


Do. 
Granby Consol. Lid. ¢. 
Gt. West Felt pf. ... .124 


Lime A . ee 


aw 
See = 


ee 


Petitclere 
Phelps 


NNUUACH NAH OM 


i 


Ce 
wae 


waren & Erie 
20% pd. 
ude. Elec. Sec 
‘Corp. B. 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 
Ask % Due Bid Ask % Due Bid Ask 
Provincial Gevt. Bonds Ontario: 


: 22 Nov, 1965/69. 952 
1013} Alberta: 34 May 1952/55. 1014 
Mar. 1954 +. 1023 1034) 34 June 1956/71. 100 4 June 1962 ., 
May 1957 :.. 1021 1024] °# 2¥me.1990/72. #110 
Jan. 1959... 1028 1033) British Columbia: 23 July 1967/77. 
June 1960 .., 1024 103 an 3°N 

aj 44 Jan. 1969 ., 0135 137 ov. 1963/65. 1004 
3, Reb, ee Sos 0B 02d $! Shi. ce "dle ral 8 May 1900 WSL 

Dec. 1960 ... 99% i Oat, Hydre Commission: 


a 

«+e 1024 1023] 3 
e 2 102 3 June 1964 eee 

1028 1020) | Sept. 1959 |. 1313 50 Ot ei oak 


Dom. of Can. Bonds: 3 Dec. 1963/65. 100 
3 June 1958 ,.. 102) f 3 Nov. 1967/69. 99% 
- — 4 vee = pres “ ae 1967 ... 98 991) Prince Edward Island: 
31 June 1966 -.. 1038 1044 oeenscgg tl 31 Dec. 1961 ... 1014 
t ‘2 . fe * : 

oe ee eee 4) Dec. 1996 {. 41221 124i na ae 
ec. 1959 .. #129) 131) : . 

Dom. Guaranteed Bouse | 5) July 1958... 1168 118i] 31 Feb. 
Can. Nat. Railways: 3 Oct. 1965 ... 994 100g] 44 Aug. 1958 ... 

Jan, 1959 ... 101] 102i 


44 Jan. 1963 ... 
Feb. 1956 .. 123i 124g)New Brunswick: 


4 Nov. 1950/52. 101} 
July 1957 .. 91268 1278] 44 Apr. 1961 ., 41227 1243] 2 Sept. 1962/64. 1013 
Feb. 1954 ... 109 109? 


23 June 1966 ... 89) 91) Quebec Hydro Commission: 

June 1955 .. #1238 1243] 34 May 1957 ... 984 1003] 3 Feb. 1969/73. 993 100% 

; ar — ose be 108 3h Sept. 1965 ... 98 100] 3 Dec. 1958/60. 1002 101) 
ept. ees 3 ° 
Jan. 1966 :.. 1018 1028|Neva Scotia: aneER nes 


; a Nov. 1955/60. 101 
Cas. Mat, W. Ind. 8.8.1 | Zr pine I -.- 1a Aug. 1958 ... 108) 
S Mar. 1955 .. #1232 126i] 5 Mar. 1960 .. 41292 fan” eae *2 aaa 
3 June 1956/58. 993 Mar 1952 ue 
Grand Trunk Pacific Riy.: | 2? Sept. 1966 ‘tame 
3 Jan. 1962 .. ell43 1163 
4 Jan. 1962 °) 01234 127i 


May 9, 1950 
% Due Bid 
Victory Loans: 


Aug. 1 June 30 
June 1 May 15 


F. H. DEACON & CO. 


Business Established 1897 
Members The Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


June 1951 ... 101 


Mar. 1954 ... 1023 100i 


110) 


wwluwwe 


983 
412938 
1024) B- C. Power Comm.; 


#1193 


DEACON FINDLEY COYNE 


LIMITED 
MEMBERS (NVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


1954/59. 
1952/55. 


1023 1033 
1034 
1094 


1153 


15 
Loblaw Groce. Inc. . +.25 
Loblaws A & B .25+.12) 
W. M. Lowney ... 
Macassa M. 
Maclaren Pr. & Pap. 
Madsen R. L. ...... 
Maple Leaf M. ..... 
Massey-Harris ..... .374 
Maxwell Ltd. ...+.. —- 
L. MeBrine 
—. Mill A... ‘oh 
Da. B socvece Uh 
McColl-Front. ...... | .25 
McIntyre Porc. ..... .501 
Mica Co. ......scee0 ‘50 
Mid. & Pac. Gr..... .50 
ining COrp. secoee 15 
. 8. M'tchell ...... 
Robt. Mitchell . 
Do. 


seoeern. Contain. .50-+.25 

H. Morgan & Co. pf. 1.18 
Mt. Royal Metal Co. .15 
Net, Biocsit Co. 50 


New_Lows—1950 
Can. North. Pwr. Mt. Royal Metals 
Candn. Oil rts. Natl. Hos. B 
B. J. Coghlin Ltd. North Star Oil 
Dom. Tar & Chem. Nuclear Enter. 
Dom. Woollens Oakville Wood 
Eastern Steel Spec. Ltd. 
T. H. Estabrooks pf. Ogilvie Fiour pf. 
Goodyear Tire Paul Service Sta. 
Gt. West Felt Quinte Milk A 
Maritime Teleg. pf. 
MINING 

New Highs—1950 
Macfie R. L. 
New Dickenson 
Newlund 
New Thurbois 
Nib Yk. 


1028 ses 


128% 
1293 
7 


95 
3i June 1963/65, 1014 toga] 5 Dee. 1959 -. 


Mar. 1963 
Nov. 1960/62. 958 
Oct. 1962/65. 1003 


J. E. GRASETT & CO. 


Members I'he Toronto Stock Exchange 
Normetal 


244 BAY STREET, TORONTO 
Ogama Rockland 


Osulake ‘ 
Pandora 
Prospectors Airs. 
Red Crest 

Red Hawk G. 


+Callable on or after Sept. 


15, 1966, 
sPayable Can.; N. Y. or £. 


¢Payable Can. Akaitcho 


Anacon Lead 


Arno 

Ascot Metals 
Atlas Yk. 
Bonneville 
Buffalo Candn. 
Buffalo R. L. 
Bunker Hill 
Can. Malartic 
Cons. Astoria 
Cons. Cen. Cadillac 
Discovery Yk. 


WA. 4781 
Significant Investors’ Index Numbers 


Textiles Food * Power 
Mach. Pulp and and and Total Do. pref, ...5.... 
ang and Mill- cioth- allied Bevere Bidg. trac- utili- Total | Nat: ‘Grocers nasi 
No. of equip. paper ing Oils ing prod, ages mater. tion Banks ties co’s 
Securities 10 10 5 10 15 10 16 1 8 16 106 
*1935 to date: 
High 247.7 287.9 149.7 7 221. 
Low ... 69.7 516 61.2 7 


Nar De Dru & Ghem: inh reneeees BRANCH 
20 3030 DUNDAS ST. W. (opposite High Park Ave.) 


JU. 1167 


138.5 


1.9 447.0 
84 73.5 


168.5 146.2 136. 
79.3 


3 
66.7 60.2 60.0 


950: 
rans, Figures: 
231.5 286.1 
\ 229.9 291.7 
o pane 241.5 304.9 


1950: 
ae Figures: 
Apr. 6 242.5 320.5 
Apr. 13 .. 247.8 326.6 
Apr. 20 .. 254.3. 326.0 
Apr. 27 .. 257.0 3310 
May 4... 270.3 344.2 


123.7 
123.2 
119.1 


169.1 
169.7 
168.9 


114.7 
116.5 
121.9 


143,0 
143.0 
142.9 


124.3 
125.2 
126.8 


" MOSS, LAWSON & CO. 


245.4 
246.2 
248 6 
249.5 
259.6 


173.1 
173.6 
176.1 
176.2 
176.5 


125.3 
127.9 


144.9 
143.9 


129.6 
133.5 


123.3 ®@ Most people work hard to make money—few put 
63 Beene the same effort into making their savings work nard 
for them. Our long experience and accumulated 
knowledge of stocks and stock markets have helped 
a lot of folks to build a better financial future for 


themselves: We can try to help you--if you osk us. 


219. BAY ST. * TORONTO! ® ELGIN 928! 


FRANK G. LAWSON @ WILLIAM J, KERR e DONALD M. M. ROSS @ R. B. G, CLARKE 


85.9 938 


Toronte Stock Exchange Index 
20 20° 15 


Indust. 
May 8 232.21 
May 6 ...... 231.39 
May 5 .eeee- 230.17 
May 4 229.12 
May 3 230.11 


Stowell Screw A . 
Sulhvan Cohs. 
Sylvanite Gold M. .. 
7%. Pear. & Car... 


eek -Rughes 


eeeeee 





seeeee oe oe 
weene 

Month ago 82.0 

Year ago. 


254. 
United Steel Corp. .i5 
ee Cooler pf. 1.50 

in. M. 02) 


oes tees Iron & ‘Engr. 25 
Mfg. .20 


TTA aa eal a 


mrre Dn 


bess y Bp bibPee 


wai 1 
New Highs—19 

Alta. Pac. Cons. Mid-Con 

Anaconda Model 


A Cons. 
British Dominion * 


Coastal 
Cont. of Canada 
Dalhousie 


Rails 
56.42 
36.25 
55.96 47.25 


42.97 56.76 


43.12 


Bond Redemptions 


Bonddssues: ‘Rate Year Call 


52.88 
Price Bond Tenders 
éGurney Fadry. 
ist. mtge. bas. 4% 1967 May 8 103 
Paulo 


eee, 12 noon, May 15, 1950, Town. of Barrie, 
oy ist. mtge. bds. 5% .1962 July 1 100 Ont., 3% and 3%% debentures, dated. May 
ot SAA Ov, | 4$74,900, : * sal, 1950, $601,000, Payable May't, 2960-7). , 


Cie 
, 


56.64 


bbe 


76.98 


12 


New Highs—1950 
C a» rd 99 Abitibi Pr. & Paper Fraser Cos. 
: -| Aluminum pf: Gen, Products A 
Bd a vice {STRACHAN BONGARD: Bon Aluminum” p Gar 5 
May 12—Dom, Coal ...... Montreal| ard & Co. (Toronto) ==» | ASneown Hdwre. Greening Wire 
eaey 12—Gunnar Gold Mines .. Toronto New York and Canadian in-)} Auto Fabric B Hendershot Pap. pf 
ay 12—Shawkey (1845) Toronto : had Bank of Montreal Huron & E. Mtge. 
_ 2 srepeen Stone . Haines dustrial shares have had a very Bates & Innes A Imp. Accept. 5% c. 
May ankfield . oronto ; : th Pwr. A fs . pe. 
May 15—Coniarum Mines Ltd. .. Toronto substantial rise over the past 10 ae a A. = Lo arom oy pi 
jay Saar aahaeey ena eee sures months and I think a re COr- | Brown & Co. pf. Int. Paper 
Imperial Ol . hsccdes ayi eck-Hughes ....,..+++. Toronto i e k con- | Bldg. Products Loblaw A 
. "Bae 74-xe-May 31 May 16—General Petroleums .... Calgary ian “ = ee still Can. Foils A Do. B e 
Imp. Tobacco ...... .i2i June 30 May 16 | May 17—Inter-City Baking Montreal | sider the long ter re Can. Packers B MacMillan Ex. A 
Imp. Varnish Co... .25 June-1 May 19 | May 7—Lamaque G. M. .. Bourlamaque, | C. Wire & CebleA = Do. BE 
. : an . Cann t .  } 
Pg Bey ES ett in : Jay 18 | May 18—Sherritt Gordon ........ Government bonds are showing | Gan Celanese Milton Brick 
Do. pid. ......0.. 1484 July 3 June 9| May 20—Intl. Petroleum to! very low yields; on the other | Can. Fairbanks Minn. & Ont. Paper 
Intl. Nickel. .:... 7.40 Junea0 ‘May 23 | May 22—H. R. MacMillan .... Vancouver irst de | Candn. Locomotive Mon. Life 40% pd. | 
os edt = ae * ome i ce ae ‘—— ‘France co Seeks ane vielainn 1% Gan: Wallpaper Nath Sewer Pipe 
ee ums. — ¥ 16) May 26—Southmount Ottawa | COMmon stoc © | Can. W. L 2 
e 3 . W. Lumber + Powell River 
Int. Utilities 5 ame 7 yo 10 a, oe Wee — : antes |or better. With continued heavy Cons. Div, Sec. A Price Bros. 
Kerr-Addison G. June 28 May 31 y i Seen NAA SOA rboro | expenditures for defense pur- Prov. Transport 
Lake of the Woods June 1 May 3 | June 6—Cons. weecee tee PO _ "a inflationar weal can ane Ming. & S. Robinson Little A 
Do. pref. June 1 May 3 p. #0.) poses, an i y paper Rolland Paper pf. | 
Lake Shore M. June15 May 15 be expected for some time to Dom. ridge Royal Bank | 
Lamaque Gold June 1 Apr. 19 Dom. Oilcloth St. Law. Corp. | 
J. A. Lang .. July 1 June 10 soinal come, If government debt be-| pom. Scot. Inv. pf. Do. Ist pref. 
Laura Secord June 1 May 1 Municipa Bonds comes too onerous I think it is | Dom. Textile pf. Silverwoods, W. D. | 
aoe ha ae oes May 9, 1950 ite likely that devaluation of $o20 "Pees Pap. pf. . pref. 
Lewis Bros. . May 31 May 10 Coup. Matur. Bid Ask via.| Gute AKely | y Fa teel of Can. 
July 31 June 30 hat 2 % | currencies will] result. Electrolux A ae th ites 
junest. ae 3 Cee eee nim «oneg| Operating conditions are Enam. & Heat. Toronto Gen. Trust 
5a dnd = 3 Calgary ... 3% 101% 3.38| against the gold mining industry ties ills ok ron 
May 31 May 6 ene 101%2 3.38) but some companies with good | Ford Motor A United Corp. B 
june : Mey ie Moose Jaw 3-3% ‘60 9: 98  3.40| ore reserves are showing reason-| 0° Western Grain 
June 15 May 20| Wannipes 3 ‘ 100 3-99 | able profit and would appéar to 
Just : ana : foronto |.. : 99 101 2,92| be excellent hedges against any 
Suly 3 june §| Hamilton... 3, 67 98 = 100 3.00! devaluation in the future. 
aa 3 June 5| Windsor . 15 73 4.05 In a great many cases Canadian 
June 1 May 1| yest 95% 330|0il stocks would appear to be 
Aug 1 guiyip|guepee -. 3% 44 $9. 101 343) selling at high levels although 
June 30 May 3i| game Jona . 3% $34 inet 2a8| With continued future demand for 
i. is Mae oil those with large reserves may 
Dec. 15 Nov. 15{ I T be held. 
June 2 May 20 nvestment Trust 6 ee ae 
June 1 May 15 Bid Ask. | 
July 2 June 18] affiliated Funds ........... 436 4.72 |A. S. W. WHITE: Hugh Mac- 
ane ‘ Can. Int. Trust ........00.658 450 5.35 kay & Co. (Montreal) 
June 9/| Can. Invest. Fund .......... 5.15 5.65 . 
June 9! Gan, Invest. Corp. .. 11.25 12.00 Measured by the various stock 
May 12 | Corporate Invest 919 993 |™market averages and indices, 
June is | Comonwealth Int. ........., 391 431 | common stock prices are the high- 
une 45 | Trans-Canada 510.5. [est thes have been in years, yet, R 
Sep,i| Do B .15.05-16,10| if individual securities an myener 
me reenen wrnetartes . 2 Dec. 1| Leverage Fund .........e.-. 288 3.16 | analyzed from a standpoint o Senator Rouyn 
149.0 126.1] Do. 40 June 2 ’ ad Shawkey ° 
62 611 | wm. Nein pid... 1.25 May 10 earnings, apg on en ormaq Silver Stand. 
‘ew Calumet 03 May 11 a ’ a great many of them, on S$ | Frobisher Siscoe 
Nfld. Lt. & Pwr... 8 May 10| Dividends Declared (con’d)\ > ® : Giant Yk. Sladen Malartic 
Noranda M. .. ..- 1:00 May a ak aaa ( sie ) basis, still en a ae cane Goldale Star Lake 
orme ay 31 w i e crest teelo: 
NS. Lt. & Pr. 6% pi. 1 0 May 6 Shawinigan W.& PL May 25 Apr. 15 ably priced. coniirmation in he | Gold Eagle Steep Sneck 
Do. 43% Bf. ....+. May 6| Do. EE ‘ gh july 2 june 2) this opinion may Sheoue in the | Halcrow Surf Inlet 
Do. 4% pf. ‘ 00 May 6 | ch ter of recent a con- | Harricana Taku 
: Sherwin Williams pf 1.75 July 3 June 9} Charac 9° ying, ‘ 
Ogilvie e Flour «.. Veases ~s a Seqwery 30 jane . aoe = siderable portion of which has Hieniand Belle cons = 
* une <' ay * > 
128.6 144.9 133.4 127.2 ont Steel eccccevens Ae. " Sigma Mines July 29 June 23} been coming from investment a Rand Leebrit 
Ha MAB TRL 1288 | pte ng Aims 1g | Hsoimon & Sons -° 30 June 1 “May $| trusts and insurance companies, | Xyyrand iibona 
8 128.0 | baton Mfg. Co May 31 : > d may be classified as intel-| Lake Rowan Wellington 
*High and low for year from 1935 to date inclusive are vased on weekly figures| Do vel. vei eal May 31 re ris pon Lapa Cadillac Western Ashley 
issued by the Dominion Bureau of Statistics. dieu kia en yond 7 OX er & Pi. “ah ae 2 ligent investment. Larder “U” Wingait 
Pickle Crow G.M. "10 May 31 | en oho ae eee The present high level of the Leneourt Yk. Bear 
M we! ver .. .50+1. ay 1 2 
ontreal eek Sathanye Ayeengee - Coup. 22-xe-June 14 — 3 | stock market in general makes New Lows--1950 
Golds B.M, oO. il. Ind. Com. Pprs. Golds | Powell Rouyn G. M. .03 May 18 May 10 June 1 'it vulnerable to occasional sell- | Belleterre iontte 
en ian 151.6 128.4 452.56 65.16 | Prossea ‘Met. Fonsi i 4 May 26 Apr. 26| ing pressure and a. disturbing | Braiorne + ot re aca 
100.10 117.50 iss 1283 $340 ; cenaisae ee June 20 July 3 . 1| feature of Canadian markets is Buttale Ankerite Pickle Crow 
99.63 118.01 iSO 128-1 os Bat *. Pte Bi june } Mayi@|the apparently indiscriminate Sularaw Suragee ae 
Mokok ago. SLi? aogae ilo Hd 13 tat C031) Province eas Se ee eee Oe iste ieee ew 
onth ago .. . . . 146. Y jn wee May 31 L a 
Year ago .... 170.20 87.56 es ae BO, ORG sc dss cane Saas’ s aa ” the junior mines. Basically, how- | raxe Shore Toburn 
1080 Mich 2.) 23221 10815 11801 151.4 1284 Que. Power ........ May at Abe ap} ever, the business outlook is | Lingside 
pom me egrsvigs FS 138.1 117.2 June 30 June 18 promising and good common 
ow-Jones ing Stock Averages r.1 ay 
20 15. 65 30 20 June 2 May 12 stocks are still attractively priced. 
Util. Stocks . Rails Ba 5 228 We feel that in using 
6.60 ~ y19|Hormal care in their selections, 
, hola their 
Ape. 29| equites and take advantage of 
june a any reactions to, add to them. - 
June : . 7 Pumping Equipment 
. ’ 
Sune t i BARRON'S: The Simi (New Smite . Electric Motors 
May 153| York) » rr _MONTREAL *e TORONTO © WINDSOR * VANCOUVER 
wae Removing unti} autumn at oo OTTAWA ¢ ‘HAMILTON e WINN 
the threat of a fall in crude 


Apr. 28 
May 13 | Winnipeg Electric - 3 
July 4 Do. pref. + 2.50 
July 4 ¥ork Knitting A 


June 7j ®1 sh. for each 20 shs. heid. 
May 15:- tAmerican funds, ‘Initial, %Extra. 





molds t 


Consult us above 
your Hard and Soft 
Rubber and Plastic 
requirements all 
‘molded to your 
specifications. 


JOSE 


STOKES 


PH 


‘RUBBER COMPANY LTO. 


Write Dept. F for Free Ash Tray 


ETS 


molded in Thermosetting Plastic 


better industeial paint job, / 


Whatever your needs in industrial 
finishes, “Murphy” can fill the bill with a good 
looking, long wearing product exactly suited 
to that particular purpose. 
For the product you make — to give it surface protection, 
eye-catching colour, added sales appeal. For 
your plant interior and machinery, we offer 


Murphy Color Dynamics, 


the new science of colour 


application that improves lighting, reduces accident 
hazard, cut absenteeism, boosts morale. 
Get the whole story, without obligation from 
our nearest sales office, 


The UIT Tih enn 


HEAD SALES OFFICE 


MONTREAL - 


SHAWKEY (1945) MINES reports 
negotiations for financing arrange- 
ments under way with an under- 
writing house, Company is hopeful 
that sufficient shares will be sold 
to enable completion of the pro- 
gram outlined for development of 
the No, 10 zone. Diamond drilling 


>. 
Compan) Tica 
Teme DI PATRI 4 res 


CANADA 


for over 2,300 ft. on this shear zone 
has indicated two apparently com- 
mercial vein structures in two sec- 
tions over a length of 1,100 ft. Gold 
values have been found over a 
length of 1,600 ft. Plans call for a 
three-compartment shaft to develop 
this area. 


You can RELY OW 
FAIRBANKS-MORSE 
DIESELS 


The Fairbanks-Morse Model 38 advanced two-cycle 
Opposed Piston design eliminates 40 per cent of the 
working parts of the ordinary Diesel engine. The Model 
38 has no valves, no cylinder héads — produces up to 
twice as much horsepower per foot of floor space. For 
heavy- duty service as the main engine in small plants or a 


space-saving unit in larger 


installations, consider the 


basic advantages of the Model 38. Rely on Fairbanks- 
Morse specialized experience in meeting your Diesel 
requirements. Call our nearest office. © 


Fairbanks-Morse 


MINING INVESTMENTS 


ECA Optimism on Europe 
Bullish For Base Metals 


Optimism expressed by ECA 
officials on the course of Euro- 
pean recovery is viewed in metal 
circles as bullish for the prospects 
jof good nonferrous metal mar- 
|kets continuing beyond the end 
lof ECA assistance in 1952, 

Early this week the ECA stated 
that: European production has 
reached a level of 120% of 
prewar. 

In recent years, European pur- 
chases of metals have _ been 
financed to a very large degree 
by ECA funds. In prewar years 
Europe, including the United 
Kingdom, was Canada’s largest 
taker of nonferrous metals, 





Fears have been’ expressed 
from time to time that expiry of 
ECA might mean a poorer Euro- 
pean world market for nonfer- 
rous metals. If Europe is staging 
a real comeback—and devaluation 
is stated to have assisted trade 
without any serious further in- 
flation—then prospects certainly 
1.iust be regarded as brighter. 

In many quarters it is believed 
that the United States cannot Jet 
Europe suffer even if she fails 
to become self-supporting ~ by 
1952. It is pointed out that if 
any necessary further support is 
not provided, this would certainly 
play into the hands of the 
communists. 

. 





* * 


Prices Moving Higher 
Immediate prospects for strong 


‘|base metal prices continue en- 


couraging with lead joining cop- 
per and zinc in moving higher. 
Canadian mines receive the 10% 
premium on U. S, funds. Current 
metal prices are undoubtedly 
extremely satisfactory for the in- 
dividual mine. In sharp contrast 
|}in the U. S. where there is high 
|cost production, the present high- 
er price of lead is regarded as 
|almost catastrophically low even 
though better than 100% greater 
than prewar. 


A fly in the ointment as far as 
Canadian copper producers is 
concerned is possible reintroduc- 
tion of a two cent a lb. import 
tax on copper by the U. S. when 
its tax holiday ends June 30, 
1950. 

As pointed out earlier, wide 
support has developed in U, S. 
Government circles for an ex- 
tension of the tax holiday. But 
in order for the tax holiday to 
continue, some one must pilot a 
bill through the U. S. Congress 
and Senate. And with a great 
program of urgent U. S. legis- 
lation, the tax may become ef- 
fective again (much to the chag- 
rin of brass producers and other 
users of copper in the United 
States). 


Men For Mines 


This apparently is a very good 
time for opening up a new gold 
or base metal property as far as 
the supply of skilled labor is con- 
cerned. For the first time in 
years, there is more tharf enough 
skilled mining labor to go around. 

The Canadian Metal Mining 
Association advises that Depart- 
}ment of Labor reports a consid- 
erable number of skilled miners 
open for employment. These men 
| have had experience underground 
|at the Wabana Iron Mines at 
Bell Island, Newfoundland, where 
operations are being somewhat 
reduced. f 

Really skilled miners don’t 
usually have much trouble in 
finding positions across Northern 
Canada. But Forrest Graham, 
president of Lake-Osu Mines, re- 
ports that in a trip to the com- 
pany’s property in Northwestern 
Ontario, there appeared to be in- 
dications that good men could be 
secured without difficulty by any 
new operation starting up. 

. * - . 





Quebec Gold Output Up 


Gold production in Quebec is 
running far higher than in 1949 


Conecho Mines Formed 
To Probe Near Newlund 


Aquarius Porcupine Mines has 
formed a new company, Conecho 
Mines, to develop 21 claims adjoin- 
ing Newlund Mines. Aquarius will 
finance the new company and an 
initial program of 6,000 ft. of 
diamond drilling will be under way 
by May 15, it is stated. 

A magnetometer survey indicated, 
in the central zone on the westward 
extension of the structure in which 
Newlund and Windward gold values 
occur, the extension of the ore- 
bearing structures across Conecho 
claims. It also indicated two promin- 
ent magnetic belts in the north zone 
which “may be favorable for the 
occurrence of gold and/or copper 
bearing pyrhotite ore bodies.” In 
the three southerly claims, further 
granodiorite dykes were indicated, 
the strike of which has changed 
direction by about 60 degrees, indi- 
cating a fold which “should produce 
facturing, favorable for gold de- 
position. 


Orbit Uranium Tells 


Development Plans 


Orbit Uranium Developments ad- 
vises that 1950 operations on its 25- 
sq. mile government concession 
bordering on Black Bay, Lake 
Athabasca, Sask. are scheduled to 
get under way immediately. 

Last year, a Geiger counter survey 
of a fault zone, running north-east- 
erly for almost the whole length of 
the property, disclosed 30 radioac- 
tive areas. From séveral of the zones 
in the southeasterly section of the 
property, selected 
taken’ and showed results ranging 


and is now at the best level since 
1942. 

During March, Quebec mines 
turned out 95,448 oz. of gold, near- 
ly 20,000 oz. more than output 
for the corresponding period of 
1949, almost 5,000 oz. more than 
for February, 1950. 

Copper and zinc production 
have also shown wide increases. 
Copper output was 39.6 million 
lb. in the first three months of 
this year against only 27:3 mil- 
lion lb. in the corresponding 
period of 1949. The rise in zinc 
output amounted to close to 
seven million lb. at 34.1 million 
Ib. 

Gold production by individual 
mines in Quebec the first quarter 
of 1950 was as follows: 


QUEBEC GOLD OUTPUT 

Three Months to March 31/50 

Tons —Geld Output— 
milled oz. value 
13,648 2862. $110,187 
54,295 5,460 210,210 
33,500 9,835 378,648 
116,829 11,360 437,360 
147,200 14,828 70,878 
52,129 
131,439 
573,573 
171,633 
095,017 
045,121 
303,842 
211,173 
146,108 
108,416 
152,460 
788,172 
207,977 
427,966 


13,167 
177,562 
99,676 
36,074 
2,036,265 
55,016 
1,042,195 
81,466 


Inco Net Higher 
In First Quarter 


Earnings of International 
Nickel Co. of Canada totaled 
$8,329,015 or 54c a share in the 
first quarter of 1950. This is a 
continuance of the upward 
trend shown since the third 
quarter of 1949’s 3lc a share. 
Fourth quarter net was 40c. 
Figures are in terms of JJ, S. 
currency. 

Net sales in the March 
quarter rose to $47.4 millions 
from $44.9 millions in the 
December quarter. 

At March 31, 1950, current 
assets amounted to $159,211,136 
and current liabilities to $21,- 
469,197, leaving a working 
capital of $137,741,939 ($137,- 
413,856 at Dec. 31, 1949). 


Gold mines: 
Anglo-Rouyn ... 
Barnat Mines ... 
Belleterre 
Candn. Malartic 
Cons. Beattie ... 
Cons. Duquesne. 
Donalda 
East Malartic .. 
Elder 


6,162 
21,272 
96,843 
31,550 

129,520 
148,117 


1,354 
3,414 
14,898 
4,458 
28,442 
27,146 
7,892 
5,485 
3,795 
2,816 
3,960 
20,472 
5,402 
11,116 


q 

Malartic G'fields 

O'Brien 

Perron ... 

Powell ... 

Quesabe 

Senator Rouyn . 

Sigma 

Stadaeona 

Sullivan Sy 
Base Metal Mines: 

Anacon 45 

East Sullivan ... 

Golden Manitou 

New Calumet .. 

Noranda 

Normetal 

Quemont ‘ 

Waite Amulet .. 113,108 


342 
4,612 
2,589 

937 

52,890 
1,429 
27,070 
2,116 


New Director and Treasurer 
Appointed to 
M,. E. BINZ COMPANY 


DONALD M. CRAWFORD was elected on 
May 2nd, 1950, a Director and Treasurer 
of M, E. Binz Company Limited, weaver 
and finisher of fabrics with mills at 
Montmagny, Montreal and Valieyfield, 
P.Q. He will be located in the generai 
offices in Montreal. 

Mr. Crawford has been Assistant Sec- 
retory of The Duplan Corporation, New 
York, of which the Binz Company is a 
subsidiary. In that capacity he has been 
one of its chief financial officers and 
has also handled engineering, legal and 
labor matters in the operation of the 
nine U. S. mills. 

Previous to joining Duplan he was 
Secretary of the J. G. White Engineering 
Corporation and before that was associ- 
ated with Foster Wheeler Corporation 
and Consolidated Edison Company, all 
of New York. 

He graduated from Colgate University, 
and secured degrees in electrical en- 
gineering from Yale University and in 
law from New York University, He is a 
licensed Professional Engineer and has 
been admitted to the Bar in New York 
State. ‘ * 


samples were}, 


from 2.42% uranium oxide to 26.24% / 


uranium oxide. 

This year’s development will in- 
clude dj nd drilling to test d 
possibilities and: an effort to pro 
up ore in commercial quantities. 
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A. E. OSLER & CO. 


Established 1886 
STOCK BROKERS and FINANCIAL AGENTS 
MEMBERS THE TORONTO STOCK EXCHANGE 
OSLER BUILDING, 11 Jordan St (cor. Malinda) TORONTO 
ADelaide 2431 Cable Address RELSO 


; THk FINANCIAL PUsl 
Saskatchewan To Auction Off| 
Rights For Potash Mining 


Tenders for lease rights to 
potash minerals in the Unity area 
will be accepted by the Saskat- 
chewan Dept. of Natural Re- 
sources until June 15, 1950, states 
Hon, J. H, Brockelbank, Minister 
of Natural Resources. 

Total area available for lease 
rights is 147 townships and seven 
part ‘townships, includes _ all 
townships from No. 35 to 45 in- 
clusive, in ranges 15 to 28 in- 
clusive, west of the third 
meridian. 


Certain lease conditions are laid 
down as follows: 


1. Minimum area of lease to 
be taken is four sections (2,560 
acres); rent will be $1 an acre 
per year, Term of lease will be 
21 years, renewable for a second 
equal term. 

2. Mining and refining plant 
required for production must be 
producing a finished product for 
sale by* the end of the third 
year; $25,000 performance bond 
must be posted with Depart- 
ment before signing of such 
lease. Bond is repayable within 
15 days of start of production, if 
production accomplished within 
3-year period. 


3. Royalty rates are on a) 
sliding scale, varying with sale| 
price of product at the plant} 
and subject to such bonus as 
bidder may offer. 

4. A $5,000 fee, to be applied 
on performance bond, must ac- 
company al] tenders. Money 
sent with unaccepted offers will 
be returned, 

5. Mining method proposed, 
estimates of costs of production 
facilities and proposed financing 
method must be stated. 
Information on the area to be 
auctioned is available from the 
Department. 


RANWICK URANIUM 
MINES LIMITED 


An informational Bulletin will be sent 
on request 


CE 


WRITE 


JOHN M. EASSON & CO. 


Members Toronto Stock Exchange 


217 BAY STREET 


ELGIN 1138 


TORONTO ONTARIO 


SOUTH DUFAULT MINES’ re- 
stricted cash position in 1949 did 
not permit further work on its 
main Rouyn Twp. claims, However, 
an electro-magnetic survey of the 


tO ae 
OF POWER EQUIPMENT 


THE SAFE and efficient operation of 
power plant equipment and boilers is 
promoted by regular inspection. 


|property is now under way, Funds 


for this have been arranged through 
an agreement with R. J. Jowsey, 
under which 100,000 shares are un- 
derwitten at 5c a share and an op- 
tion is granted on remaining 700,000 
treasury shares at 5c a share. This 
agreement is subject to sharehold- 
ers’ approval at annual meeting 
May 12. 


WESTERN ASHLEY MINERALS 
has completed arrangements for a 
firm underwriting on _ treasury 
shares for $50,000 and options on 
additiona¥ shares to net a further 
$120,000 if fully exercised, leaving 
19 million shares in the treasury. 
From April 15, 1949 to March 31, 
1950, no drilling was done on the 
company’s oil land leaseholdings 
and no work was done on its Mata- 
chewan area mining claims. Approx- 
imately 1,900 acres of mining claims 
in Montauban and Chevigny Twps., 
adjoining Anacon Lead Mines, have 
been acquired. 


a 


D. W. McGIBBON 


D. W. McGibbon has been appointed 
treasurer of Imperial Oil to succeed the 
late Kenneth A. Henderson. Mr. Mc- 
Gibbon joined Imperial in 1932 at Sarnia 
refinery, where he later became >sudget 
controller, In 1940 he was transferred 
to the comptroller's office in Toronto 
and in 1948 was appointed assistant 
to the treasurer. * 


Our experts are trained in the exact- 
ing work to which we assign them. 
And they are available too, for 

aiding pelicyholders in times of 
Tate: alae 


Be fully insured—ask your broker 
aele lm aie F 


EXPERIENCE 
SS SULLA 


The Boiler Inspection and 
Insurance Co. of Canada 


806 The Bonk of Nove 350 Boy Street 
Scotia Bidg., Montreal Toronto, Oat. 


MADE tH Canada OT 


SUNSHINE WATERLOO Co., Ltd 


oxford sales folder: 
tailoredsal 


Just the Paper for Peddling Your Wares 


Simple or elaborate, your sales story packs top 
wallop on Oxford Sales Folder. Provincial tailored 

it to provide a thrifty sheet of many hues for 
advertising of every kind—broadsides, brochures, 
pomphlets, folders, enclosures, inserts. Letterpress and 
offset lithography both love its smooth machine finish, 
its firm sizing. Oxford Sales Folder’s white & seven 
colours are stocked in one weight—25 x 38—120M: 
India, yellow, blue, buff, pink, green & goldenrod; 
other sizes on special order. There’s a prompt 
supply, large or small, as near you as your 
telephone. Call your paper supplier. Ask for 
samples. Then give your next advertising piece the 
two-colour appeal and the added persuasion 

Oxford Sales Folder lends, 


Provincial Paper Limited 


388 UNIVERSITY AVE., TORONTO 2—PHONE ADELAIDE 1986 
CANADA CEMENT BUILDING, MONTREAL 2—PHONE MARQUETTE 1129 
325 MAIN STREET, WINNIPEG—PHONE 923-868 





THE INTELLIGENT 


EMPLOYMENT 
of 


RISK CAPITAL 


The firm of Brewis & 
White is a promotion house 
and was founded on a belief 
in the continuing supremacy 
of gold. Through a bewil- 
dering ‘swirl of events and 
conflicting opinions — 
through a period of stress 
and disappointment on every 
stock market and ia every 
field of financing, we have 
held our attention to the 
main issue — our stake, and 
‘our clients’ stake, in gold 


niining. 


We believe that there are 
Signs now appearing which 
indicate a keen interest by 
the investing public in specu- 
lative and risk capital -ven- 
tures. This firm has en- 
joyed considerable , success 
in this field and invites you 
to have your name placed on 
our mailing list so that you 
may hear of new investment 
Opportunities as they arise. 


LIMITED 


40 Adelaide Street W. 
Toronto 1, Canada 
EL. 7225 


RANWICK URANIUM | 


MINES LIMITED 
Bought — Sold — Quoted 
J. BRADLEY STREIT & CO. 


Members: 
The Toronto Stock Exchange 
Calgary Stock Exchange 
TORONTO 


330 Bay Street 


¥v 


bank manager. 


“George,” I said, “I’ll need some help to 
handle a job this size.” 


We went over the whole thing, discussed 
how much I would need. When I landed 
the contract he gave me a line of credit 
and I was able to go right ahead. Now 
the school’s as good as built, 


*# nnn 


> It is an everyday part of your 


so that payrolls can be met, 
material bought, goods produced 


and marketed. 


, SPONSORED BY YOUR BANK 


[New Dickenson Mill at 200 Tons May | 


2 | 


Mill Gireuit Changes Lifting Extraction 


|W, 
| Post. 


With good progress made in| 
installing new equipment, New | very comfortable financial posi- 
Dickerson Mines expects to lift | tion with in the neighborhood of 
milling rate at its Red Lake! $425,000, including bullion and 
property from 110 to 200 tons! cash, on hand at the present time. 


Actually fhe company 


'half ounce for 


is in a! muck sampling (representing full 


drift width) runs better than a 


over 800 ft. of 


| this and the balance probably is 


daily by May 15, President Arthur | Current accounts are outstand- | 


White informs The Financial 
pected to improve financial posi- 


After tion further. There is an install- 


the roasting circuit is 


| completed (about next Septem- ment of 75,000 shares at $1.00 a 


| treatment of in excess of 300 tons 
| of ore daily. 


| been turned over and installation | up the 


| after 


| 
| 
| 


| 
| 
j 


| pleased 
|gold extraction 


| 


j 
| 


lin. this 


| 


;}such a point that the company 


| 


| this has been discontinued. 


BREWIS WHITE 


| pany will apparently have no dif- 
| ficulty 
| 000 estimated cost of the roasting 


| 


‘we buitt-tha School 


It’s the biggest contract I ever went:after, 
so I lost no time in getting over to my 


| that the improvement is a per- 


ber) the company anticipates | share to be taken up June 3 and 
io option is outstanding on 100,- 
| 000 shares at $1.10 exercisable in 
The ball mill acquired - from | July. 
Berens River Mines has already If all these shares are taken 
company should have 
of the new cone crushing equip- 
ment is nearing completion. The|@ith 2.5 million shares issued. 
whole circuit will be placed on a} There will then remain 1,250,000 
200-ton basis May 15, it is stated, | shares: jn the treasury. 
which the company wi ll| time, it was thought that these 
determine how fast tonnage can | treasury shares might be used 
be stepped ahead. |for conversion of the bond issue 
Extraction at 87.21% | but 3 it appears that the bonds 
can be repaid rapidly 
“Seda earnings, these shares will prob- 
: ably not be touched. 
Ore Results Impressive 
Ore results underground con- 
tinue quite outstanding. There is 
now Close to 900 ft. of high grade 
ore opened in the north “C” zone 
on the second level alone. Car 


The Was very 
increase in | 
to 87.21% in| 
April, resulting from introduction | 
of lead at one point in the mill} 


circuit. It is too early ta state 


manent one but the possibilities 
regard are apparently | 
very hopeful. 

Extraction has improved to | 
does not find that it pays any 


longer to make concentrates and 


Makes Good Profit 


While final figures for April | 


ing. Some new financing is ex- | 


| 


over $500,000 net working capital | 


At one | 


| development headings 
coveries have been indicative of | 
out of|t 


A new financing agreement | 


about the same grade although 
specific detaiis ..2 not available. 
There is still in ‘*2 neighborhood | 
of 600 ft. to go to the Campbell | 
line (Campbel] is mining ore in 
the same zone to the west). 
Fine ore is also being opened | 
in the Ist, 3rd and 4th levels of 
the same zone but work is not as 
far advanced. It is obvious that 


this zone is going to be a major | 
Average width | 


producer of ore. 
is expected to work out at 6 to 
8 ft. but mining of as great a 
width as 20 ft. is expected in 
places. 

Most of the ore being put 
through the mill is coming from 


he fine average grade of ore 
being opened. 


During April mill heads aver- 


aged $19.03 a ton which is exactly | 
a dollar a ton better than the | 
average for the first quarter of 
this year. It also compares with 
an average of only $9.81 a ton in 
the first quarter of 1949. 


$750,000 Cash to Be Provided 


‘Reorganized Dulama Company 


Wilson River Mining Syndicate 


are not available, operating profit | has been completed by Dulama has agreed to underwrite 750,000 


for the month was in the neigh- | 
borhood of $15,000-$20,000, The | 
Post understands. With milling | easur 
jrate to be stepped up the com-| 


in discharging the $100,- old. ; 
— $ Plans call for the present issued 
circuit from profits by 
September completion date. 


th 
" million to two million shares (on 


a one-for-two basis) and a sub- 
{sequent increase 
| capital 


shares. 


| 


Further Showings of visible | 
igold are being opened by New- | 
lund Mines in work to the west | 
Wr pdestes asi {on the 200-ft, level, President 

Averiey ‘ . 


nancial Post. 


|Gold Mines under which $750, 000 | of the new 
will be paid into the company’s |40 cents a share, payable forth- 
y if shareholders approve | with, and 750,000 at 60 cents a 
lreorganization on a share ex-|share, payable within six months. 
change basis of one new for two! 


capital to be reduced from four | 


in authorized | 
by two million shares! 
jthrough creation of two million | Pany 


company’s shares at 


Arrangements have also been 
made for acquisition of a group 
of 12 claims adjoining the com- 
pany’s: property to the east for 


$25,000 cash and issue of 300,000 | 


of the company’s shares. 


Name of the reorganized com- 
will be Ladulama Gold 


’ Mines. 


| More Visible Gold | A pril a Record 
‘Opened, Newlund |At Giant Yell. 


Another record for production 
was set by Giant Yellowknife 
Gold Mines in April with a gross 


output value of $324,282. A total 


|James Ingram informs The ri 


At a point in the west drive | 


180 ft. 
iported last week as returning | 
commercial grade, a 
crosscut has been turned off to} 


beyond the crosscut re-| 


further | 


the south. The first 26 ft. of this | 


crosscut showed visible gold. 
The west drive heading has 

been continued farther west and 

at a point 30 ft. beyond the latest 


crosscut is also showgng visible | 


gold, Mr. Ingram states. There is 


a bend in the contact going west | 


and it is thought that this 


deposition of an ore body. 


OSC Options 


Details of mining and oil fi- 
nancing arrangements have been 
released by the Ontario Securi- 
ties Commission as follows: 


BILTAURUM MINES — Particulars of 
sale to the public through officers of the 
company On basis of 75% of the proceeds 
going into the treasury. Security issuer's 
registration granted Apr. 1, 1950, permit- 
ting J. D, Laird and A. R. Knight to sell. 
Authorized capital three million shares, of 
which 1,000,005 issued ‘900,000 escrowed). 
Accepted for filing, Feb. 3, 1950. 


MARVEL ROUYN MINES — Under 
agreement dated Apr. 7, 1948, Baylord 
Seeurities Ltd. took down and paid for 
400,000 shares at 5c to 7c a share. This 
agreement was cancelled and a new one 
entered into, dated Dec. 6, 1949, under 
which Baylord Securities purchased 10,000 
shares at 10c a share and received an op- 
tion on 890,000 shares. This has been can- 
celled and a third agreement, dated Feb. 
24, 1950, entered into, under which Baylord 
Securities received an option on one mil- 
lion shares at 12c to 35c a share. Ac- 
cepted as annual refiling, Apr. 13, 1950. 


CAMROSE GOLD & METALS — By 
agreement dated Nov. 23. 1949, George 
Sher agreed to purchase 160,000 shares at 
10c a share and received an option on a 
further 690,000 shares at 15c to 40c a share. 
R. W. Johnson has a call onjthe said shares 
at increase of 4ec a share. Authorized cap- 
ttal 3.5 million shares, of which 2,045,055 
issued (1,048,500 escrowed). Accepted for 
filing, Apr. 19, 1950. 

BEAU RAND GOLD MINES—There are 
presently offered for sale, through J. B. 
Streit & Co. and other registered brokers, 
not more than 478,445 shares to net the 
company not less than 16%¢c a aoe. Ac- 
cepted as annual refiling, Apr. 20, 1950. 

MAYFAIR MINES — Under a previous 
Option agreement 812,402 shares were sold 
at prices from 10c to 25c ashare. By agree- 
ment dated Sept. 22, 1948, Willard Moreau 
received an option on 600,000 shares at 15c 
to 25c a share, of which to date 328,240 
have been taken down. Authorized ca aa 
is three million shares. of which 2, 
issued (900,000 escrowed). Accepted a 
tefiling, Apr. 20, 1950. 

AMICHI GOLD MINES — Amending 
statement filed to cover new engineer's 
report on the ornare. Accepted as 
amended filing, Apr. 24, 1950. 

MANITOBA BASIN CONSOLIDATED 
MINES—On Apr. 25, 1950, 2 times under 
the options were extended for days, all 
other terms remaining -unchan . Ac 
cepted as amended filing, Apr. 21, 1950. 

ROUANDAH GOLD & METALS—Pur- 
suant to agreement dated Dec. 3, 1948, 
Baylord Securities purchased from the 
company 835,000 shares. By reement 
dated June 11, 1949, Baylord 


optioned shares. Authorized capital 3.5 
million shares, of which 2,770,005 issued 
(698,500 escrowed). Accepted for refiling, 
Apr. 24, 1950. 

KIRKLAND LARDER MINES — By) 


Oct. 12, 1948, H. F. Strong and L. L. Stein- | 
dier agreed to purchase 250,000 shares at 
10c and received an option on a further 
1,750,000 shares at 10c to 70c a share; all 
shares at 19¢ and 16,666 at lic have been 
taken up. Further payments under the op- 
tion are required as follows: $2,500 by May | 
1, 1950, $15,000 by Aug. 1. _ $30,000 by 
Nov. 1, 1950, $50,000 by Feb. 1, 1951, and 
thereafter $15,000 quarterly on the Ist o 
May, August and November, 1951, and th 
balance unpaid on Aug, 1, 1952. The op- 
tionees hold the agreement for themselves 
and others as follows: Halcrow Swayze 
Mining Syndicate, Ribago Rouyn Mines 
and Cocase Prospecting Syndicate. Au- 
thorized capital three million shares, of 
which 1,516,671 issued (900,000 escrowed). 

Accepted for annual refiling. Apr. 13, 1950. 

CALDIN. A One ee Sees Se 
Dec. 3, 1948, G. A. Ellis purchased 25,000 
shares for $1,875 and seoeieue an option on 
975,000 shares at 7'‘sc to 17%ec a share. To 
date, 300,000 shares at 742c to 10¢c a share 
have been taken down. By a subsequent 
resolution, from and after July 28, 1949, 
the optionee is obliged to purchase such 
purebier of ert x aay fe Bre ae 


= required by direct 
Options shall be null and void 
Jen. 26. 1951. Aut capita) 3.5 mil- 
@llion shares, of which 1,466,605 issued 
“(945,000 escrowed).) Accepted for filing, 


WS S.No sen Pgh eee cee deans ea ee 

| LYNX YELLOWKNIFE GOLD 
proving a hospitable condition for | | MAINES announces a diamond drill, 
| program is to start in early June on 





ities | 
purchased 300,000 shares at 10c a share and 
received an option on a further 750,000 
shares at l2%ec to 40c a share. To date, 
the optionee has gaken up 470,000 of the 


} 


agreement dated Jan. 7, 1948, and modified | 


: provided that all} 


of 12,491 tons of ore was milled 
(416 tons a day) ‘and. -reeévery 
comprised 8366 oz... of gold and 
2,796 oz: silver. 


The -month’s -putput ‘compared 
with $318,132—in March; _ $6,000 
more was recovered in April in 
one day less. From experierice in 
previous months, about half of 
April output would represent 
operating profit. 


During April 126 ft. of sinking 
and 40 ft. of station was completed 
on the new No. 3 shaft with a 
depth of 735 ft. reported at the end 
of the month. 


its property adjoining Akaitcho 
Yellowknife Mines to the north. In- 
dications are that the faulted exten- 
sion of the Campbell shear zone 
north of the Akaitcho fault may 
have been moved westward and 
would be located on the west por- 
tion of Lynx ground. Drilling will 
be concentrated on this section in 
1950. One hole previously drilled in 
that area returned .36 oz. a ton over 
1.1 ft. Funds are being provided 
under an agreementewith Transcon- 
tinental Resources and associates 
whereby a firm underwriting on 
300,000 shares will provide $45,000 
and options on 720,000 shares at 20c 
to 50c a share would yield another 
$230,000. 


NECHI CONSOLIDATED DRED- 
GING production for the first quart- 
er of 1950 totaled 4,150 oz. fine gold 
($145,250), from 890,000 yd. dredged, 
for a value of 16.32c per yard. This 
compares with 8,113 0oz., ($283,967) 
from 1,262,000 tons for the period 
from Sept. 8, 1949 to Dec. 31, 1949. 
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(Advertisement) 


Want complete technical data on 
any subject in the fields of air hand- 
ling, heating, cooling or ,drying? 
Write Canadian Sirocco Company, 
Ltd., 310 Ellis Street, Windsor, On- 
tario, for a compact factual technical 
bulletin, that gives complete infor- 


mation. No cost or obligation. 


Thesbest guaranteé for the educa- 
tion and security of your children 
1s a steady savings plan. Start today. 


. SAVINGS EARN 2% 
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|'Anacon Reaches 


Milling Target 


Anacon Lead Mines has passed 
its 600-ton daily milling rate ob-| 
jective. It is now processing 620 | 
tons a day — considerably higher 
jthan April’s average of 527 tons. | 


| Two more diamond drill holes | 
from the sixth level have been 
|completed, Assays are not yet} 
lavailable, but are expected to| 
|compare favorably with those of | 
(the ‘important Hole No. A-28.| 
| There, values were 15.7% zinc, 
16.97% lead, 6.26 oz. silver and | 
10.02 oz. gold over 6.8 ft. 
| The company also announces | 
|retirement of its $75,000 5% note 
issue. These were sold privately 
last October to provide funds for 
| additional equipment to raise mill | 
| capacity. 


Falconbridge 


or 
* ‘2 


- Seen * 


wie S 


Mine R d 
viine espon S | 
Falconbridge Nickel Mines’ new 
| McKim mine is expected to be in | 
| production by the end of 1950, | 
President Thayer Lindsley told, 
shareholders at the annual meet- 
ing, Development ore is now be- 
|ing trucked to Falconbridge and | 
|the property is responding very 
favorably to underground devel- 
opment, he stated, 


Mr. Lindsley emphasized that 
the iirst need of the company is 
“to push our exploration pro- 
| gram with the least possible de- 
lay, in view of the better values 
at depth in. the Falconbridge 
|mine and also of the possibilities 
|elsewhere in the district.” 

Sinking of the underground 
| shaft at Falconbridge was com- 
| pleted in March, 1950. Cross-cut- 
ting to the ore zone and drifting 
| will be started as soon as the 
|shaft is completed. Development 
| of the 5,000 ft. horizon is planned. 

In the production field, hopes 
| are that the entire refinery mod- 
| ernization program will be com- 
|pleted and in operation by the 
|spring of 1951. When completed, 
| refinery capacity will be greater 
than existing smelting capacity at 
Falconbridge, Mr. Lindsley de- 
clares. Surplus refining capacity 
can be used to treat accumulated 
|matte, customs material or a 
llarger output of Falconbridge 
|matte after enlargement of some 
| units in the smelter, 
| In Norway, further heavy con- 
| struction expenditures were 
|made, financed primarily by a| 
| mortgage on the land and plant 
of the refinery. The company’s 
| blocked balance in a Norwegian 
|bank is being released over a/ 
| period of time under an arrange- | 
ment whereby the funds are used | |slightly lower volume of = 
for capital expenditure in Nor- and a higher margin of gross production costs were higher,|relation to the Canadian dollar 
| way. | profit resulting from higher aver- the increase was less pronounced | helped maintain favorable re- 
Operations in 1949 featured a age prices for metals sold coupled’ than in former years and devalua- .fining costs. 
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The great silver strike in Cobalt after the turn of the 
century revealed the buried riches of the Canadian 
Shield. Into Cobalt with the prospector went Imperial 
Bank of Canada. As exploration spread North, 
East and West, it followed. For 75 years the Bank 
has fostered healthy national growth. Today, its 
early faith justified and strengthened, it looks 


forwafd to‘a still brighter future. (The equipment illustrated le 
the type which was used in the mines in 1905.) 


. sa the leaders in Canada’s confederation movement met in London and argued a 
knotty problem: what to name the new nation: “Colony” fell far short of suiting the 
temper of Canadian thinking: It is recorded that Sir Leonard Tilley of New Brunswick 
finally pointed out the aptness of the biblical quotation: 


“He shall have dominion also from sea to sea."? 


There is a lesson for every Canadian in this story from the past. By the very origin 
of the name, “Dominion” can never mean “domination.” “Domination” would never 
be accepted by Canadians: But the Dominion of Canada is the Dominion of a free 
people . . » men and women who are privileged to express their will through the 
ballot box: 


When YOU cast your secret ballot at every election—municipal, provincial, federal—you 
exercise a duty and privilege planned, worked, and fought for by your forefathers: Your vote 
protects the future of your children: To fail in this duty is to be less than a good citizen: 
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Canada’s Oldest Distillery 
ESTABLISHED 1832 


Waterfront of the Town of York (now Toronto) in 1832 
Gooderham & Worts Mill in foreground 
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Alike in their liking pm 
OLD CHUM 


Canadian fathers — thousands of them <= 
have enjoyed years of smoking 

__*& satisfaction from OLD CHUM’S rich, 

“ ¥ mellow, finely balanced tobaccos. 


Skt SON... 


Sons too, have 
found that 
OLD CHUM is a 
: friendly smoke — 

cool, fresh and 
comfortable 
tight from the 

‘first pipeful. 

In package, ~ 

pouch or ' Ib. tin 


OLD CHUM 


“Judged first-rate since '88” Fhe Tobacco of Quality 


CUT COARSE FOR PIPE — CUT FINE FOR ROLLING YOUR OWN 


DUNHAM cabinet convectors 


are a great investment” 


Not only do they pro- 
vide for greater heating 
but they add 
immeasurably to the ap- 


comfort, 


pearance of any place or| 


business. And by creating 


more comfortable and | 
more pleasant working | 


conditions, they increase 
_ working efficiency to a 
considerable extent. 


. 


Ask your heating en- 
gineer how easily they 
may be installed — or 
write us direct. 


C. A. DUNHAM 
COMPANY LIMITED 


1523 DAVENPORT ROAD, TORONTO 
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LONDON CALLING—By Adelphi 


Debate on Canadian Trade Draws Plaudits 
For Canada, Castigation For Labor Govt. 


LONDON—Last week’s debate 
on Anglo-Canadian Trade took 
| both the Government and Oppo- 


| sition by surprise. It was agreed | 


| between the Whips of each side 
that three and a half hours would 
be sufficient, as it was unlikely 
that there would be enough 
speakers to continue the debate 
beyond that period, 

To the astonishment of the 
| Whips, there were at least 20 
Tory M.P.’s trying to catch the 
Speaker’s eye when the debate 
was ended by the agreed time 
table. For some reason the Social- 
ists did not display the same 
interest, but the Tory benches 
were well filled and not just with 
listeners, 

Everyone who did speak paid 
sincere and warm tribute to Can- 
ada’s generosity. In fact you 
would have blushed with em- 


|The truth is of course that the 
British have become’ keenly 
Canada-conscious. 

They are aware that a struggle 
lis going on between sentiment 
|and the dollar tug. The fact that 
the United States is taking more 
Canadian imports than ever be- 
fore is not lost upon the politi- 
cians here. No one believes that 
there will be any decisive politi- 
cal move to join Canada to the 
U.S. A. but they are afraid of it 
coming about through the process 
of irresistible gradualness. 








E. W. BICKLE 
Elected a director of Investors Syndicate 
of Canada Limited. He is a senior part- 
| ner in the firm of Witls, Bickle & Com- 
| pany, Toronto, 
| of which Mr, Bickle is a director are 
| Abitibi Power & Paper Co.g Manufacturers 
| life; Chartered Trust Co; and World 
poeeee Corp., New York, * 


Among other Companies 


To many of, Canada’s most important industries, 

FM 2-Way Radiotelephone Communications have be- 
come as essential a business tool as the typewriter. Radio com- 
munications are rapidly bringing about new concepts of business 
and management control never before thought possible. 


Foremost in the field of industrial conimunications in Canada, 
Rogers Majestic pioneered the introduction of FM 2-Way Radio- 
telephone in many of Canada’s greatest enterprises. You will 


find Rogers Majestic Radio Communications in 


use from coast to 


coast in public utilities, transportation systems, mining, lumber- 


ing, shipping, oil, gas, and other industries. 


Reliability, Simplicity, and Economy, are the prime features which 
have made Rogers Majestic Radio Communications so widely 


hailed as an essential business tool. 


Trained Rogers Majestic 


Radio Communications Engineers are ready to discuss the ways 
in which your business can use FM 2-Way Radiotelephone. Simply 
contact the office nearest you for full information. 


ROGERS MAJESTIC ELECTRONICS. 


Sales Engineering Offices: 
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| barrassment at the compliments. | 


Therefore Harold Wilson, the 


| youthful but greying President of 
the Board of Trade, had to listen | 


tosome hard things about the 
Government. Oliver Lyttelton, 
who held that post under Church- 
ill in the war, said that it was 
monstrous of Socialist ministers 
to plead with Canada, as they 
have done, to produce more of 
this or that and then turn around 
and say that Britain could not 
take them, Apples and newsprint 
were the two chief examples. 


* ~ . 


Anglo-Canadian Trade 
Two-Way Benefit 

Beverley Baxter; in the advan- 
tageous position of a Canadian- 
born M.P., was able to remind the 
House that without the sterling 
bloc Canada would not be able 
to maintain her independence 
from the U, S. A, Therefore Ang- 
lo-Canadian Trade was a two- 
way benefit, Then he fluttered 
the dovecotes by telling Harold 
Wilson that he had made such a 
bad impression in Montreal that 
if he ever went back there he had 


better wear a beard. The Daily | 


Express promptly published a 
picture of Wilson with a beard 
painted on. 


The Financial Post came into} 
the debate for its disclosures 
about the falling quality of Brit- 


ish worsted and woolen goods | 


sent to Canada. Mr. Wilson 
referred to The Financial Post 
and said: “Statements in that 
quarter have to be taken very 
seriously indeed.” 


There was, however, 
dian importers were too finicky | 
and too “package minded.” How- 
ever, it was a lively debate and 


nothing but good can come of it. 


Whether it is justified or not, 
there is a feeling in British 
financial circles that Canada is 
the Eldorado of the second half 
of the 20th century. They can see 
nothing to prevent Canadian pros- 


perity going on and on and up} 


and up. 


. * a 


Election Result Speeds 
Easing of Control 

However, you are not the only 
people who can look with confi- 
dence on the future: Britain her- 
self is making a marvelous re- 
covery, a process that has beén 
speeded up by the general elec- 
tion result. No longer do indus- 
trialists wait in fear of national- 
ization, nor are they badgered as 
they were by Government de- 
partments. 


To give Premier Attlee full 
credit he accepted the verdict of 
the electorate as a stop signal. Not 
only is there to be no further na- 
tionalization in this Parliament, 
but controls are being eased or 
abolished at a most satisfactory 
rate, As a result the old time 
initiative of the British indus- 
trialist is returning fast. 


Unless all the portents are 
wrong, the Conservatives will 
win the next election. It is true 
that the Socialists still hold the 
all time record of not having lost 
a by-election in any seat which 
they held in 1945, But in the two 
by-elections since the general 
election of February the vote has 
been so close that there had to be 
a recount, 

- - os 


Churchill Making Life 
Impossible for Govt. 

In the meantime, Churchill is 
making life impossible for the 
Government. Joyfully disregard- 
ing Mr, Eden’s pledge that the 
Conservatives would not indulge 
in fractious opposition Mr. 
Churchill is kicking out in all 
directions like a young colt. His 
energy is unbelievable, and his 
high spirits are so infectious that 
even the Socialists draw vitality 
from him. 


Churchill is outrageously play- 
ing a double role. When he is not 
pummeling the Socialites he is 
singing love songs beneath the 
Liberal balcony, He is determin- 
ed to have the Liberals with him 
in the next election, and while he 
would prefer it on the basis of 
true love he does not rule out 
a shot-gun wedding, 


On their part the Liberals are 
like a faded spinster who is flat- 
tered by the attentions of such a 
personable gentleman but wishes 
that he would do his wooing in 
secret. 


Churchill is playing a danger- 
ous but probably a winning game. 
If he captures the Liberals all 
will be well, but if they don’t 
turn up at the church then he 
will be in trouble with his* Tory 
supporters. However, I have 
never seen him in better spirits 
or so engagingly pugnacious. 


There was much excitement 
this week when T. S. Eliot's “The 
Cocktail Party” which is a sell- 
out in New York opened here 
with a brilliant cast headed by 
Rex Harrison. It was such a spec- 
tacular first night that when 
Lady Astor went to her seat and 
then found that _her ticket was 
for next week she refused to 
budge. However, they found a 


seat for her in a box and all was 


well, 


The reception at the end of the 
play was not ecstatic, The British 
like to know what an author is 
talking about. They say that Mil- 
ton and Shakespeare could make 
themselves understood, so .why 
Rue T. S, Eliot? Rather unflat- 


more | 
than one suggestion that Cana-| 


one or two of 
critics inferred that the reason 
for the play’s sensational success 
in New York was that the Amer- 
icans always fall for high brow 
hocus pocus. 


| teringly, 


However, most of the critics 
praised it very highly as a work 
of wit and beauty. Nevertheless, I 
think it will only have a moderate 
run, 


* * * 


Ernie Bevin came out of hds- 
pital having lost 21 lbs. in weight. 
The photographs in the news- 
papers were very disturbing . 
Colonel Oland of Halifax and his 
wife gave a big cocktail party at 
the Dorchester before sailing for 
home ... The five shilling three 


the | 





course meal -has been abolished 
by the Government, You can eat 
as much as you can get now, and 
pay as much as you've got.. 
Lord Kemsley is suing the Left 
Wing periodical “Tribune” for 
libel, The alleged libel was an| 
attack on Beaverbrook’s news- | 
papers in which the heading was | 
“Worse than Kemsley” Gor- 
don Richards, our champion 
jockey, rode his 4,000th winner 
this week, a record never accom- 
| plished by any other jockey in 
lthe world. . . If you listen to the 
| experts the American horse 
| Prince Simon is home and dried 
jas the Derby winner ... The 
Scots are deeply perturbed about 
| the increased railway rates. They 
|say that this will make Scotland | 
|a distressed area, as industries | 
we have to move south... The} 
weather is pleasant, although the 
countryside is littered with 
|trees with the recent gale and 
| from the weight of the snow upon 
|the leaves ... South African 
gold shares continue to slump 
| but the clever boys are quietly 
| buying. 
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DOMINION COAL CO. for the 


four months ended April 30 totaled | 
1,635,718 tons compared with 1,454,- | 


119 for the same 1949 period. April | 


output was 352,146 tons. , 


Can. Perm. Mtge. 
Proposes To Raise 
Borrowing Limit 


A special general meeting of 
shareholders of Canada Perman- 
ent Mortgage Copp. has been 
called for June 16, 1950, to con- 
sider and, if approved, ratify a 
bylaw to increase the amount of 
money which the corporation 
may receive on deposit. The new 
limit will be an amount, which 
together with all other monies 
borrowed by the Corporation, is 
equal to 10 times the combined 
amounts from time to time of 
the actually paid up and unim- 
paired capital stock and reserve 
of the corporation plus the 
amount of its cash held. 


The bylaw will also increase 


| the limit of the amount of money 


which may be borrowed: by 


- .| corporation, including money re- 


ceived on deposit, to am amount 
equal to 10 times ine combined 
amounts from time to time of the 
actually paid up unimpaired 
stock and reserve plus the amount 
of its cash held. 


This will have the effect of 


‘| raising the limit of the amount of 


debentures issued ..1d deposits 
held to around $125 millions from 
a present figure of around $80 
| millions, The Financial Post un- 
derstands. Power to do this is 
conferred by the Loan Companies 
Act of Canada. 


Purpose of the increage is to 
provide for the extension of the 


| company’s business. 


The 


sUOAtterebhces 
Motual Insurance ( 


Admitted Assets. .$11,065,614.13 
4,033,971.64 
Dom. Govt. Deposit 3,774,563.39 
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te STETSON 
iS port of the man... 


The Srerson WHIPPET ... 
trim, jaunty, versatile— in good 
taste anywhere — men feel 

the WHipPET rounds out their 
wardrobe —try one on today — 
you won't want to take it off. 

PS. See the new Stetson Straws 


THE STETSON 
WHIPPET, $10 


Other Stetson 
prices from $8.50 


Nurses’ feet are silent on smooth, imper- 
vious Dominion Linoleum. It is chosen 
everywhere for hospital wards and cor- 
ridors because it aids sanitation... 
and because it obeys the order “Quiet ° 
Please!” With its high cork content, it is 
resilient, springy under the staff's unend- 
ing journeys of mercy. Then, too, it is so 
easy to keep immaculate. All it asks is an 
occasional waxing and polishing — then 
a swish of the mop as often as required. 
Linoleum is adaptable ... It also plays its 
sanitary, unobtrusive part on the floors of 
schools and institutions, hotels, restau- 
rants, offices, stores . .. and private homes. 


Also Linoleum and Marboleum Tile 
For a different floor, use Dominion Lino- 
leum or Marboleum in tile form. Attract- 
ive colours and patterns make possible an 
endless variety of distinctive floor designs. 


DOMINION Bectlaahjo VNOLEUM anc MARBOLEUM 


for any wear...on any floor... anywhere 


DOMINION 


OILCLOTH & 


LINOLEUM 


COMPANY LIMITED - MONTREAL 





